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INSTALLMENT CONTRACT FOR SALS OF 2TAL ESTATE
s ) ] m
bISASH =
CONCRETB-MIXING MACHTNERY THEREON.
) / t£' L \v { B
THIS AGREEMENT MADE AVD ENTERED INTO: this _ L ~ dayof _. . -« . ., }5
1981, by =nd between:
ARTHUR C. KRUMM and GRETNA KRUMM,
HUSBAND A0 Wirs,
| | € = o=
of COOK COUNTY, ILLINOIS, as PARTIES OF THE FIBST PART, hereinafter callsd = -7
=5 S i
the OSELLERS®, and g§ ==,
| % = 3 =
8. T. C., INCORFORATED, 52 = % :
[ DIDIANA CORPORATION, s = -
with principal offices at LOWSLL, LAKS COWNTY, IMDIANA, as PARTY OF THE SECCND
PART, hereinafter called the 9BUIERM,
i HITHNESSETHs §

1. THAT WHERBAS, if said SUXER shail maio the paymsats and perform tha

S N A

covenants herginafter menticaed on itg part to ba mads and psrformad, the

D R |

sgid SELLERS -ZRESY COVENANT AND AGREE T0 CONVsY TO 3410 SUYER, in feé simnla,

the full and entirs undivided interest to the real sstats and the imorovementa

and macninery located therson, oy 2 good and sufficient WARRANTY DZED on the

data that the last payment dus nereurder is vaid, Zrwe and clear of ail

e T ITVE vl ‘AM’@ rrr — mﬂ"ﬁ%« " 3 R A
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ncumbracces, 9xXcept {or taxss Ior the entire year 1981, payable in 1582, and

thereaftar, and axcevt lor liens and encumorances attacainzg £o0 said prerdsss

b

ynick are not due ©o the acts orf 3aid 3ELLERS, and subject % all sasemsnts,

-

suilding iines, restricticns, ioning laws and ordinznces, legal nichways and

alleys upon or icress said cremisaes, L any,
o
.
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2. DESCRIPTION OF FROFERTY: The REAL ISTATE and IMPFOVEIETS located

thereon, covered by this agroement, a.re dsscribed as follows, to=-wit:

Parts of Lot two (2) and Lot three (3) in Hartview.

addition in the Town of Schererville, in Laks County,

| Indiana, as par plat recorded in Flat Book 34, at page

i 66, in the Bscorder's office of Lake County, Indiana,

| which parcel is described as follows, to-wits Beginning

at a point on the North lins of said lot two (2), whica

is 150 feet Bast of tos Northwest corner of said lot

thres (3), and Zrom said point of begimning South at

, right angles $7.33 feet; thence Southwesterly UL5.01 fset,

3 more or less, to a point on the Souttwesterly line of |

' said Lot three (3), which point is 175 feet Southaasterly
of ths Northweat corner of said Iot thres (3); thence
Scuthsasterly along said line of said Lot three (3) and
the extension therecf a distance of approximately ulS5.33
feot to the Bust line of Lot two (2); thancs Nowth at right

 anglea to the North line of said Lot 2 a distance of
ﬁmnmtaly 3.7.75 feet o ths North line of said lot two
(2),
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thence West along the North line of szaid Lot two (2) a
istance of approximataly 257.05 feet, to the point of
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This contxrnct and the comsideration therefor also includes tha

f s oy

roady-mix concrets machinery attachsd to this site.
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3. DELIVERY OF TITLE POLICY: Within twenty (20) days after exscutica
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of this contrest, tbe SELLERS sball at their expense, evidence title to said
real estato, by an CWNERS TITLE POLICY in the amount of $72,500.00, brought
doum to approximately said date, showing merchantable titls in Sellers, in
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& such -foza that i3 accsptablo to Buyer. The Sellers shall not again be rsquired
to furaish a titls policy on the premises. |

h. PURCHASE PRICE AND TERMS JF PAWMENT: The SUXSR hereoy covenants and

8 Y st S O S T

agrees to nay %o the SELLIRS, the sum of SEVENTY-TWO TEQUSAND FIVE HUNDRED

- "‘d‘_;i'-' -

o [ SR s o
,

| j_.f"’z £00.00) DOLLARS, without malier frcmi valuation and apprai.semsht. laws, and
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with reasonable attornsy's fses altaer delauit, Sogether with interest at sas )

L

s |

sata of nina ($%) per cent ger anaum, Irom March 1sov, 1581, ucon the daiance

.4 e

of the purchase orics remalning dus -rrom time to time, such gurchase orice
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~0 de paid -in the followaing manner, -o=-witi
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The sum of TWENTY.FIVS HUNDRED ($2500.00) JOLLARS to be . H
paid by the date of this agreemant, receipt of wnich is |
|  nereby acknowledzad. The BALANCE in the amount of SEVENTY
‘ 0,000,00) DOLLARS, shail be paid in NONTHLY

| W'for the first five (5) years and a ballcon
paymsnt of ths balancs at the beginning of the sixth (6th)
year, as as followss

The -gim of EBIGHT auxnam ($800°00) DOILARS each mom‘.h,
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e : or more, including intemst at the rate of nins (9%) per
% cent par a;zmun from MARCH 1st, 1981 on the unpaid balance o |

Y SO

of this contract, beginning cnz the 3lst day of MARCH, 1981, 3
and continauing on tbp last day of sach calendar month .therua.ftqr,. |

P R e o O

‘mtil the 28th day of FEGRUARY, 1986, On MARCH lst, 1985, the

e
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h

entire mipaid balence dus hersundsr, togethor with sccrued
interest, stall be paid in full as. a balloon paymant.

Spid MONTHLY INSTALLMEWIS are to be. applisd FIIST to the
INTEREST dus hereunder, and the BALANGE upon the'i-mc:m:. S
hareof. Such installments shm be payable at the FIRST BANK |
WM or Dyer Branch), for the account of the

Sallers, or te such agsnt, or at such uther place as may be
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 designated by Sellers frem tire to time. | | | ]
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without premium,

Cve
e

In addition o said ;gmm PADGENTS, SUZER spall pay all T,

Eror gy

"‘ISURANCE J‘B a3 they becoma due, axcapt that =axss for

the year 1980, cayadle in 1981, skall 9e paid oy SELLERS.

o € ok W T
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Se. ENDSSESSICN: POSSESSION of <he apove described premisss shall be .. 54

AT T T T Pt et ey et M“*ﬂ\mm—«‘\A e e e e

3: delivered %o SUIER uron exscutioca of Lnis contract. 3SUIBR will zccaot the
:‘3‘ c. e - . . .. s - . . B .. . . ‘
b responsibility Ifor sewiling tne culvert situacion with the adjoining owner.
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§ - 6. PRO-RATION OF TAYES AND TAX OELIGATICN: The SEILZRS agree to

“e S o

pay in full the taxes on said real estate and improvemants for the year 1980, | ,
payable in 1981. sum é.r_;;reas to pay taxss fop the entire year 1961, payabls
in 1982 and thereafter, and that sach year as taxes are paid oy it, tne BULER

will exhibit the tax receipts oca the above premises to SELLERS.

7. DNSURANCE LIABILITY: The said SUYER covenants and agrees to carry at
its expensn appropriate hasard insurance ,'ya‘.rd 1liability insurance, publis

] SO o
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1iability insurancs sufficisnt te protect both BUIER and SZLLERS, and the usual

g X1 NP
R

Contrzctors! and Manufacturers' insurance,; in raputadle companiss acceptable to

eM 8t o siwwrt  ha e

T e T T ™ Teem P
-,
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f | the senem; and said Buyor agrees to pay the premiums on said insurance as
they bacomz.duo and to exhibii receipts to Sellers. . It 13 agreed that Sallers

B ST IEEAT Y v
TUFAT O Rilem’

-

shail bave custody of the insurance decwmemts during tie period this contract is
in force and effect. Sullsrs further agree that they will assign to Buysr,
iﬁ.thout.cmge, all current insurance pouciascnthsatonaaid premises.
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8. GENERAL AGRERTINTS: | |
(A) It 1a furtber agreed by the BUYER that it is well acquainted with

sl s
R LT

tio condition of the imrovements now located on said resl estate, and will accept

TP SO

tho samo i.n their preseat condition; and the BUYER covenants and agrees that it

YT

-—.»-L—“.-A-r.‘-.'.. S U

will not at any time commit any wasts upon said premises, nor permit any waste
to be committed upon said premises; that it will keep tha pruperty, building and
mcninery in good paysical and mecbanical condition; and tﬁat it will use t’nn.

Ty Mg SRR

s
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sramisss in 3 proper mamer and 2ot for any i_.l’.egal purrosas, and will comply.

N S T . - . . ’
: ; > """"n R s N T -NA.M:\\‘.,, I o
RO R SN R S

vith ail Federal, State and Local laws, ordinances, regulations, and will also
comply with licensing,psrmit, and taxation requirements as to ousinress, sroverty,

aquipment and apparatis.

T g ™ e Vot P WA} et~

(B) The Buyer further cdvenaals aad asrees Inat any alterations and

RN P (U]

v ydu e
ST T Wy 0 7O

/ 8
o

improvements -or cianges mads on- or soout said premises wiil .te aade oniy alter

receiving the approval acd consent of ite SELIZRS and that said _aiteram'.atxs E

and immrovementa shall be:at the sols expense of the 3UIER, and taas the SUTER

will not permit any mechanicts lians co attach %o said oropverty.

s i T R I
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(C) It is further covenantad and agreed by and botwasn the
partiss -hereto that the SELIERS shall have the right %o inspect the premises
&z - tha - imorovements located thareon at reasonadls hours and at reasonable
intarvals.

‘9. DEFAULT PROVISIONS:

(4) It is Zurther covenanted and agresd by and betwsen the partiass
Bareots thst title to all of ths zbove described property stall be and remain

| 'in ths Sallers until the full paymont of tho purchass price and accruing interest,

texes and insurance premiums have been medej and that in the event of a breach

of any of the aforesaid covenants by tbo Buyer, or the failure of the said Buyer

to make eithar of the paymenta, or any part thersof, at any time and in the

maonor spscified, this contraat may -ths'redpc:.:,.»at‘ the option of theSellers, |

and upﬁ:writmnouce to the Buyer, be subject to foreclosure undar the Statales
of the State of Indiana (I. Co 32-3-16-1 to 9) and undar the prpmions of the Trial
Court Rule 69 (C). o |

(B) Tt is furthor mtaally covenanted and agreed by and betwsen the
partisg horeto that timm is of tba 'amm'an this comtract and upon # breach
of any of the eforesaid covenants am agreemants by the said Buyer, the whole of
said purchass money, including all interest thorson, and all advancements mads
according to the provisions hereof, at the option of the Sellers; or tasir neirs,
successors or assicns, 3nall, without xiatix:s, bacam® dus and vayadla, and with
igtarest thereon, from <he tims of such breach, 3t ten (10X) Ter cant ver annum,
togathor with reasonaole attorney*s Ises, 3nail e rscoverabls oy foreclosure
zhereof, a3 aforesaid; and upon ths filing of any suit %= z‘éracluse -‘tnis CORTIact,
at - any time, a Receiver may te-at oncs applied for, and appointed co take caarre-
af 3aid real estate-and imorovemsats, and other vroperty, and coilaect she mcama :
thersrrom; and the same, less receiversnip expenses, :including repairs, insurance
oremiums, taxes, asaessments and ises, shall de vaid to the Seliers, or “hair

zeirs, successors, or assigns, upon She amount of ths uapaid purcnase -orice dus

(PAGR -5)
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herounder; and that in the event of eny suca foreclosure, all expenditures

and disbursemnnts paid or incurred on betal?f of Seilers, in coonactien with

such. fcredosm, including Teasonables attorney's feee, ocutlays for evidance,

abgtracts of title, and o'i;har expenses of such foreclosure, shall be paid by

said er and such expenditures and disbursaments aﬁall_ be additional charges

el ens and included in thsmunta duo under too toms of this

10,

 ADDTTIONAL FROVISIGNSs

(A) Tho EUYER agrese that it camnot assign this contract wvithout
tho -writien eonset;t of the SELIERS,

(B) It mfmw covenanted and agreed. by. and betwaen the pazﬁs_s

 bareto that tims mof;‘-tﬁmess‘ieneeaof this contract and: that no vaiver dy ths

Sellers of & broach of ay of the torms or conditiona herecf shall be a waiver
of any other or subssquent breach nt _th@ same, or any other tamand conditions
of this agroement; and this agreemsnt shall bo binding on the hairs, devisses,
per'aen_d roprasentatives, grantees, succassors and assigns of the p#rtiea hereto.

1§ WITNESS WHEREOF, the said partiss hereto have hareunto sst their hands

and seals, on this, the day and year first hsreinzbove mtten.
/ L o
///?Zt/f ok ﬁjmw-—' (SEAL)
&AEI‘EUB. Qo  ARIMM) E
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I, tho undersigned, a NOTARY PUBLIC in and for the County and State
aforesaid, DO HERESY CERITFY that: ARTHUR C. KRUMM and GRETNA ZRUMM, HUSBAND

-

P PORSeY S N

aBDA__HI?B, parsonally known to ms to be the .sam parsons whoss namss are : -
subscribed to ths foregoing instrument, appam_d before ma this day in persan '
md acmladged that thay gigned, sealsd znd deliversed tb.a said instrumant as

SR (SRR € B A TN AR
A

axy

ths_ir £re9 and vnltmte.ry act and desed fop th,e uses and purposes r.berei.n set

Ao S, S iBre Aoy ot
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fcﬁho
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