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THIS MORTGAGE, made the ~ 20th day of February ,A.D. 19 87, between
_ Gregory €. Clark | ‘ o
of the City 9° of Gary in the County of Lake . and State of indians

(hereinafter with  his heir#.-exeéuton administrators, and assigns called the uiort—gngr}. and

LAKE MORTGAGE COMPANY, INC.

3 corporation organized and existing under- the lawsof ehe State of lndi ana
(heremmer. with its succeszorsand assigns cailed the mortgagee),

W!T\IESSETH That whereas the mortgagor is justly indebted to the mortgagee for money borrowed in the principal
UM Ofemenansaccees TYHENTY S;VEN THOUSAND, SiX HU&DRED ANDO NO/10Q=merveveccncvcecccace

Dollars ($ 27,600.00 )

as evidenced by a certain promissory note of even date hergwith, the terms of which are incorporated herein by reference, with -

mm from date at ths rate of ------t-----m.! RTEEN AND ONE “ALF-.------*---n----------"-u---
per centum ( 13.5 %),

per annum on the unpaid balance until pmd the said principal and interest to be payablo at the office of { 3ke Mortgage

Company, {nc.. ~ ,in Gary, indiana

or at such othet place as the holder may designate in writing, in monthiy instaliments of THREE HUNDRED SI XTEEN AND

30/100===mrecmsmnccecasuesmmsasnnssennsaesrsens==== Dollars (§ 316.30 . )

commencing on the first day of April | .19 87 | and on the first day of each month thereafter until

the principal and interest are fully paid, except that the final payment of the eatire indebtedness evidenced thereby, if not

sooner paid, shall be due and payable on the firstday of March, 2011,

g A

"'"1
5 -
NOW, THEREFORE, THIS mnemas wxmsssm * That the mortgagor, in consideration of the oxemm and for ~

-t

the purpose of sscuring the payment of the money aforesaid and interest thereon according to the tenor andu&'cct E2the sa»d"‘

promissory note, above mentioned. and aiso-to secure the faithful performance of ail the covenants, cona@gs, stipulatibi3=:
- and agreements herein contained. does by thess presernts, mortgage and warrant. unto the mongagec all the fcaowmssct:bé‘;‘
lands and premisas, situated and being in the
of

C! t - |
la County of Lake ‘ l md Stzte@@dxm toam.

m '{

Gary

)

ur |
.w._ uv

=
Lot 17; Block 11, Gary Land Company's Fifth Sdbdivision, in the

City of Gary, as showm in Plat Book: 15 page 3&. in Laka County,

indtana.

PERMIT 35-1464 @AY
- - LAKE MCGRT3CI 7.t
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mcludmg ail buildings and improvements thereon (or that mav hereaiter be eeected thereon); tozether with the hereditaments
and appurtenances and ail uther rights thereunto belonging, oc 1n anvwise now or hereaiter appertaming, and the reversion
and reversions. remainder and remainders, cents. issues. und profits thereot. und all plumbing, ‘neaung and lighting fixtures,
and equipment now or hereaiter attacied to or used in ronnection with said peemises,
ND THE MORTCGAGOR FURTHER COVENANTS AS FOLLOWS:
That he wiil pay the indebtedness as provided in saul note und this moetgages: .md that hie i3 the owner ol said oremases
in fee simpie. Privilege 15 reserved Lo pav the siebt in witoie. ur 1t an amount equai o one or more muathly payments on the -

principai that are next due on the rivte. on the Lirst day of any month prior to matuaty: provideni. however. that watten

nnnm of an intennon 1o exercise such privilege s given at least thirty (30) davs péoc 10 prepavment.

=. That. in urder more fully 0 protect the security of this mortzuge, be will pav to the morigagee. togetner wathy. and in
addition to. the moathlv pavments under the terms of the note secured hecedy, on the tirst dav ot each month untii the said
aote 13 tullvy pad, the lnliowlug sums:

‘aji \n amount suiticient to pruvide the noider hereotl with tnads o Bty the aexe morteage insufance premium if this
matrument and the note secured liceeby are msured. oe @2 monthlv chanze (i hew ol a murlyage imsurance premigm) if -
thev are held by the Secretaey of ilousing aad Urban Desclonment, as totlows:

() i and so long as sawd note o even date and dhis wsicument ace tstred o are remsuced ader this proyvisions
of thy Natiouat Howsure Aet, an amount switicient w wecumutate w the hands of the hoider one 1) moati
pooe 10 ats dae dale dhe annual tnortgage msuranes premmum. in order 10 provide such dolder with funds to
piay ~ich premium o the Seeretary of Housiog ane Urban Oeved jopment, pursuant to the Natonai Housing
\et, 43 amenaded. and appiteable a{wmlatmm therenider: oe ‘

(Y 1 ann s6-lonyg ax sayd noee of even date ana this wistenment are ebd by the Seeretary of Housing and Geban
Development. « moathly vharge (0 dnes of u mortgage msarance neeasuar) which shall be in an amount
el to onegweilth (17 12Y of oae-hail {'%) per centim of the average ongstanding balaner due o the note

comouted without taking mto acconut e dinquencies e prepay nwents: : V="

MM squai Lo the ground ceats, i anv, next due. ‘plus-the promiums thal witl nexi berome due aam paviable on '/'ﬁ_.\'

by A
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of momhs (o ciape betoer one month prwr 1o the dute when sucih ound cents, premiums, Laxes and ais atents
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will become dehnquent such sums to be neld bv mortgagre in trust to pav said ground tents, premiums, taxes, and
special assessments: and
fe) Ail payments meationed in the two preceding subsections of this paragraph and ail payments to he made under the
aote secured hereby shall be added together and the agsregate amount thereof shall be paid by the mortzagor each
month in a single pavment to be uppiied by the mortgagee to the toilowing items in the order st forth: -
: (I} premium chargns under the contract of insurance with the Secretiry of Housing and Grban Devriopment,
: ' | or monthiy. chnrge (in lieu of mortgage insurance premium), as the case may be:

(1{) ground rents. taxes. speciai assessments, fire and other hazard insurance premmms. '
(IIl)interest on the note secured hereby: and

(IV)amortization ot the principal of said note.

Any deliciency in the amount of such aggregate monthly pavment shail. uniess msde good by the mortgagor prioe to
the due date of the next such payment. constitute an event of defauit under this mortgage deed. In the event that.
any pavment shall become overdue for a period in excess of fifteen (153) days. the mortgagoe agrees to pay a “late.
charge” of v~ cents (4 €) (not to exceed fourcents (3¢)) for each dollar (Sl) s0 overdue, {oe the gutpooe

" of defraving the expense incident to handling the delinquent pavment.

3. That it the total of the payments made by the mortgagor under 1B/ of paragraph 2 preceding shail exceed the amount
of payments actuaily made by the mortgagee for ground rents, (ixes Of issessments Of iAsUrance premiums, as the cise may
be, suchexcess, if the lozn is current, at the option of the mortgagor, shall be credited on subsequent payments to be made by
the mortgagor, or refunded to the mortgagor. If, however, the monthly payments made by the mortzagor under /5/ of para-
graph 2 preceding shall not be sutficient to pay ground rents. taxss and assessments and insurance premiums. as the cass may
be, when the same shall become due and payable, then the morigagor shall pay to the mortgsgee any amount necessary to
mzis up the deficiency on or before the date when payment of such ground rents, taxes, assessments of iNSurance premiums
shail be dus. If at any time the mortgagor shall teader to the mortgages, in accordancs with the provisions of the fote se-
_ ~ cured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shail, in computing the amount of
, such indebtedness, credit to the account of the mortgagor all payments made under the provisions of (a/ of paragraph 2 here-
P of which the mortgagee -has not become obligated to pay to the Seaetary of Housing and Urban Deveiopment, acd any

balance remaining in the funds accumulated under the provitions of () or paragraph 2 hereof. If there shall be a defauit

undsr any of the provisions of this mortgage resulting in a public sale of the premises covered hereby of if the mortgagese
acquires the property otherwise after defauit, the mortgagee shail apply, at the time of the commencement of such proceed- -
ings or at the time the property is otherwise acquired, the balance then remaining in the funds accumuiated under (b) of
paragraph 2. prewdmg as 2 credit against the amount of principal then remaining unpaid under said nots, and shail prowdy
adjust any paymeats which sha.u have been made under {2/ of said paragraph.

4. That he will pay all taxes, assessments, water rates and other governmental or mumctpal charges. fines ot unposmom. |
for which provision has not been made hereinbefore, and in defauit thereof the mortzagee may pay the same: and that he will
pmmpdy deliver the official receipts thereforto the said mortgagee.

3. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and. mﬂ maintain the same in
as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted: and that he will commit
or permit no weste, and do no act which would unduly impair or depreciate the vaiue of the property s security.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured 2s may be
required from time to time by the. mortgagee against loss by fire andotherhnurds,casmiuesandconnngmmmsuch o
amounts and for such periods as may be required by mortgagee, and will pay promptly, when due, any premiums on such ot

insurince for payment of which provision has not been made hereinbefore. All insurance shall be casried in companies . .
~ approved by moctgagee and the policies and renewals thersof shail be held by mortgagee and hive attached thereto loss
payable clauses in favor of and in form acceptable to the mortgagee. In event of loss mortgagor will give. xmmedute notice by -
‘mail to mortgegee, and mortgagee may make proof of loss if not made promptiv by mortgsgor, and ‘#ach insurance company -
concerned is hereby authorized and directed to make pavments for such loss: duecdy to mortgagee instead of to mortzagor
‘and moregegee jointly, and the insurance proceeds. or any part thereof, may be applied by martgagee at its option either to
the reduction of the indebtedness bereby secured or to the restoration or repair of the property damaged. In event of
- foreclosure of this mortgage or other transfer of title to the moetgaged property in extinguishment of the indebtedness .
- secured hereby: all right. title and interest of the mortgagor in and to any insurance policies then.in force shail pass to the
puﬂ:nwr or grantee. A _ :
. That in case proceedings to t'omrtoaa this mortgage are instituted. anv sums necessariiy c'(pended for the continuation
of the abstract of title to the above-described real estate, together with interest thereon at the rate set forth in the note
~ secured hereby . shall become a part of the debt secured by this mortzage and shail be coilectible as such.

3. That if defauit be made 1n the pavment of anv of the instailments orovided for in paragrapn 2 hereof for taxes.
assessments. fire and other hazard insurance. and mortzage insurance. oc in the event of the failure of the mortgagor to keep
the buiidings on said premises and those to be rrected on said peemises, or tmprovemems thereon, in good repair. said
mortgagee May pay such taxes. issessments, mortgage ‘and hazard insurance. make such repairs 4s in s ducrcuon it may
jeem necessary properiv 1o preserve che property and any <ums so paid shail be a turther lien oa such premises under this
mortzage pavable torthwith, with interest ut the rate set forth in the note secured hereby undl pasd.

. That should the proceeds of the loan made by the mortgagee to the mortragor. the reoavmcnt wmch 18 nereby
secured, or 2ny part thereof. or any amount paid-out-or-sdvanced by the mortgagee. be used directty or indirectly to pav off.
discharge, or satisfv. in whole or in part. anv prior lien or encumorance npon suid oremises above rivscribed. or anv part
thereod. then the mortgagee shall be subroguted to anv additionai security held by the holder of such lien or encumbrance.

i0. That shouid any refauit be made in the pavment ot the installments orovided for in paragraph 2 hereot. or in the
pertormance of aay other covenan: in this mortgage or 1n the note secured. herebv, wien the same s pavanle or the ume ot
performance has arrived, as above provided. then ail the eemainder ot the utoresaid principal sitms with all areenranges ot
interest, and sums pavable pursuant to-the provisions hereot. simil, ut the opuon of ~avd mortgagees, become immediately
payable. and the mortzagen snall have the right to (ofecinse this mortzage, anvihing hereinbeaiore orin said nnde conained to

the contrary notwithstanding, 3ad anv fature to exercise saud opuion #hall not consutute a waiver of the right to exercise the
same at anv other ume. '
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11, That shouid omceedmes 10 foreciose-this mortguge be instituted. the mortaages mav apply tor the apportment o a.
receiver (and the mortgagor hereby consents o -the appomtment of 1 esceiver if there has been anv delauit - the per.
: "orm:nee of any-of the ¢ ont{umns ot this. mongage) and such reveiver is nereby authonzed to take possession oi the real
astate above deseribed. coilect any rmmi acerued oe to acerue, waether i -monev oc kind, tor the s oe oee updncy ot sad

premises by any person. firm or corporation. or mav fet or fease ~aid premises oe anv part theeeoi. receive the rents, income
and protits therefrom. and hoid the procerds silbiect Lo the orders of the court, or the tudge theerot, toe the beaetit of the

mortgagee, pending the tinal decrer in said prodeedings, and duringany period allowed by law for the redemption from any
safe ordeted in suid cause. and said reeeiver may be appointed irrespective of the vaime of the mortgaged property or its ade
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yuscy o secure or discharge the indebtednieas due or to become due or the solvency of the mortgagors. In the event ol ade- ﬂ
fault in anv of the roaditions of this muortgage the mortgagen i3 also rxpressly given the eizht to take possession of and hold
'thr mortgaged premises with or without process of law and collect the rents and protits therefrom, agplying the same to the | :
-charges and pavmvnts due nnder the conditions of the murtzage vo long as a default shall enntinue, and such taking possession S
~hail in 150 way waive the right of the mortzagee to foreriose this mortgagee because of a defauit. _
13. That if the prémises. or any part thereoi, be condemned under any power of emineat domain, or acquieed
for a public use, the damages, proceeds. and the consideration for such acquisitioa, to the extent of the full amount
of indebtedness upon this mortgage, and the note secured hereby remaining unpaid, ace herebv assigned by the
_mortzagor to the mortgagee and shall be paid forthwith to the mortgagee to be applied by it na account of the ine

debtedness secured hereby, whether due or not.
(3. No sale of the premises herebv mortgaged and no {orbearance on the part of the murtgagee or its assigns and no

=xtension of the time for the pavment of the debt hereby secured given by the mortzagee or its assigns shall operate to.
release. dischacge, modify. change or atfect the onginal liability ot the mortgagor ierein either in whole o in part. |
14. That any person. tirm or corpotation taking a junior mortgage, or other lein, upon said real estate, shail take the said
lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby secured without
obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing its priodity over any such
. junior fien., -
15. That in the event the property pledged by this instrument is sold under foreciosure and the pmceeds are insufficient
. to pav the totai mdebtednem evidenced and secured by this instrument the mortgagee will be entitled to a-deficiency
udgment.
’ dg'lnﬁ. The mortgagor further agrees that should this mortgage and the note secured herebv not be ehg:bie for insurance
under the National Housing Act within 4 monthS  from the date hereof (written statement of any officer of the
Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban Development
dated subsequent to the 4 months time from the date of this mortgage, declining to insure said note and
this mortgaze, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the note may, at its op-
tion, declzre all sums secured hereby immediately due-and payable.
it is specifically agreed that time is of the essence of this contract and that the waiver of any options, or obligations
secured hereby, shail not at any time thereafter be held to be an abandonment of such rights. Notice of the exercise of any
option granted to the mortgagee herein, or in the note secured hereby. is not reqjuired to be given. All sums paubie.herem
shall be without relief from valuation and appraisement laws and with reasonahle attomey s {ees.
" The covenants herein contained shall bind, and the benefits and advantages shall inure to. the respective heirs. executors.
administrators, successors and assigns of the parties hereto. Whenever used. the singular number shall mclude the p!uui the
~ plural the singuiar. and the use of any gender shall inciude all genders. -
IN WIT\ESS WHEREOF, The said mortgagor has hereunto set ~ his "~ hand - and seal

O E [ this Zo'th day of l?ebma‘r.y , 19 81

Gregory E.Z Clark

- e
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The form of this instrument was prepared by :the Office of the General Counsel of the Department of Housing and Urban
Deveivpment. and the material in the blank spaces in the torm was inserted by or under the direction of Pater S. 8ri sgs
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STATE OF INDIANA, )

)“ . - ’ ‘> 4

’ COUNTY OF =~ LAKE -

E Befareme. the undersigned. Thelma Jean Carter - ". an vificiai

N ot Lake Countv of the State of Indiana. on this 2Cth ' dav

of  Tebruary .1981. personaily appeared Gregory £. Clark .

A‘ . PRI | | ’ | | and

FONT et acknowledzed the execution of the forezong mortgage. '

j : anezu uw hnnd and oftficial seal the day and vear last above wnitten.
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i ’-lesidenf: ol ‘Lake County

| Reg.;gw;n tomcord this dav of A 19 at  Velock M. .mdrecorded in Mortgage Re-

. . uord ""i": 4t pages . of the recornds of County, [ndiana. | T

i

; Recoeder of lounty, indiana
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