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THIS INDENTURE made this

and designated as "BAMK", and
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day of  February

]

—sch - 1
and between BANK OF INDLANA, NATIONAL ASSOCILATION, of Gary, Indiana, hereinaftar

Stimack Electric & Comscructiou Company, inc.
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WHEREAS, The Undersigned did on

WITNESSETH:

February %4, 1981
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Dollars ($_4&7,000.00

together with interest payable to the order of Bank, and did secure the payment thereof

by a owrtgage on the following described real estate, to-wik:

Lots 1, 2 and 3, Block 1, Eroadhurst, in the City of Gary, as shown in
Plat Book 19, page 13, ju Lake County, Indiana.

NOW . THEREFORE, for valuable consideration and as a part of the consideration
said loan and as additional security for the repayment of said loan, the Undersignad
does hereby sell, assign, transfer and set over unto said Bank, its successors and
assigns, all of the rents, issues and profits due or to become dus of and from said
real estate hereinabove described, and does hereby authorize said Bank to operate,
maintain, manage and when necessary to lease said premises hereinabove describded or
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for

any part therzof, and to taka possession therecf in its own name or in the name of

an agent and to collect 'all rents, issues and profits therefrom and of and from the
improvemants thereon and apply said sums of money so collected as hereinafter provided;
and tke tenants in, upon and about said real estate and all others having an interest

in and to said premises are hereby authorized to pay unto said Bank, or its ordar, all
sums due or to become due under such tenancy, and said Baunk is hereby authorized to

give for and in behalf of said Undersigned full receipt for any paymants so made,

Said Bank is further authorized, but shall not be obligated, to pay taxes, assess-
ments and charges on the premises; insure, repair and/or improve the buildings located
thereon; to procure public liability insurance covering said morzgaged premisges; and.
expend such sums of money as may be necessary to defend the title or oroverty or the

use thereof, or racover rants and profits, or protecc
octher erxpenditures for said property as 1t may ia its
Said 3ank =ay, but shall not te
any of cthe above purposes, and aay amount so advanced
on the rents and profits realized from the said proparcy and
3ank bafore any distriburtion as hersinatffer set out.

oTroper or expedient,

rental righrs, and/or =ake such
sale discretion dean necessarzy,
coligated, to advance funds for .
snail be a fixrst and prior clain

shali be repaid to said

Should che rants and arofits bde

insufficient to pay advances so made by said 3ank, any unpaid balance shall become part
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sroperty ifrpm foreclosure sale, and

che property until such advancements. and

Lt is furcher agreed that said Zank
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not exceeding aigntesen
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ink shall be de=med conclusive.
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the highest rate

per cent per amnnum irow the date of zdvancemencs
the —ortzage dedC has been reducad to
covenants and conditions
herain contained, pay such advancements with incerest o said Sank ia addition to 2ay
ampunt necessary t0 pay and satisfy the judgment, interest and <asts, or o radeem cha
Sante shall Se antitled to racain oossession oF
are tully paid.

€0 account for only such
Nothing hera2in contained shall

for Zailure t£O rTent =he

ke collections of vwentals, or for
hereon,
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JALsS wnastrumant 1s a

noC be held to create any

for the purposa af accounting

| vecyte a cartaia
principal promissory installz=ent note, calling for the pay=zent of the principai sum of
Forty Seven Thousand and no/100 «~ = = « « = = =« = =
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1T is further uanderstood and agraed that said Bank shall, in the exercisze of
the premises hereinabove described, be deemed che
agent of the Undersiznaed and shall not be iiable for any dasmage To any person oFr
property where such damage arises out of the operation of or ia connection with the
said’pramises. '

It is further understood and agreed that the acceptance by said 3anx of any
pay=encs under aay lezse or contract with reference to the said pramises froz aay
tenant or other parson shall not Dar or abridge any of the rights of said Eank under
its w=ortsage.

_'He above-

Tris contract shall recain in H1l) Zgrce and effec: sa long as
describad mortgaga rarains an eaforcead lian; and in cthe event oi
thena during the period of redemption after sheriif's sale and until recprdxﬁg of
the sheriff's deed issued under such fazraclosure proceedings. Tnis agreemeat shall
not affect the right of the Undersizaned to redeem from foreclosure of said cortgaze,
but such redemption shall not terminate this agreement unless and until said —orcgags
debt or any judgment rendered therson plus iaterast, costs and expenses and any
advancements made by said Banlk, with ianterest as above mentioned, have been Zully
paid %o it. 1In the event of the termination of this agreement, the Undersigzed will
approve and accept any and all ocutstanding leases made by said Bank and/or its agents,
bus only to tha extent of a period of one. (1) year £from the date of the termiaacion

of this agreement.
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The provisions of this agreement are a covenant running with the land herein
described and shall bind all persons hereafter acquiring any interest in the said |
premises, and it is expressly agreed that the within assignment and grant o Tights
and powers is coupled with an intarest. -

‘Any amount recexved or collected by said Bank by virtue of this Agreement sna‘l
be applied as follows, but not necessarily in the order stated, the priority of payment: .
of such items to be within the sole discrecion of said Bank-

(1) To the repayment o said Bank of any and all amounts advanced by it
under the terms of this agreement together with interest at the highest
rate allowed by law, not exceeding eighteen per cent per annu;m on the:
raespective advancements from the date of the same;

(2) To the payment of taxes, assessments and charges and the expense of
insurance; but said Bank shall not be obligated to keep insurance on
said premises or to make repairs to and/o: improvements on said propexty;
3

al’l other recessary -Jnensa*-:: the .a'nag:mert,

preservation of the properzty;

T> tke pcym~n= of
protection and/or

To the pavment of all amounts due or to becomes dus under the said
mort3age and{/or to cthe pavmant of any judzmant rendered theraon
together with costs and expenses;

(&)

{3)

above, shall te said to

The surplus, if apy, after Zull sayment of che
tize such payment is wmada.

the then owner of the said premises at the

It is understocod and agreed that this agrsement is but additional securzisy Sor-
the payment of said mortgzaze debg, and shall oot be deemed to be aay payment zherand
axcept as to money asctually receivad by said 3ank and appliesd as such sayment unde=
the terms of chis agreement; nsr shail this ag-zement be desemed a waiver of zay defauic

£ zhe

accurrinz hereafter in the full seriormance onditions of the said wmorszaza; nor
*

snall the 2ppliczcion of any or all money eivad by sa2id Sank under chis ”g‘e,,-n:
toward curing such default recelved Dy said Zank in any —manner waive such de ult oz

(u ’y
i

- *

£

sravent Zforaclosure because of the same, said 3ank hereby =:pressly reservy ing ail of i=s
rights and orivilzges undar che :said ,ozc,zge as Zuily as though this :gree_a e had ase
ceen =2ntered into. :

tle zhe &

Iaid Sank snhall aot be lia £or -2ny .act or f£iilure o act under arms of
zhis zgreenment except Ior willlul miscondu 1Ict of 3Toss aegligencé:; nor shall chz szid.
Zank be liable Zor zhe zct or omission of any agent if :aid Bark shall have used reason-

hle czre in the selection ot such agant
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L ‘Notwithstanding this instrument is a present and executed assignment of the
P rents, issues and profits and a present and executed grant of the powers hereinbefore
\ granted to said Bank, it is agreed that so long as the said mortgage is not in default
! he Undersigned is to be pe*mztted to collect and retain such rents, iIssues and pr o:;ts,
e provzded ‘however, that in no event shall the Undersigned have au*horzty to collect any
! rents, issues or profits for any period in excess of thirty (30) days from the date of
] any such collection and provided further that in the event of a default in the payment
\ of the principal or interest secured by sazd mortgage, or in the event of a breach of
. any of the terms and covenants of said mortgage, or in the event the real estate here-
| inafter described shall come into the hands of any officer of the court pursuant to bank- |
t ruptey proceedings or under any writ of any nature whatsoever against said real estate,
5 ‘then upen the happening of any one or more of such events, without any notice whatsoever
’E on the part of the 3ank being given, said Bank shall have the immediate and automatic |
, right to the management and control of said real estate and the improvements thereon 2k
] . to the full extent of all rights given to it under this agreement. o
; i3
i The entrv by the Bank upon the mortgaged premises under the terms of this instrument |
< shall not constitute the said -Bank a "Hortgagee in possession" in contemplation of law,' HE
except at the option of the Bank. . D
g This agreement shall not be terminated except as herein provided, and shall not §
) be altered, modified or amended except by written agreement signed by the parties .
%‘ hereto. 1
: That the terms, covenants and agreements herein con*azned shall be binding alke |
! on the parties hereto, their heirs, executors, administrators and/or successor assigns. |

WITNESS my hand and seal this said _4pn  day of. February o .

STIMACK ELECTRIC & CONSTRUCTION CO., Ili.

P. William Stimack - President
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COUNTY OF Lake )
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Personally appeared before me, the undersigned, a Notary Public in and for said
Counry and State, the above named 2. wiiliam Stz.mack Pr -s:.d.em: o*
 Stimack Zlectric & Constructidn CO., -nc.
wno acknowledged the oxecutlon OoT the above and rornaozng gonai onal SSwgqment 5T
" Rentrals as . his {ree zct
ser forth.

and deed and for the uses and purposes theresin

WITNESS my hand and Notarial Seal =hi ? N v
-!-9 81 - ’ ) ' 2 . o - 4
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March 27, 1982 | -unnemxa L. Stewart Horary Public

Resldenx of Lake Counaty. Indiana
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Tnis instrument prepared by - Marian F. Jones Assistant Vice President :
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