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of Lake County, Indiana, as MORTGAGEE,

the following real estate in Lake County - !

State of Indiana, to unt: | o o %,1
Lot 29 and the North 9 feet of Lot 28 in Millar’s Additxon to East Chicago, as §
: per piat thereof, recorded in Plat Book 14 page 23, in the Qffice of the Recorder !
4 of Lake County, Indiana. :
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as well as the rents, profits and any other tncome which may be derived thevefrom, to secure the performance of ail condi-

—p— < FONIEIRIRING $aaalles Eapl g W G vyt 2w h - e o
- .

s WL I g L LI T Tie R it .«v:.:rz.’?.i'..>.‘.um.exrg:>sa~:tw--:“.’::_._—-dr'.\ A‘AM Ay .. s eI g AP NN O, WP R o “"’M ‘T

- e (O & ST ddunidatte A 4
3

’\‘?-*..?’ o

S o .+ - -Lu

THIS IRSTRUMINT HAS SI7W APPROQVED BV THMET INCIANA STATE BAQ ASIQCIATION FOR Uss ary ATIORNIYS QMALY. THE Si.
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REAL ESTATE MORTGAGE ,,,

' /‘4—-::«7 Z, L.‘
Thils indentur hehae CLETUS N. BACH and NELLIE A. BACH, 7 |
o S " husband and wife. E
{
of Lake County, Indiana as MORTGAGOR,

Morigagaes and wearrants te IRENE GALL

tions cnd stipuiations of this agreement and:
d To secure the payment, when the same shall becomc due, of the following indebtedness of even date heremnth:

Eighteen Thousand Oollars ($18,000.00)

with tntevess at the rate of 12% ser cent per annum computed monthiy Jduring such period when there shail
he no delingquency or defaull in the payment of any monevs to be paid on this obiigation dut with intersst at the raze of
X per cent per annum compuced semi-annugily duning such period wisn there shall be any detinguency or default in the
pavment of any moneys to be vaid on rhis odiigation and lo be computed o :he next interest seriod r'oz'lawivzg— sucht dee
iinquancy or defoult. and said rate shald consinue to oe pad unitl ail delinguencies and defauits are remouved hv the Hegine
ming of a succesding interest period, all without reiief from V aiuation and Abprcumcnt Laws, and with attornev's fees:
Also securing any renewai or extenston of such indebtedness:

dlso recurmg ad fucure advances lo tie rzuZ amount of xim mor:grxar
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for tha cal.’eczzan of this mongagc.
vlortgagor agrees o pay to Mortgagee, in agdition 20 the rzquiar pavinents, an amount in equal monghly instailmenss
wiich wiii cover future pcoyments of taxes, insurdnce and assessments cgainst scid real esiate; and hase na*me;t:: stiall con-
sicure @ trust jund-ous of WAICR ail future faxes. insurance and =ssessinznts shal be vard by dMortrages 19 far A i shall

~oUer SUCR paym2nis, and anv ceficieney saaii be oaza &y iHoregador as ana tnen /e hayments oecame 3ue. and any per.
manent suroius siali ba credited to tfw erwncipal.

Mortgagor [urther couvenants and agrees as foilows:

i, (o keey ail buudings, {ixturcs ana improvements on ;aid bremiies, now or hereaster nzrected theréan, and ail
cuipment attacned to or used in connection with the nx:ure: cn vz:d Jrem.:er herewmn vror:acqed insurcd zzainst {oss or ;
famage ov fire, windstorm and extended coverage in such sums und Wi sucn-insurers as mav oe azproved by Mortgages
15 @ further security [or said indebtedness, which insurance goiicy or poiicies shail carrv a morigage ciguse wuh loss raye .-
zote to Mortgagee tn form sanstactory to ilortgages to be dciivered to gossession -of Mortgagee . A
tarougn pertod of the exustence of sad indedteanass or any portion thereof.
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t <. To exerctsc cue diligence in the operation, management and occupation of said real sstate and tie iinprovemnis {
r thereon and not to ramove or suffer to be ramored any [ixtures and/or appliance, now or-hereaftar placed on said premues; b
éf and to keep said real estate and improvements thereon in their present condition and repair, normal and ordinary deprecia- ;]
I tiom cxcebted; Mortgagor shail not do or suffer to be done any acts which will impair the security of this martgage nor any

illegal or immorel acts on sad premuses; and Mortgagee shail nave the right to 1nspect said premises at ail reasonabdle timaes. !
{f 3. The holder of this obligation may rencw the same or cxtend the time of payment of the indebtedness or any part : a
) thereof or reduce the payments thereon: and any such renewai, extension or reduction shall nat releass any maker, endorser.
v or guatantor from any liability on said obligation.
i : HE
¥ ; . e . . . . .. : - . . i
b 4. No saie. of the premises hereby moregaged or extension of time for the payment of the debt hereby secured siall :
{ operate to relsase, discharge or modify in any manner the cffece of the ariginal liability of the Mortgagor; and any exten- |

sion of time on this mortgage by Mortgagee or his assigns, withous the consent of the holder of any juntor lien or encum-
brance, shall nat operate to cause a loss of ths priority of tRis mortgagzs over such junior iiem. Mortgagee sirail be suoro-
gated to any iisn or claim paid by moneys advanced and heredy secured.
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5. In-case any part of the premises is appropriated under the power of cminent damm, the entire amount paid for
said portion of the premsses so appropriated shail be paid to this Mortgagec.

6. It cgncd that time ic the essance of this agreement and that, in case of defauit in the payment of any instail-
mené whan the sama shail become due and pcyabk, the hoider of the note and morigage may, at his opiion, declare all of
the dabt due and payabls, and any failure to exercise said option shail not constitute & waiver of right to sxsrcise the same
at a later date. In the evens any procesdings shall be instituted on any junior lien or encumbrance against 1aid real estate,
then the Mortgages hurein may immaediately declare this mortgage dus and payabls and instituts such proceedings as may
be necassary to protect his insevest. Tha lien of this mortgage shall inciude all heating, plumbing and lighting or other fix-
tures now or heveaftar attached to ar used in connaction with said premuses.
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7. In case of dalinquency or default in any paymens required in this mortgage and tha insitution of foreciosure
proceedings thereundsr, Mortgagee is expressly authorized $0 cause a continuction of the zbstracs of titls at she expense of
Mortgagor to show the condition of the citle at tha date of said continuation and whick sums necassarily spent for continue
ation of tha abstract of title to the said real estate, together with interest thereon at the rate of eight per cemt per cnnum,
shail become part of the debt secured by this mortgage and coilectable as such; and in casa of foreciosire and purchase of 3
said real estats pursuant 1o said forsclosure by the hoider thereof, the abstract of title and any continuation tizreof shail be i
the absolute property of the Mortgages. o k )
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8. In the svent of such foraciosure, the Mortgagee, or his awsigns, may apply for the appointmant of a receiver, ]
which receiver is hareby authorized to take possession of the said real sstate, coilsct the rents, income or profit, in money or SR
in kind, and hold the procssds subject to the order of the court for the benefit -of the Mortgages pending foveciosurs pro-
cesdings. Said recsiver may be appointed irrespactine of the vaiue of the mortgaged progerty or its adcquaq to secure or
discharge the indsbiedness due or to becoms due.

5. All terms of this mortgagc:kaﬂbcbmdmgmmch andaﬂmcmxmowmbpofmdndmm,awc&-
as upon oll heirs, executors, administrators of Mortgagar OF IUCCESIOPS in cwnAvIALP.

10. Additional Covenants:

| » P iy
state of Indiana. County, sst Dated this_i | _day ofmgz °
Sefore me, the undersigned. a Notar;.\l’ublzc in and for said County -

and State, this {Q@ day of ‘ﬂMM 19 5?’ % 4____,,/;7;-\' Z . S Z a.;..,::
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CLETUS N. BACH and ; Sl T T A A .
MELLIE A. 3ACH, nusband and wife. : ei1ie A. Bach |
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.:g'acknowwag'edjhe executon of the forezowng rrortgage: Inwit- P
i oy
agis where, { hzve hereunto suoscnn:d myname and affixed my o [- i -
: :;:al xdi‘ My commission exmrﬂ.ﬁZ" §-aS2) ocll .J'C? 2.5 - Seai
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his imstrument was preoared by WIESER & AILK, 3105 Indianaogoliis Blvd. Highiand, IV

hil o ) H
Aemoer af uacm dar Asseciadons - S ;




