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R1SS51 MORTGAGE

| Tus Morraacs, mads the 23rd dayof  February
beiwem Theodore Joseph Browm and Myrtis Brown, married

,A.D. 19381
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of the - City of Gary in the county :
of Lake , aod State of Indiana (bereinafter called Martgagor),

and Stability, Inc..

o corporation organised and existing undez tho lsws of the state of Indiana
(bersinafter callod Mortgagee),

Wrewessare: That wheeess Mortgagoe is j indebted to the Mortgages for m borrowed in the
principal sum of TWenty-one Tg:mamd and oo“/'fgo--------«---------------ﬁ-------m B
($ 21 ,000.00 ), a8 evidenced by a certain prominsory note of cven date harewith, the terms of which are
. incorporated berein by reference, with intcres from date at therateof  Thirteen & one-half per centum

( 13.5?.,)mmmmwbwmmﬂmmmmmdmwmhpqﬁhamw
o ~of Stebility, Inc. , or at such other C
e plsce as the hoider may designate in vwriting delivered or mailed to the Mortgagor, in montmy installments -
» '~ ofTwo Hundred Forty & 54/100=ece=ecec---Bollars (§ 240.54 ), commencing on the first day -
Y of April 19 8] and continuing on the first day of each month thereafter until the principal - -
€ - and interest are fully paid, except that, if not sooner paid, the final payment of the entire indebtedness = L
evidenced thereby siail be dus and payable on the first day of March, 2011 |
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Now, Tezazvons, Turs [nomeruas Wrrvesaers: That the Martgagor, mmdhmm.
for the purposs of securing the payment of the money sforessid and interest therens aceording to the tenor and
dmdmmmmmmmmmmmwmdmmm

m&omtyd

Sm.d Indiana, to ww

E 3

Lot 1 in Block 18 in Rasubdivision of Gary Land Company’s
Third Subdivision, in tha City of Gary, as per plat thereof,
recorded in Plat Book 13 page 8, in tha Office of the

AT T T

f‘:{‘j: Recorder of Laks Comty, Indiana.
- |

together with all buildings or imorovements now or hereaiter thereon, and the hereditaments and ADpUrtenanoes
mdaﬂothcnghuzbmmoeloamg,ormanywmappemmng.andtneremmmmundau,andthemu.
\ssues, and profits thereof (provided, however, that the Mortgagor shall be eatitled to coilect and retain the mid
renta, issues, and profits until default hereunder); aﬂmmworhmlmmedtoorundmconm~
mthtbapmm.andmadditmnthmthemllomgdumhadhomeholdapphmeu. which are, and shail be
'deamodtoba,nnummdtmofthorautyandmnpomnofthamntyfor:hamdcbmhmmenmod
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l.: Ho i3 tha ownzr of caid premises in fee simple or such other estate s is stated herein.

2. He will pay memdebcednmzmpmndedmsmdnoteanddmmortgnge.?nnlegexsmedto

prepay at any time, without premium or fee, the entire indebtedness or any part thereof not less than the

- amount of one instaliment, or one hundred dollars ($100.00), whichuvez is less. Prepayment in fuil shall be

credited on the date received. Partial prepayment, other than on an installment due date, need not be
credited until the next fouowmg instaliment due date or thirty days after such prepayment, whichever is

earlier, .

3. He will pay-to the Mortgagee,as trustes, (under the terms of this trust as hereinafter suued) together

with, and in addxuon to, the monthly payments under t.ha terms of the note secured hereby, on the first day of.
- each month until the said note is fully paid:

(a) A sum equal to the ground reats, if any, nmdu&phmthemmmmmmmudmn&»
| on polisies of fire and other hazard insurance covering the mortgaged property, plus taxes and assesaments
next dua on ths mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is
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notified) less all suma already paid therefor divided by sthe number of months to elapse befors one menth
prior 0 the dats when suech ground rents, premiums, taxes and assessmeats will become delinquent,
MMwwwmemw@wmmmMmmmm

(b) The gregats of the amounts payuble pursusat. zombpnmgn.ph () and &bmpaynbhon the note securad -
hmby Mbamdmam@epaymzwchmth. mbewphdm‘heidhvmgmm theoxda-

(x) mdmu,eamsmeﬂmenu, &mmmanmm
(1) xnaensa ca tha note secured hereby; and
(m) amortization of the principal of e2id nota.:

Anydﬁmeymthamtdmebm&ewﬂymtah&ﬂ,uﬂmmﬁcgmdhyh-
Morteagor prior to the dus dats of the next such payment, constituts an event of defaiit under this
moztgage. At Mortgegee’s option, Mortgagor will pay & “lats charge” pot exceeding four per
centum (4%) of any installment when paid more than fifteen (15) days after the dues date thereod
to cover the axtra expense involved in tandling delinquent payments, but such “late charge” shall
‘nos-be payable out of the proceeds of any sale made to.satisfy the indebtedness secured hersby,
nnlwwchpmedammﬁcwzodmhugechaenmmdebudmmdmwmm
.ezpmmsaeumdzhmby

4. Ifthe total of the payments made by the Mortg'zgor under {a) of paragraph 3 precadmg shall exceed
the amount of payments actuaily made by the Mortgagee as trustes for ground rents, tixes or 1ssessments or
insurance premiums, us the case may be, such excess sinil be cradited on subsequenc payments to be.made by
the Mortgagor for such items or, at Mot'tg-agees option. 18 trustee, shail be refunded to Mortgagor. If, how-
ever, such monthly paymencs shall not be smﬁmeut to oay such items when cthe sams shall become due and
paysole,. then: the Mortgagor shall pay to the Mongngee 13 trustee any amount necessary to make up
the deﬁcmncy. Suen payments shail bo made within thirty (30) days after-written-notice irom the Mortgages -
saung the amoune of the aenczency, which notice may de given by mail. If at any time the Moregagor shail -
render to the Mortgagee, in accordance with the provisions of the nota secured hereby, full payment of the
entire indebtedness representad thereby, the Mortgngee as trustes, shail, in commmng the amount of such
:ndebtedness, credit to the account of the Mortzagor any credit baiance x-emammg under the provisions of (a)
of paramph 3 hereof.  [f thers shnil be a defauit under any of the provisions ot this morrgage resuitingina -
public saie of the premises covered hersby or if the Mortgagee acquires the proverty otherwisa after defauit..
the Mortgagee as trustes. shail appiy, at the time of the commencement of such proceedings or 3t the time the -
property is othertwise acquired, the amount then remaining to credit of Mortgagor under (1) of naragmpn 3

precading us n credit on the interest accrued acd unpaid and the baiance to the princioal then réemaining unpaid
on said note.

5 He will pay ail taxes, aseessments, water ratés and other governmental or municipal cherges, fines or imooeis-
tions, except when pavment for ail such itams has theretoiore been made under (a) of paragrach 3 hereof aad in
defaait thereof the Mortgagee may pay the sams; and he wiil prompuy deliver the official receipts therefor to said
‘Mortgagee.

8, B» will not commit, permit, or suifer waste, unnnmant, or deterioration of wd PrOperty OF any part -
thereof, and in the event of the failure of the Mortgagor to keep the buildings and other improvemanta now
or hereaiter on said premises in good repau'. the Mortgagee may make such repairs as may ressonably be -
deemed neceesary for the proper preservation thersof nnd the sum so paid shall bear interest from date as the -

rate provided for in tke princip!.indebtadness, shsil be payable thirty (Sﬂ\dsya altar dennnd. and ahnn be -
{uily secured by this mortgege. .
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F 7. He =l eo'ntinumdymaintm hazard insursnce, of such type or types and amounts as Mortgagee !
5 . mey from time to time require, on tho irprovemeats now or herecafter on said premises, and except when S
& payment for all such premiums has therezoiore been made under (a) of paragraph 3 hereof, he will pay prompt-
v ly when due any premiums therefor. In defauit thereof. ths Mortgages mey pay the sams. All insuracce b
‘ahall be carrisd. in companies approved by Mortgagee and chapohcxesandmawﬂsthereofahulbaheldby '
b Mortgages and have sttached thereto loss payable clauses in favor of and in form acceptable to the Mort.
i gagoe. In event of loss Mortgagor will give immediate notice by mail to Mortgagoe, and Mortguges Doy E
FI maica proof of loss if not made prompiy by Mortgagor, and each insurancs company concerned is hersby -
mﬁhomdanddmczedtom:kepaymomforsuchlosadmdyw\dongagee instead of to Mortgagor and
¢ Mortgsgeo jointly, and tle insurance proceeds, or any part. thereof, may be applied by Mortgagee s ita op-
i tion either to the reduction of the indebtedness hereby secured or to the restoration ar repair of the property
‘ damaged. In event of foreclosurs of this mortgage, or ather transfer of title to the mortgaged property in f
extinguishment of the indebtedness secured hereby, all right, mlaandmmo{theMongugormmdwmy
| mmnmmbmmenmfomehsummmpmorm

centinuasion of the abstraer of title to the above~described real estats, together with interess thereon et the -

Mpmmmmwmbmwbmmspmoimdebzmmbythnmougngemd

} o | &hmpmwfom&mmtmmmm anysummrﬁyaxpendedfort.he*
ool
| sbail be collsotible as such.

.7 Ummmdmw the\doﬂgagorahaﬂmtamddehveompphnnntdma :
notes for the sum or sums advanced by the Mortgages for the alteration, modernization, improvemsnt, main-
tenance, or repair of said premises, for taxes or assessments against the same and for any other purpose authar-

~ ized hereunder. Said note or notes ahail be secured hereby on o parity with-and as fullyrea if the sdvance

avidenced therety were included in ths note first described above. Said supplemental note or notes shall bear

interest at the rate provided for in the principal indebtedness and shail be payable in approximately equal:

monthly payments for such period as may be agreed upon by the creditor and debwor. Failing to agreeon the
maturity, the whole of the sum or cums 20 advanned with interest thereon at the rate providad for in the
~ principal indebtedness shail ‘be dus and paysble thirty (30) dzyadtardamdbythscradmr In 0o ovens:

-éanthemﬂmtymqudmummmmyoft&muﬁtsdmbdmv&

._ mn&mammmwmh&mmmmmw thcmmdvhwhb'hmby- |
. gacured, oz any part thereof, or aay amount paid out or advaaced by the Mortgagee, be used direetly or indirsetly
to pay off, discharge, or satisly, in whole arin part; any prior lien or encumbrances upon said premises above deseribed,
wmmmmmmmammwmmmmwwmbw¢m

&wm :

&Bmdﬁaﬂtb&@eht&mymté&ammﬂmmmmw3m«mh -
wicrmansce of any othsr covenant in this mortgage o in the note sscured hereby, when the same is payable or the
-.amdmmuﬁmummmmumﬁmwmmmm ¥
- arrearages of intevest, and suns payable pussuant to the provisiovs hereof, shail, at the option of ssid Mortgagee,
becoms immediately payable, and the Mortgagoe shall have ths sight to foreciose this mortgage, anything hereinbefore -
eummmwmmmmmmmmmmmmwmmm-
'amdmn@swmmwmmemdmmhummtm

nnmmmwmmmmmmmmmmmfamawda.
reseiver (and the Mortgagor herebyy consents to the appointment of & recsiver if thers has been any defsuit in the
carformancs of aoy of the conditions of this wortgage), acd such receiver is hereby authorized to taks possession
of the real estata above deseribed, collect any rental, accrued, or to accrue, whether in money or kind, for the use or
ommyoiandmmbymymﬁmwmpommarmyle:orleaau&dmormymw
mthamn,mmandmﬁutwmmummpmaabmzosheczdmonheeomorche)udgo.:
-thereof, far the benedt of the Martgagee, pending the final decres in-said proceedings, and during any period allowed
by law for the redemption {rom any salo ordered in said causa, and eaid receiver may be appointed irrespective of
- tha vaiue of the mortgaged property or 1t adequasy o seeurs or discharge the indebtednesa due of 10 become dus
or the soivency of the Mortzagors. mmm:dadeadtmmofmemmﬁmdmmmw
i3 aigo expresuiy given the rignt tp take possession of and hoid toe morigaged premises with or without brocess of
law and collsst the rents snd profits therefrom, appiying the same to-the charges and payments dus vuder the
mdmemmwbngaaadeﬁmuahaﬂeomue,a.ndmchtanngpomonamnmnomywuvema
. n@tu&ewwtmthmmnwmmadm; |
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13. Nowofthopmmhmbymrtpged.mmmonchapanoftheMom;agnonhmaad :
no extenzion of the tims lor the payment of the dedbt hereby secured given by the Mortgagee or its sasigns sbail .
operata to reiease, discharge, modify, wm;aoraﬁmmonmalhabmtymmmwmmmvhde:
-ormmnouhanmemnfommdeﬂmmmmmzhewm
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14. Any persoa, ﬁmnreorpomuommhngsmmormonm or other iien, upon ‘said real estate, znail take
the euid lien subject to the rights of the Mortgsgee herein to.éxtend the maturity of themdehmhmeoyseeumd

mthoutobtnmmgmecowonheholdammad;mrmm mﬁhcutthaumcfthmmﬁmmgmma
meanym&:mﬁa. ¥
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| i8. hmaemtthepmmphdgwbythsmmcmmidmderxommmm“m--
‘mmymswulmbwdnmehdenmudmbymummamMonmmhmmw:daﬁmm
judgment,
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Voﬁad@wdmyopmym&&wmwmmwmzmmww is not
requedtobagm All sums paysble hereuader shall be without relief from velustion snd appraisement laws

o attorney’a feea.

1§ 4 the indebtedness secured hereby be guaranteed or insured under Title 38 United States Code,
such Title and Regulations issued thereunder and in effect on the date hereof shall govern the rights, -
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duties and liabilities of *he parties hereto, and any provisions of this or other instruments executed in ;
connection with said indebtedness which are inconaistent wnth said Title or B.egulatwm are hereby ‘
amended to conform thereto. S

executors, administeators, succezaors and asiigns of the parties hereto. Whenever usged, the singuiar number saail

ineluds tha plural, the plurai the siogilar, the use of any gender shall include all genders, and the term ““Mortgageo™

shall inciude any payeo of the indsbtedneim hereby seewred o7 any translerce thezharbyommoihv -
e otherwiss,

..

mewW,mmemww
23rd dayef  February , 1981

thelr pandS -

ond sasls m

Theodore -Josepn Browa

t wag prepared by Robart D. Paeseveato of s:mucy,- Inc.
STATE OF INDIANA, |
COUNTY OF LAKE =
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of Lake demammm 23rd. T
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