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Uss of this form conituutes practios of iaw and is {imited & practicing lawyern, , ' Form Na. 1S

S KIS7M3 peal esTATE MORTGAGE
‘% ~ THIS INDENTURE WITNESSETH. That RQUGLAS S.  MOLCEA

. County, State of .Indiana . MORTGAGE —
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(the “MortgageeD of . Lake . County, State of _ o
following described real estatein __Laka . County, Indiana: 53 R 3
part of the SEy of the NWk of Section 33, Township 35 No¥the ~°
Range 8 West of the 2nd P.M., Lake County, Indiana, being dss~
eribed as: Beginning at the SW corner of the SE% of the -
. of gsaid Section 33; thence North along the West line of the °
8Bk of the NWi of said Section 33, having a bearing of ¥ 00~ -
14*-17° B, 730.64 ft., to the point of cgmen‘c.mnt: thence .
N 889-52¢=17" B, _319.29 £f&.; thence N 017-19'-24" 2,0206.45
f£t,; thence N 89°-14'-04" W, 105.55 f£t.; thence S 00°-45'-19"
W, 60.60 £t,3 thenca N 96 -38'-26" W, 217.34 ft. to the West
line of tha SE% of the NWx of said Section 33; thence South
~ along tha West line of the SEX of the NWk of said Secticon 33,
having a bearing of S 00°-14'-17" W, 166.22 ft. to the paint
of commnencement, containing 1.283 acres, more Or less. |
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(hereinafter refarred 0 as the “Mortgaged Premises”) together with ail rights, privileges, interesta, -
eagements, hereditaments, appurtenances. fixtures and improvements now or Eemﬂ:er h}er!:mginc.
appertaining, attached to, or used in connection with, the Mortgaged Premises, and all the rents, issues,
income and profits thereof, | T o

' This mortgage is given to secure the performance of the provisions hereof and the ptyment of

8 certain promissory nots (“‘Nots”) dated _this game date _____, in the principal amountof
,,ht. TY--TRQUS ,‘5..?-;!_' D00 » ¥ 1 I —— Douam $ 30 'OGOoWﬁ[Mum |
provided and with a final maturity date 6f e = |

Said principal and interest are payable as follows: | , |
$314.69 on tha - 222 day of March, 1981, and $314.69% on the
134 _day of each month thereafter for 167 consecutive _,
mon . with the £inal payment of the balance due on the 23 =
day of the 168th consecutive month. Fach payment shall Be
applied first toward the payment of interest and then toward
the payment of the principal balance. o B

The Mortgagor (jointly and severaily) covenants and agrees with the Mortagee that:

L. Payment of Indebtedness. The Mortgagor shall vay when due all indebtedness secured by this
mo » on and in the amounts, respectively, a3 provided in the Noe or in this mortg:
without reiief from vaiuation and appraisement laws, and with actorneys’ feea. mortgage.,

2. No Liens. The Mortgagor shail not permit any lien of mechanics or materiaimen to atxach to
remain on the Mortgagsd Premises or any part thereof for more than 45 days alter recax'ving-nd:x%% :

thereof from the Morigagee. -

3. Repairof Mortgaged Premises: insurance. The Mortaagor shail keeo the Morts P ises in
good repair and snail not commit waste thereon. The Mortgagor snail "pmcure~-mmr:$‘esi?e$ |
at ail times adequate insurance in insurance companies acceptaole to the Mortgagee against loss,
damage to. or destruction of the Mortguged Premises because of fire, windswrm or other such
hazards in such amounis as the Mortgages may reasonaniy require from time to time. and all such
insurance policies-shail contain prover ciauses maxing ail nroceeds of such poiicies vayabie 10 the -

e T T gy 5 et T T g™ PO et L
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Mortgagee and the Mortgagor as tneir respective interests may appear. Allsuch poiicies ofinsurance -
snall be delivered to and retained by the blortgagee unnl the indebtedness Secured herets & aie

4 Taxesandmmm.rhemnmrshaumamamor esgiments iavied or assessed against
the Mortaged Premides, or any part thereot, a8 and when the same become dueand mm |

acecrus.

9. Advancemenia to Protect Security. The Mortzagee may, at his nption. advance and pay ail su;
necessary r;‘grotect ana preserve the security infended to be given by this mortga gep?ﬁ'] s‘,,msu:;:
advanced and paid by the Mortgagee shail become 2 part of the indebtedriess secured herepy and N

shali bear interest from the date or dates of payment at the rate of eignt per centum (5%) pecannum. i '

Such sums may inciude. but are not {imited to. insurance premiums. taxes, assessments and liens i

whici may beor become prior and senior to this morgtage asa iien on the Mortgaged Premises, orany . ‘

part thereof. and all costs. expenses and attorney's iees incurred by the MortRagee in respect of ‘“‘m\ aw Q, |

N
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6. Defauit by Mortgagor; Remiediesof Mor
rcmd& or herein or in the Note, or in ance of any covenfnt or agreement of
m hereunder, or if the Mortgagor shali abandon. the Mo Premises. or shaﬂ

gee. Upondefauttbythe Monmrmmypamnt |

kmpt. or if 3 trusteeor recetver shall be. inted for the- 'r:gzgor or for parto |

ises, then and in any such event, the entire indebtedness secured

me unmedmeiy due .and payable at the option ot the Mortgagee, without notwe. and this

mortgage be foreciosed accordingly. Upon:such forecicsure the Mortgagee may continue the
amtoftn{e to the Mortgazed Premises, or obtain ometappmpmnﬁeevxdmmdmndd
the cost thereof to the principai balance due.

7. Non-Waivér; Remedies Cumulative. Nodelay by the Mortgagee in the exercise of any of hisrights :

er shall preciude the exercise thereof so long as the Mortgagorisin defauit hereunder. and no
. failure of the Mortgagee t0 exercisa any of his rights hereunder shail preciude theexercise thereof in

the event of a subsequent defauit by the Mortgagor hereunder. The Mortgagee may enforce anyone

op more of his rights or remedies hereunder successiveiy or concumnﬂy.

8. Extenliom Reductions; Renewals; Continued Liability of Mo Tho Moﬂalg&
option, may extend the time for the payment of the indebtedness, or 34

accept s renewal note or notes therefor, without consent of any ;umor !:en Bo der, and without the

consent of the Mortgagor if the Mortgagor has: enpartedthhu tle to the Mortgaged Premises. No
such extensicn. reduction or renewal shail affect the priority of this mortgage or impair the security
hereof in any manner whatsoever, or release, dwchmoraﬂectmmmnerﬂwmwmmty
oftheMcrtamrmtheMortgam

applicable, use of the singuiar form of any word also shall meanorap lvtothepinrdan masculine
form snall mean and appiy to the feminine or the neuter. The titles several paragraphs of this

' 9. General Agreement of Parties. All rights and obligations hereunder shall extend toand be binding
upon the several heirs, representatives, successors and assigns of the parties to this When

mortgage are for convenience only and do not define, hmxtorcnns&uetheeontenﬂotmch. "

paragraphs.
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Witnam my hand and Notarial Sesi ml_ﬁ_.w«._...b.ma:g.___ i9 ﬁ.L.
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