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This Indenture wiméﬁsﬁm,. chat

Stimack Electric aAnd Conscructicn Company, Inc., a.n‘ Indiana .Co'x'-pdration-.

County, State of Indiana, whether one or more herein cailed Mortgagor, mortage and varmt to

BANK OF INDIANA, NATIONAL ASSOCIATION, a national banking association,

Lake | County, State of Indiana, to-wit:

Lots 1, 2 and 3, Block 1, Broadhurst, in the City of Gary, as shown "
in Plat Book 19, page 13, in Lake County, Indiana. '

. together with :heherediumens and appurtenances thereto ippertaining, ind together with all improvements and build-
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ings now or hereaiter ecected or placed on said land, and tosscher with ail casements, cignts, and pnvwiiegss ascertaning
0 said land, ana together wich all dxturcs of every nature wihich ire cow of nerTacier mav be armcned @ or used iz con-
aection with said !aad. buildings, or imorovements, inciuding but 2ot by way of druaarion 1il heding, >iumoing, and.
siecrricai dxtures. hear reguisrors, hoc water heatess. Jii burnees, stokess. furnacss, ur-conditoning aopacarus. wadaw

shades, awniags, storm and scieen sashes anad <cofs.
To secure the payment of the princidai sum of
Forcy Seven Thousand and no/l00 - = - = - = = = = ~ = « = = ~{($47,000.00) Ooliars.

4 o ‘ ll '
Mortgagor s ane promissory note, gaced cebruary 4eh ox 3L n

ind incerest, evideaced 2 | -
imount, Davabie 4CCording 1o 65 terms ac tne odis? o SANK U INDIANA. HATIONAL ~s80CIATION n Gurv,

indiana of of such otier Dlace as e ieyal nolder tRSIeul Mav (TN GIne 1 time difecs Wira aaal.nstahimenc cavazie

sn tne  »th gy 5t February , 1o 81
Mortgagors covenants. Lgreements. promises. Payments. ind (oRdiiions 1EIAN ser 1orLn.

. ang LXewise 10 secuce the perrormance by Morrgagor or i

1000 E. 80th Pl., Merrillville, Iad.

|

ok
SN TS |

S

3
'

V&




R LN

et ot T i ¢ Ty - e g T S ot YR g W R TR TR e ey

Pl 4 ™.

Pl WY o o dtaacd 4"%@* ™

P ™

“ . .
¥ e b
; o
4
4

9 e ST BT RSN B AR ST ARG s Bt i e s i o S e eSS RN

e 3 P~ - - — -

The Mortgager for himseit, his heirs, execucors, admzmstmmrs, successors, and assigns covenaats and agrees with szid
Mortgagee, its successors and assigns as follows: ‘ :

 1.7 Moagzgorzgteato deliver to the Mortgagee 3 satisfacrory ttle mmmcepolxcyorzbsmofntle.

2. Moartgagor agrees o suffer ot permit no liens of mecnamcso:maemlmentoamch:omapwmsa zndtn
compiy with ail laws, ordinances, and rulings of any gavernmenral agency reiating to sud premises.

3. That until ail sums secured hereby are paid in full Mortgagor will keep the buildings and fxtures conscantly
insured against {oss by fire and such other hazards and contingencies as Mortgagee may require from time to dme. The
policies of such iansurance shail be deposited with the Mortgagee, and shall contiin smsimry mortgage clause making
such policies paylbﬁcmtheMottg:gu:mmoi loss, 2nd shall otherwise be in such form and amounts and issued by com-

panies acceptable to the Mortgagee. If the Mocegagor shall carry. more insurance thaa is required by the Mortgages, such

insurance shall be made payable to the Mortgagee as above speciiied, and the policies of such additional insurance shall
likewise be deposited with the Mortgagee. The Mortgagee may coilecs the proceeds of any insurance which may become due,
and at its option, after deducting the. expenses of such collection, may apply the baiance to cne or both of the following:

(a)mzptmalo:tonirestonnonofmebmldmgs (b) mthepaymazofptmapﬂwwha:henmndcrnotmthe
mveueorderof:cmmy
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4. mmemnygmmupvﬂmmmu,mdchargswhxchneatmybe!emedag:msmepm -_
o:mypau:hezecibefomﬁxeamebecomedehuquent,mdshailddxvermtheMortgageemsfmtymdencsofsuchpay- |

ment. 1o addition the Mortgagor will pay ail taxes which may be levied upon the Mortgagee's inrerest in the said reai estate

- and improvemenes, and which may be levied upon this mortgage or the indebtedness secured thereby {bur ouniy to the

extent that such is not probibited by faw and caly to the extent thar such will not make this {can usurious), but exciuding
aqy income tax, State or Federal, impased upon the Mortgagee. Upoa violation of this undertaking or the passage after the
date of this instrument of 2 law in the State of Indiana, imposing payment of the whole or any portion of the taxes afore-

sid upon the Mostgagee, or changing in aay way the laws now in force for the taxation of mortgages ot -debes secured
_t.ba:byforSuzeorlocdputposa then and in such event the debt hereby secured withoue zny deduction shail at the

optioa of the Mortgagee become immedisntely due and payable, aotwithstaading anything contzined in this mortgage or in’
any lsw hereafter enacted, - _

S. lf:eqvested'bytbsMasg:gaameMmm wgemerwithmdinzddi&onwthemnnthlyczo&cpaiodkn
_payments of principal and interes: tequired under the terms of the note secured hereby, will deposit with the Mortgagee
proportionate installments of 3 sum sufficient to pisce funds in the hands of the Mortgagee with which to pay taxes, assess-
_ments, and charges levied against the premises as the same shall become due, 2ad to pay renewai premiums oa fire and other
kazard insurance, which sums s0 deposited shail be beld by the Mortgagee and shall be so applied to the payment of taxes,
assessments, charges, and insurance premiuma. If st any time the funds so held by the Mortgagee are insufficient to piy
any such taxes, assessments, charges, or insurance premiums when the ssme shall become due sod payable, the Morrgagoe

shall immedistely upon aotice deposit with the Mortgagee the amount of such defciency. In the event of defwuit of any of

the pravisions of the moregage, the Mortgagee may st ics option apply any mooey held by it for the psyment of taves,
maxmxs,mummpmmmmyofmmpgeobhmom.mdmmd:mdumdmuuuny
‘elect.

6. 'l'hatuntd :nm heceunder are fully paid meMonmmnhepmemmugoodm&mwdm

as they agw are} wiil not seil, mortgage, sever,. ormmmv&nmao:zpphmon.m,otmmewddmgs wiil act

procure or permit the cemaval, demolition, or matexial aiterttion of aay buiidings now oa the land without the consent of

the Morrgagee; will not permir or commit any waste on the premises; 1ad wiil permit the Mortgagee or its agenr at ail rex- -

sonsble times to enter, pusthmugb,ﬂm&embrmmofmmg&emmmwhmcm
plissce is beiag made of the conditions and provisions herect.

7. The Mortgagee at its opdon may make any payment necessary to remove or extinguish any outstanding title, lien,

or encumbdrance on the premises. ind muy pay 2ay unoaid axes or ssessments charged against the property, before or aster

delinauency, with penairies, iarerest, :ad costs, and may insure s2id proverty and pay for such insurance if default be made
in the covenants to inswre; and any sum or sums 50 paid shail become 2 lien: upon the ibave described praperty and shail
be setured by this mortgage and may be recovered with interest at the race of exghtpa-cent {8%) per aanum. '

3. The Mongzgee wnthout notice may reiease any pare of the security described herein or any person lisble for the
indebtedness secured heredy without ia any way agdecang the lien hereof upon aay vart of the security not expressiy e
isased, and may agree with aay parry ooligated on said indebtedness or aaving any interest in the secunty described hersin
to extend the ame of oamentof aay part ot all of the indebtedness secured herebv. Such agreement shail oot in 2y vy
reiease ot unpair the !xen hereof but shail extend the iien hereof a3 2ganst the nitle of all parties having mvmteresc in said
security, whxch interest is subject to said liem. .

9. That the Mortgagor will, on demand, reimburie Mortgagee for aay expense, inciuding Attorney’s fees. incurred -

mmnetabnwrd:unyswtoromceecwgsmwmch:heMongageewoemznamoymoidn:mottgzge'

:hemmsu:hmsmﬂbecnmsmu&d&m&h&wvmmwmamemoxagmw |

(8%) per sunum. -
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10. ‘n:s&mmabngofmypmmwmnygeefumyofmewmmmwmmm
be construed as 3 waiver of any beeach of covenzar committed. Failure of the Mortgagee to declare the entire indebtedness . ’
&nmbmdmym:haumhrmahnegemng:geesnghtmms@omammw:x o ’

L. ‘I'ha:iftheprindpalmm-mmnm-hadadmibdormmoitbehdm'medby&h .
moctgage or interest thereon, be noc paid whea due, or if defauit be made ia the fuil and prompe performance of 1ay cov-
enant or agreement herein contaiged, or if aay proceedings be insacuted whuch might sesuit to the detriment of the use and
enjoyment of the said property, or if the Mortgagor shell make 1a assignment for the benest of his creditors, or if 2 receiver
be appointed for the Mortgagor or his property, or if the Mortgagor files any petition or insticutes 2ay proceedings uader
&edeBmkmp::yAn,tbenontbvhappmngofmycne ot more of such events, the whole indebtedness secured
hereby shall at the oprion of the Moregagee become xmmedmely due and payable, iil without any notice or demand
whatsoever.

12 MongngotagreaMmmmtofhtedwmbevmWﬂapanof&emg:gedebt:mblemqfa-
for Mortgagee's attorney end ilso expenses of title search and sbatracting aecessary for such foreciosure, 1ad that oa suit
being filed the court shall at once withou? notice appoint 2 receiver to take charge of the mortgaged property. "

ey -

13. Ia addition to the note or obligation ibove meationed, this mortgage is intended to secure any aad all fu-
ture loans or indebtedness owed or to be owed by the morcgagor to the mortgagee. The obligation of :he mortgagee
' to make further or future advances or re-advances shail be optional with the mortgages. ~

1l4. See reverse side for additional terms and conditioms.

The coveriants, agreements, and conditions hereof shall be biading upoa the Mostgagor and the heirs, personal repres.
seotarives, successors, and assigns of the Moregagos, sand shail ioure to the benefit of the Mortgagee and its successors 2ad
sssigns. Whenever used, the singular cumber shail inciude the plurai, :heplualthesng\ﬂn,aadthzuzoxmy geader
shall inciude all genders,

e vr -
.
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IN WITNESS WHEREOF, the Mortgagoe hes hereunto set his band tad seal this. 4th day of
Pebruary A D. 1951 STIMACK ELECTRIC & CONSTRUCTION CO., INC.

A

19 e

L USRS . gn ST

P, William Stimack nresxdgp.: _
ﬁwmmé‘%é,r rio.

STATE OF INDIANA lss
COUNTY OF ....-ake j

RS LT ORI i S Sy

Before me, —CUPhETIA L. Stewart .. a Notary Public in 1nd for. 252

County, Indiana. oa this*E8 day of... T2OFUATY . A& D, 193L | cersonaily appesred
. dflliam Stimack , President o Stimack Zlectric

personaily koowa t© me, wnd kngwn to m= to oe the PEriOB... WhO 153 ﬂambedinmdm'm:hem
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"mrmmyac:mdedfo:theusampmm

: going mortgsge, 1ad mmwiedgeathemmoe
! meresn mentioasd.

-* ’ *- . . "
: N ~¥ 5 ~ . e .
E - \__'_/_.r‘ﬁ VSRR Y Py 4 - : PRI e ;
o . - . - - »~ R .
. . . <, - N = amp

| . ' Suphemia L. Stewart o N
‘ e Noeasy Public in-and for ‘
‘ My commission expices: ' ke . _County, Indisos. -

{ Mareir .27, 1582

; This [nstrumenct prepated by: Marian F. Jones aAssistant Vice Presidenc
!
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4. Transfer of the Property; Assumption. If all or any part of the Property or
an interest therein is sold or transferred (including a Contract for Sale) by Mortgagor
without Bank's prior written consent, excluding (a) the creacion of a lien or eacum-
brance subordinate to this Mortgage, (b) the creation of a purchase money security
interest for household appliances, (¢) a transfer by devise, descent or by operation
of law upon the death of a joint temanc or (d) the grant of any leasehold interest of
three years or less not containing an option to purchase, Bank may, at Bank's option,
declare sums secured by this Mortgage to be immediarely due and payable.
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