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Y g1es52. MORTGAGE =5

THIS MORTGAGE, made the 20¢n day of February ,A.D. 1981 . between

Elix Jacobs and Martha L. Jacobs, husband and wife
of the Cit;‘ ac of Gary in the County of Lake , and State of Indiana

(hereinatter with +p 0§ r heirs, executors, admunistrators, and assigns called the morigagor), and

ST. JOSEPHE MORTGAGE CO., INC., an Indiana Corporation
a corporation organized and existing under the iawsof the State of Indiana
(hereinaster with its successors and assigns catled the mortgages), -

WITNESSETH: That whereas the mortgagor is justly indebted to the mortgages for money borrowed in the principal

sumof TWENTY-FIVE TEOUSAND FOUR HUNDRED FIFTY and NO/lOOwe=weccasce—ee--

as evidenced by a certain promissory mofmdntchemﬂm.&wmmot’whichmincorpoaud.mbyufem,m

13.5 %)

per annum on mcunpadbdmmmmm-Mpmapﬂandmmmtobopcyabbat the otfice of

ST. JOSEPH YORTGAGE CO., INC., an Indiana Corporation
Dolhn (92

cBadR b ‘%‘a';;fmzv' TS5y i on the first day 0% &ich onth thereaftes unul
the principal snd interest are fully

pﬁlexcep( that the (inal payment of the entire indebtedness evidenced theveby, if not
soonet puid, shall be dus and payabls on the firw day of Mgeeh, 2011.

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the premises, and for

- the purposs of securing the psyment of the money aforesaid and interext thereon according to the tenor and effect of the said

promissory note, above mentioned, and also to secure the faithful performance of ail the covenants, conditions, stipulations
and agreements herein contained, does by these pressnts, mortgage and warrant unto the mortgages, ail the following described

iands and premises, situated and being in the City
of Gary intheCountyof [ake and State of Indiana, to wit:
Lots 42, 43 and the North % of Lot 41 in Block 7 in ¥ & .
Resubdivision of Blocks 3, 7 and 8 in Indian Hills ~ w»n, 773
Addition to Gary, as per plat thereof, recorded tomE = -o™
Plat Book 21 page 16, in the Office of the Recordede w. i
of Lake County, Indiana. S o 2 o2
wme & 2 =
P . g L 4
Z 2 5

including ail buildings and improvements thereon (or that may hereatter be erected thereon); together with the hereditaments
and appurtenances and all other rights thereunto belonging, or in anvwise now or hereafter appertaining, and the reversion
and reversions, remainder and remainders, rents, issues, and profits thereot. und ail plumbing, hesting and lighting fixtures,
and erquipment now or hereaiter attached to or used in coanection with sad premises,

AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:

L. That he wiil pay the indebtedness as provided in said note and this mortguge: and that he 1s the owner of sard premises
in fee simpie. Privilege is reserved to pay the debt in whoie. or in an amount equai to vne or more monthiv pavments on the

principai that are next due oa the note. on the first day of anv month prior to matuntv; provided. however. that written
notice of an intention to =xercise such privilege is given at least thiety (30) davs prior to prepayment.

3. Thag, in order moce fullv to protect the securnity of this mortgage. he wiil pay to the morczagee. together wich, and n
addition to, the monthiv pavments under the terms o the note secured hereby, un the first dav ol cach month unul the said
note 18 {ullv paid. the (vilowing sums:

fa) An amount suificient to provide the hoider hereod with {unds to pav the next mortguge insurance premium of this

instrument and the note secured herebv aee tnasureil, or a moathiv charge (in licu of a moctgage surance premium) if
they are neid by the Sceretarv ni Housng and Urbun Development. as tollows:

([} 1f and so long us sau note o5 even dute and this instrument ure insieed or are reinsured under the provisions
of the Nationui Housiog Act, an amount suilicient to sccumutate m the handgs ol the hoider vne (1) moath
prior to its due date the annuad mortgage insurance premium. ia eeder 1o provide such hoider with fusds to
pay such premium (o the Secretary of Housiag and Urban Development, pursaunt to the Natwonal Housing
Act. u» amwnded., and applicable Reguiutions thereunder: o

(LY {f and %0 lony as saud note of cven date and this instrument aee beid by the Secretaev of Housing und Urban
Deveiopment. 4 monthlv charge (in fics of a mortvege wsurance premiums which shail be an an amount
rauad to onetwel(th (1/12) of one<half (72} per ceatum of the average outstanding balance due on the note
computed withont taking uito acvouat delinguencies or prepay ments:

(6) A sum equal to the :mound rents, it any. next due, pius the premiums that wiil next bevome ddue and pavable vn

policies of fire and other huzird insurance covering the mortgaged property. plus taxes and assessments next due on

the mortgaged properety (ail as csumaied by tie mongager ) less il sums aiceady pird theeetor divided by the numbee
ot months to ciapse before one month prioe to the date when such rround rents. premiuna, taxes aad assemments

Repiaces Form FHA-211EM. which is Obsolste STATE OF INDIANA HUD-92118M (12.79)
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will become delinquent, such sums to be held by mortgagee in trust to pay said ground rents, premiums, taxes, and
special aszessments; and

fe) All paymeats mentioned in the two preceding subsections of thxs paragraph and all payments to be made under the -

note secured hereby shall be added together and the aggregate amount thereof shail be paid by the mortgague each
monath in asmgia paviment to be applied by the mortgagee to the fo!lomng items in the order set forth:
(I) prenvum charges under the contract of insurance with the Secretiry of Housing and Urban Development.
or.moathly charge (in lieu of mortgage insurance premiumy, as the case may be:
(Ul) zround rerits, taxes, special asseesments, fire and other hazard insurance premiums:-
(Ill)interest on the note secured hereby; and
{(IV)amoctization of the peincipai of said note.

Anv deficiency in the amount ol such aggregate monthly payment shall, uniess made good by the morteagor prior to-
the dae date of the next such payment, constitute an event of defsuit under this mortgage deed. In the event that
zny payment shail become overdue for a period in excess of fifteen (13) davs. the mortgagor agrees to pay a “late -

charge” of NONE cents {(  ¢) (not to exceed fourcents (4¢)) for each dollar ($1) so overdue, for the purposs
“of defraying the expense incident to handling the delinquent pavment.

. Thatit th;ctotdofthepaymennmadebyMmmmrmﬁloxmm’mmwmcm‘

ofpaymemzcmaﬂymadabythemonm’a for ground rents. taxes Of asSEIMENTS OF iNIUrANCe premiums, as the c3se may
be, suchexcess, if the loan is current, at the option of the mortgagor. shail be credited on subsequent payments to be made by
the mortgagor, or refunded to the mortgagor. If, however, the monthiy payments made by the mortgagor under (b} of pars.
greph 2 preceding shail not be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may
bg, when the same shall become due and payable, then the mortgagor shail gy to the mortgagee any amount necessary to
meke up. the deficiency oa or before the date when payment of such ground rents, taxes, assessments Or insurance premiums
shzail ‘be due. If 2t any time the mortgagor shall tender to the mortgagee, in accordance with the provisions of the note -

cured hereby, full psyment of the entire indebtedness represented thereby, the mortgages shail, in computing the amount of -

such indebtedness, credit to the sccount of the mortgagor ail payments msde under the provisions of (a/ of paragriph 2 here-

of which the mortgagze ‘has not become cbligated to pay to the Secretary of Housing and Urban Development, and any

balsrice remzining in the -funds accumulated under the provisicas of (5} or paragraph-2 hereof. If there shail be 2 defauit.

- undsr any of the provisions of this mortgage resuiting in & public sale of the premises covered hereby or if the mortgagee .

scquires the property otharwiss after defauit, the mortgages shall apply, at the time of the conunencement of such proceed-
.ings or at the time the property is othurwise acquired, the balance then remaining in the fuads accumulated under (o) of
parsgraph 2 preceding a3 3 credit against the amount ofpmpaldmmxmmgumxdundusaﬂnou.mdshaﬂpmedy
edjust any paytments which thail have been made under (a/ of said paragraph.

4. That he will pay 2ll taxes, smessmrents, watcrntuandothetgovmmenmlormunmpdchﬂga fines or impasitions, -

- for which provision has not been thade hereinbefore, mdmdefanltd:emithemtgzgeem:ypav the same: and that he will -

pmmydy deliver the officizl receipts therefor to the said mortgagee.

- 3. That be will mammmofmemmdmmmdmmmmmamnmmmmm »
' agoodnpmandeoudiuonaatheomumﬂdawofthmmw ordinzsy dapreciation excepted: mdduthwﬂmt

or permit no wasts, and do no act which would unduly impair or deprecizte the value of the property 23 security.

6. Thxt he will keep the impiovements now existing or hereafter erected on the mortgaged property, insured 23 may be -

feé;mdﬁemnmwmbvmcmmpoagnm!mhﬁmmdomamwmwdmwwm

amounts and for such pecinds as may be required by mortgages, and will pay prompiy, whea due, any premiums on such
insnrance for payment of which provision has not been mada hereinbefore. All insurance shall be carried in companies

‘zpptvndbymﬂgageemddnpohemmdnumhtbmfduﬁbehddbvmongageemdha'eatuchedﬁmtobu

payzble clauses in favor of and in form acceptable to the mortgagee. In event.of loes mortgagor will give immediate notice by
muil to mortgagee, and mortgagee may maka proof of loss if not made promptly by mortgagoe, and ezch insurance company
mmmduhmhvambomedwddmeudwnukepavmuiormchlwdmcdymmatg:geemdotmmgor
and mortgzgee jointly, and the insurance proceeds, or any part thereof, may be applied by mortgagee at its option either to
theaeductwaofmemdebmdnwhmmwmdww&ummnwnmofﬁwpmpmdmged {n event of

- foreclomure of this mortgage or other transfer of title to the mortgaged property in extinguishment of the indebtedness
mdhmby,aﬂnghgndamdm&mtoithemwmmdtomyuunnneepohcsadwnmtmshaﬂpmtothn .

pu!chmr oe grantee.

7. That in case proceedings to toreclose this mortgage ace instituted. anv sums necessmiy expended for the continuation
of the abstract of title to the above-described reai estate, together with interest thereon at the rate set forth in the note.

.mmted hereby, shall becnme 2 part of the debt secured by this mortgage and shall be collectible as such.

8. That if defauit be made in the payment of any of the installments provided foe in paragraph 2 hereof for taxes,
assesements. fire and other hazard insurance. and mortgage insurance. vr in the event of the failure of the mortgagor to keep
the burldings on said premiises and those to be erected on said premises. or improvements thereon. in good repair. said
martgages may pay such taxes, amessments, mortgsge and hagard insurance, make such repairs 23 in its discretion 1t may

deem necessary properly to preseeve the property and any sums so paid shail be 3 further lien on such premises under this

mortgage, pavable forthwith, with interest at the rate set forth in the note secured hereby until paid.

9. That zhouid the proceeds of the foan made by the mortgagee to the moitgagor. the repavment which is narbv

secured, or any part thereof, or any amount paid onut or advanced by the mortgagee. be used dirertly or indirectly to pav oif,
discharge, or satisfv, in whole or in part. any prioe fien or encumbrance upon said premises above-described, oe any part
thereol. then the mortgagee shail be subrocuted to any additionai security held by the holder of such lien or encumbrance.

10. That shouid any defauit be made in the pavment of the installments provided {or in paragraph 2 hereot. or in the
periormance of any other covenant in this mortgage or n the note secured hercbv when the same is pavable or the time ot
periormance has arrived, as ubove provided. then ail the remainder of the aforesaid principai sums with ail arfeuranges of
interest. and sums payable plirsuant to the provisions hereof, shiall, at the option of said- mortgagee. become immediateiv
payable, and the mortzagee shail have the right to foreclose this mortgage, anvthing hereinbefore or 1n waid note contained to
the coatrary notwithstanding, and any {aiiure to exercise said option shail not consatute a waiver of the mzht to exercise the -
same.at any othertime.

(R That ahould proceeiings to fomlem this mortgage be instituted. the mortesgee mav applv tor the appointment of a
receiver (and the mortgagor herebv consents to the appointment of a receiver if there hus been any default in the per.

formance of any of the condat:om of this. martgare), arid such receiver is hereby authorized to take possession oi the reai
- estate above described, collect anv rental. accrued or to accrue. whethee-in money or kind, {or the use or occtipaney of said

premises by anv person, {irm or corpuration, ve mav iet or lesse said ‘premises or anv part thereod. receive the rents. income -
and protits therefrom. and hold the proceeds subject to the ocders of the court. or the judpe thereoi. tor the benefit of the

mortgagee, pending the final decren in said proteedings, and duringsny period allowed by law tor the redemptioa {rom anv
sale ordered in said cause, and said receiver may be appointed irrespective of the vaiue of the mortgaged property or its ade- -
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quscy loswmeordmhzrgv the indebteriness due or to become due or the sofvency of the mortgagors. (n the eveat ot a de-

fault-in sav of the cunditions of this mortgage the mortgagee is also expreraly given the right to take podsession of and hold

the murtgaged premises with oe withoist process of law and collect the rents and profits thereirom, applying the same to the

chorges and payments due undes the conditions of the mortgage so long as a defauit shall continue, and such taking possession

shall in no way waive the right of the moetgigee to foreciose this mortgagee because of a defauit.

12. That if the premises, or any part thereoi, be condemned under any power of eminent domaia, or acquired

foe a pubiic use. the damages. proceeds, and the consideration for such acquisition, to the extent of the full amount
of indebtedness upon this mortguge, and the note secured heredy remaining unpaid. are hereby assigned by the
mortgagor 10 the mortgagee and shall be paid forthwith to the mortgugee to be applied by it on accoant of the i~

debtedness secured hereby, whether due or not.

‘this. 20eR. day ofpebruary  ~ -1981.

13. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or its assigns and no -
extension- of the time foe the payment of the debt hereby secured given by the mortgagee oc its amigns shall operite o
celease, dischange, modify, change or atfect the original liability o the mortgugor herein either in whole o in part.

13. That anv person, {irm or corporation taking a junior mortgage, or other lein, upoa suid real estate, shall take the said
lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby secured withoaut

. obtaining the consent of the holder of said junior lier and without the lien.of this mortgage losing its priofity over any such

junior lien. |
15. Thet in the eveat the property pledged by this instrument is sold under foreciosure and the proceeds are insufficient

to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled to a deficiency

judgment.
16. The mortgagor further agrees that should this mortgage and the note secured: hereby not be eligible for insurance

undez the Nationsl Housing Act within 3 mopthg from the dete hereof (written statement of any officer of the

- Department of Housing and Urben Development or authorized agent of the Secretary of Housing and Urban Development

dated subsequent to the +hyree monthis time from the date of this mortgege, declining to insure said note and
this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the note may, at its op-

tioa, declare all sums secured hereby immedistely due and payable.
[t is specifically agreed that time is of the essence of this contrect and that the waiver of any options, or obligations

szeured hereby, shall not st any time thereaiter be held to be an abandonment of such rights. Notice of the exercise of any

. option granted to the mortgagee herein, or in the note secured hereby, is not required to be gweu..-\llmmpayabbbum. .
 shall be without relief from valuation and appraisement laws and with rezsonable attomey s fces.

" The covenants herein: contained shall bind, and the benefits and advantages shall inure to, the respective heirs, executors, -
administrators, successors and assigns of the parties hereto. Whenever uzed, the singuiar number shall include the plural. the

plurai the singular, and the uss of any gender shall include all genders. o
IN WITNESS WHEREOF, Thcwdmr!gagorhuhemtoset thelr "handg  andsealg

Martha L. Jacobs

The foan of this instrument wes prepared by the Office of the General Counxel of the Department of Housing and Urban

Deveiopmmt. and the materiat in the blank spaces in the torm was mserted bv or undeﬂ.' the direction ot Rolland Ko Riley .

COUNTY OF PORTER y
Before me, the undersigned. ™ Kachleen S. 3ovenkerk ' . an ot'ﬁcid-_-
of  Porter County of the State ot indiana. on this 20th . day

of vebruary 19 81 personally “Ppemd Elix Jacobs and Martha L. Jacobs, busband

dckm&?edgeﬂe exet;.unon of the foregoing mostange.
Witness my hand and oificial seal the dzv and year last above written.:

.‘xecutive Vice Preszdem: .

RO : o ' Ufﬁcal mlel o |
o . Lachleen S.. Bovenkerk,. :!otary Public ;
‘ﬂv comtmsaaq- exp:m
-719/81. |
&esidam-. af Portar County, IN | |
.~ Received {5 record this - day of 19 at  UOclock M. and cecorded in Mortgage Re- -
cord - 7. -atpages of the records of County. [ndiana. | _g
Recurder of County, Indiana

A L A

N L R T . .




