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i q; . THIS »”ORTG_AGE. made the 19¢h d:lya of February ,AD. 19 81 berwesn |
£ | Jerry L. Pendley and Darcy Vaj 4 - - | L
‘[ B of the City | ? Gary in the County of " Lake »and State of Indiana. ; ;
e - A B
i-' ".3. (hereinafter with theiy heirs, exccutor:. administrators, and assigns cailed the mortgagor), and S
Percy Wilson Mortgage & Finance Corporation - -
’—r a corporation organized and existing under the awsof the State of Delaware and authorized to
(hereinaftar with its successors and assigns called the mortgagee), do business in tb.e State of Indiana
f W!TNESSETH That wherezs the mortgagor is ;uxdy indebted to the mongzgee t‘or money bommad in the pnnupd
i '
as evidenced by 8 certain promissory note of even date herewith, the terms of which are incorporated herein by mfm with - ;
i interest from date at therseof  Thirteen and one half o
- » mmm&emwﬁbdm&mdpmwmmmdmwwhepayabieumeofﬂceof | .
i Percy Wilson Mortgage § Finance Corporatiocn - , i
i ,in Chicago, Illinois S
crataedzodmp&wathcholdetmydeﬂmmem wmmg.usmomhly xnnaﬂmentsof Three Hundred Sixty
} couumczngoathcmudsyot‘ April 1981 ,andcnmeﬁmdayot‘achmomhthcmfmmxﬂ'
v .theprmmmdmmmt‘tdlypmd.exceptdmthaﬁmipaymemofdmenmwdebtedmsmdmadthmby,xfm:
mpad.dxanbedmandpayableonmmudayof March, 2011- |
 ‘ NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the premises, and for
oo ths purposs of securing the payment of ths money aforesaid and interest thereon according to the tenor and effect of the said -
B promissory note, above mentipned, and 2lso to secure the faithful performance of all the covenants, conditions, stipulations
E and agreements herein contained, dmbymmmorwmdwmwtomemm aﬂthefoﬂovmgdumbed :
T lands and premizas, situsted and being in the City |
P of . Gary in the County of Lake and State of Indiana, to wit:
. = E’ =23
o Lot 2 in Block 3 in Ranbm:n Woods E':Lrst =20 B2 Il
B Addition, as per plat thereof, recorded. frages 535
o in Plat Bock 24 page 58, in the Office Sz =~ TIF
of the Recorder of Lake County, Indiana.. QT N 2 o &
E o = i~ (
i s = z
; |
E including all buildings and improvements thercoa (or that may hereaiter be ecected thereon): together with the hereditaments ' j ‘
o and appurtenances and ail othee rizhts thereunto belonging, ur in anvwise now or herraiter appertaining. and the reversion . .
i | and reversions, remainder and remainders, rents, issues. and profits thereoi. and ail plumbing, heating and lighting fixtures,
; and equipment now or hereatter attacheri to or used in counection with said premuses,
ks AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:
o - L. That he wiil pay the indebtestuess as provided in said note and this mortgage: and Lhat he is the owner of said premives
s in tee simpie. Priviicge is reserved to pay the debt in whole, or 10 an amuunt equal to one ve more monthlv pavments on the
E _‘ principal that are next due on the note. on the tirst dav o any monch pnoe to muturity: provided. however. that wniten
{ notice of an intention to excreise such peivilege is siven at least thirtv (30) davs prior to prepayment.
2. That. in veder moee fully to prosect the security ol this mortgage. he wiil pay (0 the mortgugee. together with. and in -
f addition to. the moathlv payments under the terms of the note serured heeebv, on the first dav ot vach month until the sad -
- note iy {ullv paid. the following sums: :
4; fa} . An amount suflicient.to provide the holdee hwereod with {unds 10 pav the nest mortouge insurance premium if this
> instrument and the note secured herebv are uisioed. ore a monthly charze (in lics of a mortgage nsurunce peemium) it S
@ thev are held by the Sevretary ol “(Nlasm' and Urhan Develonment. s toilows:
. () 1F und so long s sad pote of even date dad this instument are asuccd or are resnsured: nider the vrovisiuns i 5;
of the Natiouat Howsing Act. an amonnt sutlicient to acewmuiate i the hands ol the holder one (1) month

paoe o s due date the anmdal mortdiyge isurznee peeminm. in oadee o prowide sych hoides wiils tuuds to
pay such premivin to the Seeretary of Housing aud Urban Pevetopment, pursuant 1o the Natioual Housing
Act. as anwaded. and applicuble Reautatious thereunder: or

(1Y I and 20 Jong as said vote of even date aad this instrumens age held: bv 1he Secretaey of Housiny and Erban .
Development, a momhlv citagge (in lien of a IMOP(ELe ISUrRIeE premuuuj wiich shall be in an amouit
erual (o vne-twellth (1/12) of one-half {%2) per centum of the average muw'..uulnu: balanee dlw(m the note
camputed without taking into accouvat delingueacies or prepavimeits:

6} A sum equai to the wround rents, | any. next due. plus the presums that will next become due andd pavable on :
policies ol fire and othee haeaed insurancs coverms the mortgaged peoperty. pins taxes snd assexments next due on o~ , [
the mortgaged property (all as sstimated by the mortgages) texs ait sutis aiteady paid theesior divided by the numbee ‘k* '}
of months to clapre betare vne month prioe o the date when sueh sround renes, peemiums, LaXes and arsessments

vy

Repiaces Form FHA-2118M, wiuch 1s Obsolere - ' STATE OF INDIANA HUDS21IBM (122790 -
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wiil become delinquent, such sums to be held by mortgagee in trust to pay said gound rents, premiums, taxes, and. . ;
special assessments: and '

{c) All pavments mentioned in the two preceding subsections of this paragraph and ail pavments to be made undee the

note secured hercby shall be added together and the aggregate amount thereof shail be paid by the mortgagor each
month in 8 smgk payment to be applied by the mortgagee to the {ollowing items in- the order set forth:

(I) premium charges undes the contrsct of insucance with the Secretary of Housing and Urban Development,

or- monthly charge (in liew of mortgage insurance premium), s the case may be:

- (1) ground rents, taxes, pecisl amessments, fire and other hunrd insurance premmm'

(I)interest on the note securd hereby; and '

(IV)armortization of the principal of szid note.
Any deficiency in the amount of such aggregate moathly payment shall, uniess made good by the mortzagor prior to
the due date of the next such payment. constitute an event of defauit under this mortzage deed. In the event that
any payment shall become overdue for a period in excess of fiteen (15) days, the mortgagor agrees to pav a “late
charge” of NONE centa ( ( #) (not to exceed four cents (4€)) for each dollar (S1) so overdue. for the purpose-
of defraving the nxpense incident to handling the delinquent payment.

3. Thatxtthetomo(’theuaymenummwmemmmwdalblofommzmmgmmmemm:» S |
of psyments acrually made by the mortgag=e for ground rents. taxes or asSIESHMENTS Of iNSUTANCS PIEMIUMS, a8 the case may -
be. such excess, if the loan is current, at the optioa of the mortgagor, shail be credited on subsequent payments tobe made by .
the mortgagor, or refunded to the mortgagor. If, however, the monthly payments made by the mortgagor uader (b} of para- -
graph 2 preceding shall not be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may-

" be, when the same. shail become due and psyable, then the mortgagor shall pay to the mortgagee any amount necessary 10
make up the deficiency ou ot before the dats when payment of such ground rents, taxes, assessments or inSurance premums
shall be dus. If at any time the tmostgager shall tender to the mortgages, in accordance. with the provisions of the note se- -
cured hereby, full paymant of the entire indebtedness represented thereby, the mortgagee shail, in computing the amount of
such indebtedness, credit to the account of the mortgagor all psymants mads under the provisions of (a/ of parsgraph 2 here-
of which the mortgagse has not become cbligated to pay to the Secretary of Housing and Urban Development, and any
balance remsining in the funds accumuiatsd under the provisions of (b) ot paragraph 2 hereof. If there shall be 2 defauit
under any of the provisions of this mostgege resulting in a public saie of the premises covered hereby or if the mortgagee
acquires the property otherwise after defauit, the mortgagee shall appiy, at the tine of the commencement of such proceed-

ings or st the time tho property is otherwise acquired, the balance then remaining in the funds accumuiated under () of

e T AT el B D M o u L JPey - <Y, 44@ I, ) \ ~s k e 44‘;@4“7'34“"2.{?. T ¢ sE ™ @m.{%&‘.lh"ﬁr«. i
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€’ paragraph 2 preceding 23 a credit-against the amount of principal then remaining unpaid uader said note, and shail properly
o sdjust sny payments which shall have been mads under () of seid paragraph. -
é 4. That he will pay ail taxes, assessments, water rates and other governmental or municipal charges, Enesonmposmons.

for which provision hes not been made heteinbeforz, and in defan!tthereoftbcmrtpgeemvpnthcm and that he will-
prompdy deliver the official receipts therefor to the said mortgagee.
. 5. That he will take rezsonabls care of the mortgaged premises, andthebm!dmgsthmmdwdlmmtmnthcmem .
23 good repeir and condition 25 2t the original dats of this morymage, oedinary depreciation excepted: and that he will commit .
or permit ao-waste, and do no sct which would unduly impair or depreciate the vaiue of the property as secunity.
6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as may be
~ required from time to time by the mortgagee agsinst loss by fire and other hazards, casuaities and contingencies in such
- amnnhmd-‘fors‘uchpéiodnu'my'be requimd-bymortgngee, and willpt_vptompdy, when due, any premiums on such
insurence for psyment of which provision has not been made hereinbefore. All insirence shall be carvied in companies -
approved by mortgages and the policies and renewals thereof shall be held by mortgagee and have attached thereto loss
payable clauses in favoe of and in form acceptable to the mortgzges. Ineventofloamortgngorwﬂlngemmdutemncebv
mizil to mortgegee. and mortgegee may mzk2 proof of loss if not made promptly by mortgagor, and each insurance company
~ concerned is hereby suthotized and directed to make payments foe such loss directdy to mortgagee instead of to moctgagor
and mortgagee jointly, and the insurance proceeds. or any part thereof, mvbeapphedbvmongageennuopuonutherto
the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of
foreclooure of this mortgage or other Mert of titls to the mortgaged property in extinguishment of the indebtedness
_seeumherebv.allnght.hﬂemdmtmuofthemngagoﬂnandtoanvmmraneepohcwsthenmtomsiuﬁpmbotbef . |
purchaaerorgnnme !
7. That.in case proceedings to foceclaee this mortgage are instituted, any sums necessarily expended for the continuation |
of the abstract of title to the above-described real estate, together with interest thereon at the rate set forth in the note

secured hereby. shail-becoms a part of the debt secured by this mortgage and shail be collectible as such. : i
8. That if defauit bz made in the pavment of any of the instaliments provided for in parazraph 2 hereof for taxes..

assesaments, {ire and other hazard insurance., ind mortgage insurance. or in the event of the faiiure of the mortzagoe to keep
the buildings on said premises und ‘those to be ereccted on said premises. or - improvements thereon. in zood cepair. said
mortgagee may pav such laxes, assessments, mortgage and hazard.insuzatice, make such repairs as in its discretion it may
Jeem necemary properiv to preserve the property and any sums 50 pad shail be a tfurther lien on such premuses under this
mortgage, pavabie forthwith, with interest at the rate set forth in the note secured hereby untl paid.

9. That should the proceeds of the loan made by the mortgagee to the mortgagor. the repavment which is hereby
secured, ot any part thereof. or any amount paid out or advanced by the mortzagee. be used directiv-or indirectlv to pav oif,
discharge, or satisfv. in whoie ar in part. anv prior lien oc encumbrance upon said premises above descnbed. or anv part
thereof. then the mortgagee shail be suorogated to anv additionai secucity heid by the holder of such lien or encumbrance.

LO. That shouid anv defauit be made in the payment of the installments provided for in varagrapn 2 hereoi. or in cthe-
pertormance of anv- other covenant in this mortgage or in the note secured herebv, when the same is pavable or the time oi
performance has arrived. us above provided. then all the remamder of the aforesaid principal sums with -ail arrearanges of

-interest. und sums pavable pursuant to the provisions hereoi. shiall, at the option uf said mortgagee. become smmediamv
pavable, und the mortgagee shail have the nght to foreciose this mortgage, unvshing hereinheiore oe tn sad note contained to
the contrary notwithstanding, and any -{uiiure to exercse ~.nd option shall not coanstitute a waiver of the rigint to exercise the
sime at any othee tume.

t1. That shouid. ‘procesdings to {orecioss this mortgage be instituted, the morteagee mav apply for-the appointment of a
receiver (and the mortgagor hereby. consents to the uppointinent of a receiver if there has besn aay itefauit in the per-
lormanee of any of the conditions of this mortzage), and such receiver is hereby authonzed to take posseasion. of the real
<state above described, coilect anv tental. accrued or 10 accrue. whether in money or kind. {or the se or oecupancy of said

premises DY any persan, fiem or eorporation; or may let or icase said premises or anv nact thereot, receive the rents, income
and- prouta thereirom. and hold the proceeds sub;crt to the neders of the court. or the judge thereof, {or the benefit ot the

moetgagee. pending the fina{ decree in said proteedings, and duringany period allowed by law {oe the redemption from anv.
~saie ordered -in said cause. and said teceiver may be appointed ireespective o the vaiue of the mortgaged property or its nde-
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) quacy to snure or discharge the indebtedness due or to become due or the soivwney of the mortgagors. ln the event ol a de- ‘

} fauit in any of the coaditions of this mortgage the mortzagee is also expressly given the right to lake possession of and hold '

! the ortgaged premines with or without process of law and collect the rents and profits theesfrom. applving the same to the C

‘3 rharges und pavments due nnder the conditions of the mortyage w0 long a8 a delzuit shall continue, and such taking poasession -

] ~hall i m no way waive the right of the mortgagee to forrelose this moetagee because of a defauit. :

‘! . That if the premises, or any part thereoi. be condemoed under any power of emiaent domain, or acquired

, ~fora pubhc use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount

' _of indebtednéss upon this mortgage. and the note secured hseeby remaining unpaid, are heceby assizgned by the

i mortgagor to the mortgagee and shail be paid foﬂ.hwuh to the mortgagee to be apphed by it oo account of the ine 'Ai

v debtedness secured hersby, whether due or not. » ,‘

3 {3. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee oc its assigns and no L

} extension of the time for the pavment of tise debt hereby secured ziven by the mortgagee or il assyms shall operate to ,

{ cricase, discharge. modify, change or affect the original liability of the mortengor herein either 1n whole or in gart. : :
14. That any person, fiem or corporation taking 3 junior murtguge. or other lein, upon said real estate, shall take the said SRR B

i - lien subject to the rights of the mortpgee herein to extend the maturity of the indebtedness hereby secured without

b .oblaining the consent of the holder of said junior lien and without the lien of this mortgage losing its priority over any such

- juaior lien. |
15. That in the event ths property piedged by this instrument is rold under foreciosure and the proceeds are insufficient. o
to pay the totz] indebtednem emdenecdmdmdhy thlsmmumentdnmoﬁgagee will be entitled to a deficiency | iy

judgment. : ]
: 16. The mortgagor further agrees that should thzsmougagamdthenotemuredh«ebvnocbechgxbbformnm
 under the National Housing Act within 6 monthsfrom the date hereof (written statement of any officer of the
Department of Housing and Urben Development or authorized agent of the Secretary of Housing and Urban Development

~ dated subsequent to the s8ix months time from thedawofthummgnge declining to insure said noteand | 8
this mortgage, being deemed conclusive proofofsucb meﬁgibaiity).themut@gceoctheholderonbemw ray, at its op-- |
tion, deciare ail sums secured hereby immediatsly dus and payable.

. Itxaspec:ﬁcallyageedmstnmuofmammofmummmdmumwmutofmopnom.orobﬁgam. ‘
sccured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice of the exercisz of any ]
option mdtothemowhmm.ormxhcnoteaecnmdhgrchv is not.reqquired to be given. All sums pavable heroin -

- shall be without relief {rova valuation and appraisement lawns and with ressonsble attorney’s fees. .

 The covenants herein contaired shail bind, and the benefits and advantages shall inure to. the respective heirs, executors,
administrators, succeszos and assigns of the parties hereto. Whenever used, the uugulnnumhuahﬂmcludctheplunl,the
plusal the singuisr. and the use of any gender shall inciude ail genders. |

: IN WITNESS WHEREOF, The szid mortgegor hes hereunto set  thagixr handg and seal -

this- 19¢h . day of Febx:um .19 81,

LER G RN S e L e :"Tv'-\'\.%“.".’h‘“"—."“ _j"‘-vd""_\—ar' o Y DR T —— ‘B-A"'M"M‘\..A‘\-_— —~—

|
The fot_in of this instrument was prepared by the Office of the General Counsel of the Depastment of Housing and Urban |
Deveiopment. and the material in the blank spaces in the form was inserted by ac under the direction of Leonard Niepokoj
: STATE OF INDIANA. ) g
S S s
) COUNTY OF LAKE. [
| | ) | .
Z Sefore me., the undersigned. Terrence Bley . anofficial -
£ of ~ Lake. Councy of the State of Indmna. on this 13th dav
K of February . 1981, personally appeared J@rry L. Pendley and Darcy Va:da |
4 and
'} scknowiedged the execution of the foregring mortgage.
; Witness my hand and oificial seai tho day and vear iast above written.
t _ . e
j \ly commission expires 9 /§,/84 | Tarrence. B;ey “(Qot:afy Pubuf:. .
E ‘{ecened tor recopd thia - day of 19 at  )clock M..and recuuie«?m -.\!otmgg ‘Re- |
b cord: ' at pages of the records of ‘ County, Indiana. | S ‘ 3
Recocderof . | " County, Tndiana
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