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. THIS INOENTUAE WITNESSETH, That — , =
: Melvain 3turgell and Srenda 3turgell =
v : —t :
’ 7
: of . iaike A County, in the stste of Iodiara herginafter cailed &
the martgagars, MOATGAGE AND WARRANT TO: , = %
Chesterton 3tate Eank =
of Portar County, indiana, hereinafter cailed the mortgagee. the foilawing descnbed reai estate :n Porter County, indiana, 10-wit: g'.. s
ot 22 and 23, 3lock 1, in =Zlliot's Park in the Town of Zast Gary as per plat -
thereof, recordsd in Plat Book 21, page 30, in the 0ffice of the Recorder of —

More commonly krnown asg:

togacher with ali of the righty, opriviieges, apgurtenances and improvemsems thersunts pportaining and bsionging 3nd together wa

2275 Vigo Street, Lake 3taticn, Indiapa 46405

profits thaveof. ~ g’ S~
DS, 22

= . W
TO SECURE THE PAYMENT when the same.shall become due of any and ail existing notes of the murigagors, or eithor 'y ﬁnd al.'gusting
indebtadness and iiabilities of the mortgsgors, or either of them, in fevor of the mcnm and of any and il pramimory ngn@mq&m.-‘i@qpmm

PR~ Sl

herowith or may he herexfter during a psriad of ten (10) vesrs from this dste exscuted by the mortgagors, of v ot 'ahm.:‘n&v‘i':f:.e
martgages snd to secura any and 3il other indebtedness and direct or contingent lishilities of ths mortgegors, ar either aof thems comWreNWY of> har=iiter
incurrad by the mortgagors, or sther of them, in fevor of the mortgogee, w.mmwmmmmmothMofﬁl ‘-\‘

Qe ‘n

The mortyegaee egrees ta advance By way of & lcan, or foans, to the morrgagors. or either -of them, dunag such —-an (lO) year mnod such sum, or
- wyms, of maney a3 the maortgagors, of either of them, may request, ypan such terms as ta meturity and interest rate az the morgeges shail fix and apgrowe,
pravided such icans are in accordsnce with saund daniing pracricss and existing laws and raguistions of the Ststs of Indisna cermsining thersta and Qquahify as
sound investments for the moftgagee when requasted 3nd provided further that e total  princigal debt gutstanding horeunder shall ngr axceed .

,I!:"71:J.'"7:.:At “Maw, TR ASTE WOV PRR T AA SN A oy W e v e T T
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$ 40.000.00

st 3Ny one time.

Whanever requestsd, mostgagors agree to furnish mortgagss with 8 cumemt.

It is covenanted and agresd that this mortgage shall be a continuing sacurity
the maertgsged as afovessid, and it is axprassty agreed that any nate, Or notes,
and further advances may bs Mmats and n@w rates axecursd and this mMortgege
and anv and ail rensweis and extensions thersaf, ind any ang ail additionsd notes
indsitedness and/or iiability aof the maortgagors, or ather of them, 0 me
herssy cr Iny -intevest thereon is not caid 3t matunty or any indedtedness or
mortgegore bresch or fad to gromoptiv ar faithfuily oerform any ons af thew
shali, at the ogtign of the mortgages, ing without agntice. Jscoms immedistely
‘ce the caiiection of ail nates, indebtedness and liagilitias heredv sscured.

The mortgagors agree to oatl ail ressonadle artornsy’s faes and gner exoeases of
heretyy sscursd of incusred by the martgagse .:n grotecting or enfarcing the

mﬁﬁ.mw»&mmwm

for all wmch indebtedness and lizhilities and fmmwm,orﬂmmw'

axecutsd hersunder may de gsid in whole or in part and therseftar sugseguent
shait at 3 timos sacyre the gavment of anv and ail of such sdvances ind notes
axscyted  accsrding
mortgages. .in the svent the whale or any 0art of 3nv one of the notes secured
lishitity sacured herefty is not paig or discnarged when due, or in (he event the
cavenants nersn contained, then -ail nates ana debts and lisbilities deceoy securen
due and pavable and, thersugon. this MOrIgsQe Mav 08 mmeaiataly fcrectosed

the mortgages for the caliection af any ndentegness,
secunty of this martgage, either with or without suit.

ilabiinties ar notss

THE MOARTGAGOAS FUATHER EXPRESSLY AGREE ANO CONVENANT AS FOLLOWS:
1) To oav he nots, ar notes. ang the nabts and liabilities secured hersgy oromotiy a3 it or thav 0acome dud. angd to oay ail inrersst and aftornsy's fees

1ceonding 10 the terms OF sawd AOTE, OF NOTES;

s {2) To pav att taxes, assessments, and imoositions isvied ana iMOOSed UDON the reai Astate 3BGve descriosd and the iMorovemsnts (nerean as the same oecomse
L iue and pavaoie and within ten (13} davs after anv 07 sucn raxes. JsseEsmants or 'moesitions. or inv nwtaiimenes thereof. zhall be ue and sayadie. o
E? furnisn and exhibit ta the Cashisr of the morqagss veiid recerots svidencing such cayments and. ‘3iling <0 to 40. tne morgeges -Mav . gav the same angd the
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money -s0 said by the mortgagee shall become a cart of the dedt secured by and

‘3) To keeo 2il buildings and imorovements now on or nersartar eractea ugon said
3amsoe by tirg, Lghtring, wingstorm, tornada. -Gyciane ang hai and war damage
20 ‘svent isss than the fuli dabe fram time to tims seqursd By this MOfIgage, with
Jouicios of such insuTEnCE 4N 1OrM QUSTACIGIV 10 The MOrIgacee. cavsbis (o tha
notey, sacurse hervoy, ang tz deliver ¢ and ieave 1 the gossesmon of the
the payment of the tull premium, or oremiums, on wich poticies. and. faiting so o
sa3i18 shail become.- a1 gart af the oceht secured By and coiectiile undsr tius

(3} That the abstract of urie. or rnivie golicy, covering the reaj astate harein
By this mortoage s oaid in full and chat at anv time it sses fit, the mortoagee
or a later date titte policy, or golicies. and anv amount, or IMOUNTS, 50 exgandes
by and coiiscuble under this mortgage;
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catisctble under this mortgage;

real 2mate  und 3il cquipment attacned inersto insured - against. loss or
SOME  (LSOONADIe rTurance cOMOSAV satwfactofy (0 the -mortgagee 3na in
groosr ang sutficient momx;gc or iots cavaoie clausas ygon each of iha

mcngzgil_ 33 118 INTARSTS MAY appesr unasr this martsage and the note. or
MOrtgages any and Ji Such UOlGIES OF insurante as issued, With. receinIs sAOWING® -

do. (he morrgages May orocure Ind gay !Qr such insurance andg the amounts so
morGage; -

mortcam shail be the ansolure aronerty of the martquges uatil the dedt securea
Mmay procure 3nd g3V for 3 cONUINUATION. of SONUMUSTIONT, Of such IGKtract.
By the morgagse tor such purpose snai hecome a part of the .dedt seeured

to the terms nsreof. atang with any and il other -
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f {8} That the lien of this martgage hall inciude ali trees, shrubbery, equipment, agplisnces and fixtures now or hereafter lgcaled ugon or atrached to the

| reai estate ahove descrined and that the mortgagors shail nat 1n 3oy way maxe any matenal aiterations in the imorovements naw oON ar heresiter arected .0on

‘ said resl. 2state, Or remgve the wihoie or any Dart gf such imgrovements or the aforesaia aquipavent. aodhances, fixtures, frees or shruobery without (ns
j written consent af the mortgages: '
._’i {6} That the mortgages may ar its 0ption pay the whole or any part of any lien upan  sid  rest estate, morovements, equipment, apphiancas or fixtures,
© whethsr such lisn. or liens be prior and samor or ‘subssguent and anior to the Lien of this morrgage and that any amounts so oaid by ths morgagee iar any
% at such purpasas shell bacam 3 gart of the debt sscured by and coilectibis undsr this mangage;

i

} (7) That-the mortgagors shall not Qﬂ, martgage, convey of dispose ot any of the secunty covwed By this mortgage without the written consent of the
f mortgsges; ’

’ (8) That, in the event the premises- harein martgaged or anv part thersof are wken under the powsr of aminent. damain. the entire 3werg shail be paid to the
; MOrtGagee t0 apoiy upgon anv dedt which mav be secured by this mortgage ang that any amounts pawd under anv :nsuranca ogicy, or colicies, for any ioss of
‘ damsge on or to ths secunty hereby martsaged snall be pwd directly to the mortgages and appiied By the mongages first to the gayment sf the datance re-
i maimng unpaid on any note ar debt secured by this mortgags, tha batance, if any, (0 be paid 1o the Morigagors or thaw SUCCSIIOrS « interest, and hat tne
f ™UTtgRgse 1t hereflv irrsvgcaniv authorized far and on Gshsif of the mortgagors or their  successors to recawe ana receiot far any such moniss undsr any
i ingursncs golicy, or policies, covenng o of damsgs ta the sccumy herein mortgaged, and for any awam for anv of said real estate t3ken under nght oi
j emnant domain;

{9) That uoon the filing af anv compisint to fgreclass this mortgage, the muortgagse shail bs entitted tog have a recswver agpointed by the court 20 take
; +  posmsssion of the security herein martgaged and to cailect the remts. issues and orofits of and from said security and to nold the same, subject to the orders
i - af wid court or the Judgs thereaf. for the bensefit of the mortgages, gending the final decree in such foreciosure oroceeding or panding -the sate of saud secunty
' pursuent to such decrse and such rocsiver may be appointed irrsspectiva of the vaiue of the mortgeged property or its adequacy to sacure or discharge the.
} - indettedsiess secured by this mortgsge;

{10} . That the mortgagors will not suffer, permit or commit any waste or commit 3ny - 2ct- which wouid imgsir ar deurscizte the vaius of the security herein
mortgaged, and that ssid morntgagors will keep the buildings, improvemants, squipmant, Jopliances and fixtures now {ocated upan or harsafter erstted of ahad
upan the shove destnbed rmai estate in a good condition and state of repair at all timas:

S - CAew iy,

{11)- That, in the event the ownorship of tha mortgaqed preraises, or any part thereof, becames vested in any person, or perstons, ather than the murtgagors, the
mortgsgee  mav, without notica 10 the martgagers, desl with such succotsar, Gr successofs, in interest witd reference (0 this mortgage and the debt heredy
weured -ia the ame: manner as with tha martgagors. without in any way vitigting or  discnarging the mompgcn’ liability hersunder, or ugon tha debt heredy
sscured, and the mortgages may, in such svent, extend the time for the payment of wmid indentednass or the performancs of anv or ail of the covemants
_hereof, or reducs the pavments to bs mede upon such indetiledness, and any such vmnmn or reduction, shall a0t reiesse the mortgagors from thesr
lighility und2r szid note snd this mertgsge; : ~
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(12! Topavmvanﬂ ail mechanic’s, labarer’s, or meterinimen’s liens, which may ba or may becoms -3 lien ugon tha real estate hereyn described: 2isD, tQ gay any
prior liens or encumbrances which mav at the 1ime this mortyaqs is executed bs a fien uma seid promisss, and to g3y -any and @ outmn&ng claims - letsening
the uwto:lmuwe interest 3nd titie of the mortgagers in and {0 &id gremisss;

i s
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- {13) To m. itwm of the mortgagaa’s placing this martgags and/or the nats, or notes, heredy secured in the hands of an attorney for callection, or i~ ~3se
~ of any legal procsedings whersin the mortgagee hersin shouid ba required to dafend or protect its rights, uvesrest ar lisn under this mortgage and i 220t
sscured  hersly, st reatonsble attorngv's fees, expensss and costs incidentsl thersto, and upon failure of the mortgsgore 10 pay the same, the mortgag.s (ay
do 30 snd the mame.shsil, thersupon, become and be & gart of thedabt socured by this mortgsgs; diso, in cass of the forecioture of this mortgage, 10 pay '
mnmhh sttormey’s fees for such foreticasre snd services incidental thessto.

“yomapy
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Umthmmnmumnfmammmmamnmmuwmu. dshts znd liabilities -hereby secured sre paid in full, the mortgagee agresa 1o
relents this mortgags. .
igth

IN WITNESS WHEREDF, ssid mortgegors have hersunia sat thoir-hands and cesis this — == b ____ day of . Pebm 1931

(SEAL) {SEAL)

'STATE OF INDIANA, COUNTY QF PORTER, SS:

Sefore e, the undersigned. a notary public in and for the aforssaid county and state this _=S.> ___ day of S 2OTUATY 1932
persansily 3npeared

Melvin Sturgell and Brenda Sturgeii S
and acknowiedgs the execution af tha foreqaing mortgsge. | " | o
WITNESS mv hand and notanal seal. | = . .- :‘- o ',.’ :
' o : ) ¢ O :
May 25, 1982 - g

) - -’ . . . ;J
SOnLzZ g . ocotZ:-Ws usurb: i Sarrer o, ;
Wy commission expires atacy he »
- Thigs ingstrurent prepared J0y: George M. Sodnar, AVP -
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