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 (hereinafter called Mortgeges),

Fevises Desermrs 10T yi . - HIGRLAND, INDIANA
Sestion 810, Titie 33 U.3.G.
Acousiable - o Tedorai Notionel | ]
P26 Amecistion. _ LH 458 943 ind
&1 [NOU - MORTGAGE
Turs- Montaags, mado the 20th deyod February A D.1981, §
betwesn Johnie Bell and Vanessa 8ell, hustand and wife | §
ofths. (City o Hammond ) , in the county
of . Lake , and Stats of Indians (bereinsfter called Mortgagor), ;
and . |LAKE MORTGAGE COMPANY, INC.
'.Wwamwmumd» the State of Indiana

Wernzmsaen: Thet wherens the Mortgagor is justly indebted to the Mortgages for maney borrowed in the

principal sum ok-FORTY-ONE THOUSAND FIVE HUNDRED AND N0/100=ommemmemae e emm e eee Dallass
by a certain promiszory note of sven date berewith, the terma of which are

($ 41,500.00 ), as evidenced

incorporated berein by reference, with interecs from date st therate of -¢pirteen and one-hal f--pe centum

( 13. BWNMMwWWMﬂM&MWMwmhman
, OF at such other

of Lake Mortgage Company, Inc. Gary, indlana
place as the holder may designate in writing delivered or mailed to the Mortgagor, in monthly installments
of Four Hundred Seventy~-Five and 59/100 Doliars ($§ 475.59 ), commencing on the first day
of April 19 81 and continuing on the first day of each month thereafter until the principai
-and interest are fully paid, except that, if not sooner paid, the final payment of the eatire indebtedness

evidenced thereby shall be due and payable on the first day of Ma:ch. 291_1.

Hw.TmmeMmem M&Mm,hmdthemm |
for the purpoze «f securing the psyment of the money aforessid sod interess therecn according to the tenor and -
effect of the sid promisvory note, sbove mentioned, and also to secure the faithful performanece of il the covenants,

ecaditions, stipulations and agreements herein contained, docs by thess prasents, mortgage and warrsst unto the
mmamfwmum situated in the City

East Chicago » in the county of | aie . and
Mdlﬁmwm

Lot 27, excant the North 11.25 feet thereof, and the North 7% fest of ~py
Lot 26 in Block 20 in Resubdivision of Blocks 19 and 20 and vacated ,§ = =2
streets and ailey in Park Addition to indiana Harbor, in the City of = Ne 33
East Chicago, 3s per plat of said resubdivision, recorded In Plat ar 35&3'
‘Book- 19 page 28, in the Office of the Recorder of Lake County, (ndiafdm ww =2
S5 pe 3 3
S = § >
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together with all buiidings or improvements now or hereafter thereon, and the hereditaments and SPPUITENARCES
and all other rights thereunto belonging, or in anywiss appertaining, and the reversions, remainders. and the rents,
ssuen, and protits thereof (provided, however, that the Mortgagor shail be entitisd to coilecs and retain the said
rents, issues, and prodis unzil defauit hereundear); all fixtures now or heresiter attached to or used in connection
mththepnmm,andinﬁdmmw:hefonmgdmnmdhmnhddmwhxcham,mddullbe
wmeMsmdmwmetmdt&nmfoﬂum«mmmcntmned
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2. He wll pay Mmmmmwdedmmdnowmdmismm Privilega is reserved to
pmmyatany:ime without premium or fee, the entire indebtedness or any part thereof not less than the
amount of one installmaent, or one hundred dollars ($100.00), whichever is less. Prepayment in full shail be
credited on the date received. Partial prepayment, other than on an installment due date, need not be

.m.

- with, and in addition to, the monthly payments under the terms of the note secured hereby, on ths first day of
each month until the said note is fully paid:

(e) A zum equal to the ground rents, if any, naxt dus, p%mmoprmmmthuvmmtbemdmmdms&
myﬁwdﬁmﬂ&&@wm@w@m pius taxes and assesements
oaxt dua o the mortgaged property (all as estimated by the Mortgeges, and of which the Mortzagor is
gotified) lesz all sums already paid therefor divided by tbe number of months to elapse before cne moath -
mmmmmmmmammudmamnmw
m SULES ta be held by Mortgagu

mmwdmwmmwwmmmmmammm
w Mhmﬁhsm@m@a&&&ﬁ,hb&@pﬁdh%ﬁhﬂgﬁmmhm

(3] Mm&.m@aalwu, mmmmwm
(1) mmmmmmy and

Wmmmmmundmcmmmmmmmtddduﬂtmmn

- mortgege.

" censtum (4%) of any installment when paid more than fifteea (15) daye aiter tha due date thereof
to ecover ths extra expsnse invoived in handling delinquens psyments, but such “late charge” shall
ot bo payabls out of the proessds of any saie mede to saticly the- indebtedness secured hereby,
mmpmmmmmmmmmmmmmmmmm
cpmmmdthmby -

the amount of payments actually made by the Mortgugee as trustes for ground rents. taxes or assessments.or
insurance premiums, as the case may be, such excess shail be credited on subsequent payments to bs made by

the Mortgagor for such items or, at Mortgagee’s option, as trustee, shall be refunded to Mortgagor. [Z, how-

payable, then the Mortgagoe shall pay to the Mortgnges s trustes any amount necessary to maks up
the deﬁcxency Such payments shall be made within thirty (30) days after written notice from the Mortgages
tating the amount of the daﬁcxencv, which notics may be given by mail. [f ac any time the Mortgagor snail
tender to the Mortgagee, in accordance with the provisions of the note sscured hereby, full payment of the
entire indebtedness represanted thereby, the Mortguges as crustee, shall, in computing the amount ot such
indebtedness, credit to the account of the Mortgagor any credit baiance remaining under the provisions of (a).

public saie of the premises covered hereby or if the Mortgagee acquires the property otherwiss after defauit,

on satd- note::

3 Hnmﬁpayaﬂtam,amm. Mrmandotbergommentdormunmpdchuga.ﬁnuormm
tizms.excapswheapaymen:fordlauch:mhmthmwfombemmadeunder (a) of paragraph 3 hereod and in

MMWMMme pay tha same; and he mil pmmpdydehvertbaoﬁmdmputhem‘onomd
Mortgagon.:

8. He will not commit, parmit, or sutfer wnste, mpa:rmenf-. or deterioration of aud property or any pars
thereof, and in the avent of the failure of the Mortgagor to keep the buildings and other improvementa now
or hereafter on said premises in good repair, the Mortgagee may make such repairs as may ressonsbly be

fnﬂywmdbythnmm"’ E

credited until the next following instailment dus date or thirty days aﬁarmchpnpayment,whicbemug

3. He will pay to the Mortgages, as trustes, (under the terms of this trust as hereinsfter stated) together

mmmpayaﬁmdmmmmm-

MMmMmmdwwmﬂmmmmmwm -
At Mortgugee’s option, Mortgagor will pay a “lats charge” unt exceeding four per -

$. If the total of tha payments made by the Mortgngor ‘unda'r (1) of paragraph 3 preceding shall exceed 3

aver, such monthiy payments shail not be sudicient to pay such items when the same shail become due and

of parageaph 3 hereof. [f thereshail be a defauit under any of the provisions of this mortgage resuiting in a . .

the Mongagee a8 trustes, shall apply, at the time of the commencement of such proceedings-or at the time the -
property 13 otherwise acquired, the amount then remaining to credit of )[ongagor under (3) of: pgragraph 3 -
preceding as s credit on the intereat acerued and unpaid and the balance to the principai then remammg unpaid -

deomed necemsary for the gmper preservation thereof and tha sum so paid shail bear interest from date st tho-‘
rats provided for in tha princir indsbtedness, shail be paysble thirty (3~ ~{ays aiter dennnd, and ahall be -
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7. Bewﬂ!mthmudymmhmrdmmm,olsuch typo-or types and amounts ss Mortgages
msy from tims to time requirs, oo ths improvements now or herealter on said premises, and except when
mymmforanmahpremummthuewim been made under (8) of paragraph 3 hereoi, hemnpsypmmpb
ly when dus aay premiums therefor. In defauit thereof, the Mortgages may pay the samse. All insurance
Mbawnedmmmpmappmadby%lmemmmmandmmwwbohddbr
Mortgages and have attached thereto loas paysble clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give mmedmtanombymadeongngee and Vlorzgngu Ay
mais procf of loss if not made promptly by Mortgagor, and each insuranes company concerned is hersby
suthorizad and directed to make paymens for such lozs directly to Mortgages instead of to Mortgagor and
Mortgages jointly, and the insurence proceeds, or any part thereof, may be applied by Mortgages at its op-
‘m«mhermthemdumnofthemdebtedmshmbymmdortathamﬁontmnorrepwoﬂhopmy :
damaged. In event of forealogure of this mortgage, or other transfer of title to the mortgaged property in
mmnsoithamdebteammuradhmby,annghc.nﬂewdmmothowmm:omy
mmmmtbmmmahanpmwchogmhmo:mm |

| &mmmmfommmmmmmmwwmm
continuation of the abstract of title to the above-described real estate, together with interest thereon at theo
mwwmmwmmgmwumamammbymmmd
giall be collectibls es cuch,

9. Upen the request of the Mortgagee, ths Morigegor shall exesute snd deliver a supplemental note or
notea for the sum or.sums advanced by the Mortgegee for tho altaration, modernization, improvement, main-
Mwmdeudpmfwmormumu&emmdformompnrpoasn&hob-.
ised hereunder. Said note or notes shall bo secured hereby on a parity with and ea fully as if the advance -
evidensed thereby were included in the note first described above. - Said supplemental note or notes shall bear
interest at the rate provided for in the principal indebtedness and shall be payable in approximately equal
monthly paymenta for such period 28 may he egreed upon by ths creditor and debtor. Failing to agree on the
wmty&emhdmsmormawndm'uhwmamnummWformm.
Mwbmmmmmmmhm(m)apumdmwmm Innoevm-
mmmmwmdmmmqammmwmn

‘ 1anmm«wmmwmmmm¢ew mmmawmam.

cecured, or amy. pars thereof, or any amount paid oat or advansed by the Mortgages, be uaed directly or indireetly
to pay off, discharge, or sstizfy, in whole o in part, any prior lien or ensumbrancs upon said premises above described,
mmmw,mmmmmnhwwmmmwwmhﬁcdm
Eea or encumbeanes., |

mnmwhm@mmmmdmmeme3wmmh
pecformancs of any other covenant in this morezege or in tha nots sscured hereby, when the same is payable or the
: mdwmwmmmmmmmmmﬁwammp&mmm
acrearsges of interest, and sums payable purcunst to the provisions bereaf, shall, at the optica of said Mortgages,
" become immedistaly payable, and the Mortgagee ehall have the right to foreeloss this mortgage, acything hereinbefore
].-ammmmmmmwmmﬂymmmmommwwm
smdwmwwthamhﬂnmamwm .

- mnmmfmmmmmmmmmmymmmwa;
recsiver (and the Mortgagor hereby consents to the appointument of & receiver if there has been any defauit in the
performance of any of the conditions of this mortgage), and such receiver is hereby suthorized to take possession
of tho real estato above describad, collset any rental, accrued, or to accrus, whether in money or kind, for the ussor
mmdnﬂpmbymmﬁmammmmyb&wim“mormmw
mmmmmmﬁhmmmmwmlmmmordemdthamonhnmdp
thaveof, for the benefit of tha Mortgagee, pending the final decres in said proceedings, and during any period allowed
by law {oz ths redemption from any sale ordered in said causs. and =aid receiver may be appointed irrespective of
the value of the mortgaged property or ita adequacy to seeure oz discharge the indebtadness due or to become due
or the solvency of the Mortzagor, - {n the event of a defsult in any of ths conditions of this mortgage the Mortguges
is aiso expresaly given tha right 1o taie posseazion of and hoid the mortanged premises with or withous process of -
law and coilest the rents and profits therefromn, appiying the same to the cherses and payments due uzder che -
mdxﬁuuotthomﬂgawnhnguadauﬂtahadeonmudmchuhngpmonawmnomymnm-
mdmumwfmmmmmam

13. VowdmmwmmfmmMMdmmrMmmmml
o extension of the time for tbs payment of the debt hereby sseured given by the Mortgages or its asmans shail
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operate to reieass, discharge, modify, change or adeet ths onginal liability of the Mortgagor herein eithee in whole -

ummwM@:@tmmmame&dmmw. |

14 Any person, firm or corporation taking s junior mortgage, or othar lien, upon said real estats, shall take -
tbomadﬁcawhmmthanm&thaMownmwmmmmthemdabmncmbymmd .
-withoas i thaeomsoitheholdwefam;wm&n@mmmm«&ummmzumw'

mmm&smim

18, mmmmmw@dwmwmwmtmmmwmmam- -
wmthmwmm&mmmby zmmumf.maMonmmnhothoodeﬁm:

judgment.
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; Notiez of tha cxereiss of any optiocn gmntad to tha Mortgegee herein, or in the nots sseured hereby, is sot
1 roquired to be given. All sums payable bereunder shall be withous relief from velustion snd appreisement laws ,
'I sxd with reasonabls attoresy’s foes.

{ ~If tho indebtedness secured hereby be suamnteed or insured under Title 38 Umhed Sw:u Code,
such Title and Reguiations iszued thereunder and in effect on the date hereof shail govern the rights,
duties and liabilities of the parties hereto, and any provisions of this or other instruments executed in
connection with said indebtedness which are inconsistent with said Title or Regulations are hereby

- amended to conform thareto.

‘Tho covenants horein coatained zhall bind, and the bonsfits and edvantagss shall inure to, the respective beirs,
exscutors, adminictrators, eucceszors aod asiigna of the parties hereta. Whensver used, the singuisr aumber thail
iecluds the plural, the plural the singuler, the uea of any gender shall ineluds ail genders, and the terza “Mortgagee”
Mhdmuymmdwwwmwmwmmm thembyommdhw.
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Vanassa Bai l

| mwm?@p@m&w Patar S. Bnggs ~ of  Lake Mortgage Company, ine.
| S’I'ATE OF INDUANA, }
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Terrence Bley | - .aacw
. mdmm&m&m@m 20th L
ioually appeared  johnie Bell and Vanessa B8ell, husband and wife
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