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N706 - MORTGAGE

, mmmmm. 13eh deyof  February ,A.D.1981 , -
¢ Jemes Edward Lockett and J“"“fa He Lockett, husband and wife |

A S

- ':‘»—-y-c.,?’1~uv.um‘p:—«<-m\‘

odtbe Eiy | | of  Gary | | inthesounty
o mmamwmmm),
apnd Percy wﬂsm Mortgage And Finance Corporation.

| smmmmdmdmmdwﬁ@hmﬂf tha State oftga!aware rfgd Authorized to do
(bareinaftes ealled Mortzagen), gusiness in the State indiana . :

Wm That wherens the Mortgegoe i justly indebted to the Mortgages for money borrowed in the. :

: sum of Thirsy Elight Thousand And No/1Q0w=ecsscsncsencnccccocscnnecccee-Lollars -

(8 38,000,00 ), 23 evidenced by a certain promismory note of even date herewith, the terms of which are

incorpozated herein by referdnce, with interest from date st the rata of Thirtsen And One Hajef omtum
(132 @ per snpum ca the unpaid balance until paid, the said principal and interest o be payabile a5 the office
~ Percy Wilson Mortgage And Flnance Corporation Chicago, i11l1inois ,oratsuch other
plece as the holder may designate in wntmg delivered ormaﬂedtoﬂxaMongngor,mmonthly instailinents
of  Four Hundraed Thirsy Five and 28/ Dollams($ 435,26 ), commencing on the firtt day

of . April 1981 , and continui 'b%theﬁm'day of each month thereafter until the principal

. and interest are fully pmd.excepcthat. if not sooner paid, meﬁnalpaymtotthammmdebtednes

wdmwd&mhyshaﬂbadueandpayableontheﬁntdayof mﬂ;h,‘ 2011
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ch,’rmmm.'l‘ml’xnmwﬂxm mumwmmdwmgma
' for the purposs of seeuring the payment of the money afcressid and interest therson sccording to the tease and
effsst of tho caid pronmiisaary note, above mentioned, and also o szcure ths faithful performanes of all the sovenants,
mmmwhmmmwm@mmaummmm
; " in the county of Lake- | o smd.
"-Sm&h&mmm. : ’ | R

 The.Norsh 65 feee of Lot 11, slock 10, aroadway Gardens, ctty -of Gary,
2s- shwm In Plat sm 13. paga 11#, Lzko County, Indlana,. _~
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Wmﬁbmm@mmmmmwhmmmmmwgmdwmmm -
mmmﬁ@mmﬂwmmormmmwmmmmmmadmmthemu. )
izntes, aqul prodta theresf (provided, however, that the Mortgagor sheil he.entitled to coileet and retain ihe ssid - .
'Mmen.andm“nnldgmn:hqrmder),aﬂﬁxmsmahmwm&tooruudmmm :
with the premisss; and in addition thereto the following described -housshold applisnces, which are, and shiail be
:dmdmbe.mmmwdamﬁmamﬁtymdmapommthamntyforthemdabudmhmmmed
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Servtcamesty Wwﬂm: Act of 1944 mewed mder the
| WW crits coni ociare wif con e ihe

1. He iz tho ownev of eaid premizss in fee simpls of such other entata as is stated herein. |

2. He will pay the indebtedness as provided in said note and this martgage. Privilegs is resecved to
prepay at any time, without premium or fee, the entire indebtedness or any part thereof not less than the
amount of one instajliment, or one huadred dollars ($100.00), whichever is less. Prepayment in full shall be

credited on the date received. Partinl prepayment, other than on an installment due date, need not be
cmditedunﬁlthenext fonowinginstanmentduedateorthxr:ydays attersnchprepayment,wmchemu- -

3. He will pay to the Mortgages, as trustes, (under the terms of this trust as heramafter stated) together

with, and in addition to, the monthly payments under the terms of tha note secured- haraby, on ths ﬁm day of

each month until tha said note is fully paid:

) Ameqmlzothemndmta,daay.mdm,pluthop:mmthuwinnmbmdmudpsnbk

mp&mdﬁmmmm:ﬁwmumgwmpw piusuusar.dmuw

next dus on the mortgaged property (all 2a estimated by the Mortgagee, and of which the Mortzugor is
actified) leza all sums already peid therzfor divided by the:number of months to elapse before one mmonth.
maothadaﬁewhanmch ground . rente, premiums, taxes and aasecsments will beecome delinquens,

Mam.w;u held by Mmmmmwmyﬁdm-mmmmwﬁd--

(b) mwdtbammumvwamtomw (s)andthacpaysb!outhmummd
. hereby, mwm,gsmmmmmmuwwmfwmmmm
: stated:

. - L - L.t
) mdma,m@eezﬂwu,ﬁmmmwmmm
(1) ‘interest on the nota securcd hereby; and

(zx) amartization of the principal of ssid note. ‘ !

L 4

Asyde&umm&ammtdmehwmmymmmmmbymﬂ
-Mortgagor prior

wthadmdmdmsnmm&mm&mmummdddmww
mortgage. At Mortgegee’s option, Mortgagor will pay & *lats chargs” not

exceeding four per
- cantum (4%) of any insiallment whea paid more than fifteen (15) days after ths dus date thersof

to cover tha extra expense involved in handling delinquent psyments, but such “Ilste charge” sall
wnepsysbleout.otthapmmdsofmysdemadetouhdythamdehtedmucnndhmby,

uﬂmmmhpmedsmaxﬁmamwm&amwbhdmaﬁaﬂmmmd
axpemsss secured thereby. |

+. 1f the total of the paymennmade by the Mortgagor under (a) ot paragraph 3 praceding shall excaed

the amount of payments actually made by the Mortgrages as trustee {or ground rents, taxes or nssessments or :
inturance premiuins, as the-cass may be, sawh‘amem simall he credited ont subsequent pavments tn be made by

the Mortgagor for such itams or, at Mortgugee's ootion, us trustee, shail be refunded to Morzgagor If, how-
ever, such monthly psyments shail not be sufficient to pay such items when the same shail become -dus and

pavable, then the Mortgagor shail paw to :he Mongugea 1S (Tustee 1Ny IMOUNt NeceSSary to make 12p

the deficiency. Such paymentsshail be made within thirty- {30) days after written notice from the Mongageo.

stating the amount of the deficiency, which notice may be given hy mail. If at any time the Mortgagor shail
rendar to ths Mortgnges, in sccordance with the provisions of the note secured hereby, full paymenc of tiie

entire indebtedness represented thereby, the Mortgugee as rrustee: shail, in computmg the amount of such

indebtedness, credit to the account of the Morsgagor any credit balance '-emammg under the provisions of (s.)
of paragraph 3 hereof.

sublic saie of the premises covered hereby. or if the- Mortgugeﬂ acquires the property otherwiss aftar default,
the Mortgagee as trustee, shail appiy, at the time of the commencement of such proceedings or at the time the

property i3 otherwiss acquired. the amount than remaining to credit of Mortgagor under (a) of mragra.pn 3
preceding 2s a crecit on themm accrued and unpatd and the baianca to the principal then reummng nnpaul B
on said nom. .

b Hamdpayallmm.menw. water rates and other governmental or munidipal charges, Soed-or imposi-
‘tions; except when payment for ail such items has therstofors been made nnder-(a) of ‘paragraph 3 heteof and in

g;fmwtheMmmsypsymmwmha -will- mmpﬂyddimthowmputhmwmad
ortguges. |

'8: Ho will not commit; permit, or suffer waste, impairment, or deunomtxou of sud
shereof, and in the event of the failure of tha Mortgagor to keep the buiidings and other improvements now:;
or hareaftar on said premises in good repair, the Mortgages may make such TOPAIrs as may ressoaably be
deemed necessary for the proper preservation théreof aad the sum so paid shall

bear intaress f; |
rate provided for in the principal indebtadnems, shail be rom data at the
tuily secured by this mortgoge.

[f there shali be & default under any of the provisions of this mortgage resuiting in a

property or any -

payabla thirty (30) dsyadmdemmd mdthnllbo
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7. Hawﬂleonhnnmwiymmmhazudmmm of such type or types a.nd smounts as Mmgsgn

may {rom tims to time require, oa the unprovements now# or hercafter on said premises, and except whin .

' paymwforaﬂsuchpmmhucheremmm been made under(e) ofpmmph.‘ihuoof, bie will pay promyit- ¥

1y whan due any premiums therefor. ILa defauit thereof, the Mortgiges may pay the same. All insurages -

" shall'ba carvied in compeniss approved by Mortgagee and the policies and renswais thereof shall be heid by S

- Mortgagee and hava attached therato loss payabledauseamfamoimdm form acceptable to the Morte
gegea. In event of loss Mortgagor will give immediate notice by mail to Morcgagee and Mw mAy
make proof of loss if not made promptly by Mortgagor, and cach insurance company concerned is bersby

asuthorizad and directed to maks payment for such loss directiy to Mortgagee instead of to Mortgagor and
Mongagu:omdy,mddmmumeepmceeda.ormypmthmot. myheapphedbyMongsguumc»p-_
tion either to the reduction of the indebtodness hareby securzd or to the restoration or repair of the property
damaged. In svent of foreciosure of this mortgage, or ccher transfer of title to the mortgaged property in
extinguishment of the indebtedness secursd hereby, all right, title and interest of theMmgagorm;nd boa.ny

: mmapohcmmmmiamawpmmmpm or grentee.

o P ) et © . "A

nobamery

[ G B

amr e Wl o s

; s.kmmmmfmmemMmmefwmf.
S continuation of the abstract of title to tha sbove-described real estate, together with interest therson at the
b mpmudediormthcpmxpdmdebudmshaubmmeamoi&hodebsmundbytbamrtgngamdﬁ

chall be ooilevtibls as such.

s Q.Um&hemmﬂthonoﬂengea. mMWMdedwcumpphmdmar
aotes for the sum or sums advanced by the Mortgagee for the altaration, modernization, improvement, msin- .:,
unmorrepurofmdprmsa.fortmnormmemsngmmzhommdformotherpmmtw-- _.
. ized hereunder. Said note or notes shall be sccured hereby on a parity with and as fully as if the advance = . ?
evidenced thereby were included in the note firss described above. Said supplemental note or notes ahall Hear - '
intereet at the rate provided for in the principal indebtedness and shall be paysbls in approximately equal - 18

,mnthlypsymnnfonuchpmodumybeaguednpoabythamdmrmddebm Failing to agree ot the -
 magurity, the whole of the sum or sums 90 advenced with interest thereon at the rate provided for in the: 1

' prineipsi indebtedness shall he due and payable thirty (30) days after demand by the creditor. Inmo*m:t.* - b

| _-Mmmmwumdmmoiwmuﬁmmmubws B - e

S 1o.nmmoewmmwmmmwmmm tbanmymmdvhicbnmvy. - B |
. sesured, or aby part theres, or any amount paid out or advaneed by the Mortgagee, be used directly or indireedly ¥
" to pay off, dincharge, or satisfy, in whale or in part, any prior lieh oz encumbranes upon ssid premises above described, 4
oeanypartﬂmmf m@mmuwmmwmmwwhwam--- 1

nummummmmdwmmumamumm~
performance of any other ecvenaat in this mortgage or in the note cecured heveby, when the zame is payable or the
mdmmmumwmmmmmdmdmmmmﬂmm
arrearagso of intarest, and mune paysble pursuant to the provisicns hereof, shall, as the option of ssid Mortgigee, .
. bescmsimmediately payabis, and the Mortgngea shail have ths right to fareciose this mortgags, anything hereinbefore -
- whmdmmwmmmmmw&udmywmmmmdomwmm"
| amﬁhn&mm&mmhs@dmwm |
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mumwtmmbmrmahmmmmmymmmwar-

receiver (and the Mortgagor bereby cotsencs to the appointnent o a receiver if. there has been any defauit in cths
pezformance of any of the conditions of this mortgage), and such recsiver is hereby authorised to take possemion

of the real estats above described, coilecs any rental. acerued, of 10 acerus, whether in maney or kind, for the use or Ot
ommyofaudmbvmpermn.moreorpommormsyletor!eanwdmormymthemf '
receive the rents, inooms ana proita hereicom. and hold the proveeds subject o the orders of the sourt, or the jusige -
thereof, foz ths benafit of the Mortgagee, pending the dnal decres in said proceedings, and during say period alfowed B
by law for the redemption from aay sale ordered ig said cause, and said receiver may be appointed irrespestive of
the value of the mortgaged property or its adequacy to secure or.discnarge the indebtednees due or to becon due t
or the soivency of the Morigagora. In the event of a defauit in any of the conditions of thismortgage the Morteagee
is alpo expressly given the right to taks pocsesmon of and hold the mortgaged premises with or without process of - i
law and coilecs the renis and profite théreirom. appiying the same to the charges and paywments dus uader the
fcondmmmmemnggawhnguswmweonunua.mmmunngmonmﬂmmmymnm,r b
right of the Mortgages 10 ioreciose this mortgage Decauss of a detauit, - £

T Y B T o Ve T W2 1 e

13. No sale of the premises hereby mortgaged, no iorbearancs on the part of: theMortmormm and'

, mmemmtheumaformapaymentmthedemmmbvmmdgmbvthaMonmormmmM-.

 operate v reieasa, discharge, modify, caangs or adect the original liabiiitv of tbeMortgagornemneuhermvmole»
ormmmrehanthotunfommeﬁmmminmnmbemwmthmbv :

iy Anymﬁrmmmumuhnga:umrmm or-other lien, ummdmmmm .
muldhenmbsmwdmnghhox mmmmmmwmmmammmtym&embmmwum
without AiRg thnmnamsoftbcholderofmzunwrﬁenandmhommhenoxmmmimmpnmw :
mnymmmm

: 18, InMemtwampwgdbymmmumumdufomwmm“mﬁmt
topaythawtdmdebmmdmdmdmuudbythummmmbdom w!ﬂbeennded&osdmcbncy -

mdanant.
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mamwammmmmmwmamcumwm is oot
required to be given. wmmmmammmm:mmmmwsun
mmmmsim

" 1f the indebtedness secured hereby be guaranteed or insured under Title 38 United Smu Code,
duties and liabilities of the parties hereto, and any provisicns of this or other instruments exectited in

‘amended to conform thereto.

exesutors, adminisirators, sucoessors and aesiges of the parties hereto. Whenever usad, the singular numbey shall
inelude the plural, the plurel the singuins, the uze of any geader shall include =il genderm, and the term ‘“Morigagee”

o2 othegerise,

IB WW Wueasop, tho said M@@Mw&tmlr
»19 O

bands! and seals
dsyo!,’

!3th

Febmary

e

P tad

Percy Wilson Mortgage and

Leonard Nfepokoj, of ,
- - Finance Corparation

Asst, Sesretary

Marilyn J, Glbbs -
., anoffisial

. County of tho Btata of Indians, on this 13th '

, 18 81 , perooeslly appeared Jamas Edward Lackett and Juanita M,

» | ' * Lockatt, husband and wife

mwamw fing mortgoen,

mmmmmwmmmmmmwm .
:‘ ', - .‘.. ; = -
‘J ‘:otarv iPubl fc

_— Marilyn Jo atabs !
“’WW 12-20-32 -

February

o A ' Raglidencs: Porrepr County

L 1 X WY

Coundy,

M-.—..—q_-qg....

P L T S,

-t v

Counly, Indiuny.

™

Mortgage

12

o'clock M .;.raiul_ secorded in
o poges

¥

STATE OF INDIANA
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Received for gecord this

Becorder of

- aﬂ’u records of

such Title and Reguiations izsued thercunder and in effect on the date herzof shall govern the ”tghta. '
connection with said indebtedness which are inconsistent with said Txtle or Reguumons are liereby

MWWWMM andthebmﬁtamdadmmmnmw.mmnuhm&-

mwmmmammmwm«mmmwmmmam‘

and
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