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3: - This morggage secures a Nq}c_a evi.d‘enc_i'ng- This Renegotiable Rate Mortgage Rider
Q\o' , a loan made by the Mortgagee purguant to {s attached to and made a part of
-l . . authm.'ity granted under 12 Code of M . 4_ .. ~ this mortgage instrument.
TR PR '8ede:al Regulations Secticm 5&5 6-&A. Y HiAg Al .
e 1N T |
S PASCHALIS P. DOUKAS |
f E ot Hmd - ..-Cqmnyoz . Lake , Statg ot Indiana o w
S |
& ) refu‘md to as the Hmm mreby mortgage and warrant to LAKE FEDERAZL SAVINGS A.ND LOAN ASSOCIATION |
/., OF HAMMOND, s corporation organized and existing under the uws of United Stata: of. America, hereunafter mtmd. :o as
g the: !&naum the !onowmg real estate-in the County of [ ke in the: atau of Indiang, to vz_ﬂ) 2
R | ® o C ol
‘,':'%-f . - 2 ) - -, .':' o3
S ; =X PARCEL I: Lot Omne (1), Block One (1), H ‘W. Sohl's 5th addition to :he i& 5 22
I — S Hammeond, Pla: Book 2, page 10, Lake County, Indiana. E’; _ ’-‘2;’- .
S B L os 5 =
bl Eg PARCEL II: Loc Sixty-Seven (67) in Grand Hessville Heights Addition, in ’;7-; = ;:",‘_2
g "’-"'5 ~ the City of Hammond, as per plat thereof, recorded in Plat Book 31 page T ;% R
P S E 97, in the Offico of the Recorder of Lake Coumty, Indiana. Tz 2
25 =
SRy — :
] e
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“ ! / mqmmmm-wumaammwmmmmmm
B i apgaratus, equipment, fixtures or articles, whether in single units or centraily controlied, used to supply beat. gas sir condie
s tioning, water, light, power, refrigerntion, ventilation or other services, and any other thing now or hereaiter thersin or
SN ) thereon, the furnishing of which by iessors to lessees is customary or appropriate, including sciwens, window shades, storm
5 i memmmmmm-n-dwrbed&awnmp.smwsandmmhumunotwmchmm'
T to be g part of said reel estate whether physicaily attached thereto or not): and also together with all easements and the
1 : rents, .issues snd profits-of said premises which are heredy pledged, assigned, transferred and set over unto the Mortgagee,
! - whether now due or hereafter 1o become due as provided in the Supplemental Agreement secured hereby. The Mortgagee is \
bureby subrogated to the rights of all mortgagees, umumauomuuuoubymmummnmwym
. TO HAVE AND TO HOLD the szid property, with said buildings, improvements. fixtures appurtarences apparatus .
andd equipment, unts said Mortgagee. {or the uses herein set forth, free frem all rights and benefits under the appraisement
mmunmuymmmmummmmmamwmmM
| TO SECURE
1) mwaammm by the Whmm«mmmmmmm in the -
principal sum of THIRTY-FIVE THOUSAND AND NO/100=eeceescccsccccccace Dellars ($  35,000.00==-), .
mmwmmmumm nmmmma cosssccscowcrose

FOYJR HUNDSED SEVENTY-SEVBN AND 94/ 100----------«----e-a-------nonm (3477 .Y econous), -
tho - 1st day of Mazch ,19 81 , which payments are to ba sppiled, frst
amwmwmmmmmmmmmmmmm

(zywmmmmmbmw his successor in title, zormmstmﬁmm'
the reisass and canceilsticn of this mortgage, but st no time shail this mortgage secure advances on acccunt of said original

note and such sdditional advances in 3 sum in excess of THIRTY-FIVE THOUSAND AND NO/10Q0eesmwcmenceccenns

Dollars (3 -oo,m wthin‘
mmnmmmummmwmmusai&s&ow ) to protect the

m«mmmm«mmaem

(3) all of tho covenants and cbligations of the Mortgagor to the Mortgagee. as contained in s supplementsl agreement
ammmwmmymmmmauwmmmsmammmwmwt
mmmwmmmmmmmmmmwy -incorporated herein as fully az if written outvcmun

mmmmzmmmmmmmmmmmm:mmmmnndanuur. All
rights and obligations under this mortgage shail extend to and be binding upon the respective heirs. executors, administra.
t0TS, successors and assigns of the Mortgagor and: Mortgagee.

It ig further agreed by the parties thersto, that this morigage cannct de assumeq by anyowarmdlvﬁdm Serporation,
or other entity without the written consent of tha mortgsgee nerein.

IN WITNESS . WHEREOF, we have hereunto sst our hands seal this 19th | ~day of February AD. 1981 .
. ‘ // /ﬂ , / y ' ’
@M g /lélvfé-/. ,

E

e — (SEAL) : -— (SEAL)

(SEAL) o - (SEAL)

STATEOF INDIANA. __ | | | \
COUN’ﬁY OPF LAKE. - | ;: ‘

mmmcmmmﬂmnmmmforMCoumyandsute.tnndaymmnyapm

..... .-q
- ?ASCHALIS P. DOURAS ﬂ
0. me- weﬂ knouht ty ‘be-the parson. namsd in and who execuied the foregoing . MoOrtgags. and scknowisdged m. sxeeutian. h
of.tha M’bo "ria voluntary act and deed, - @
2 ":': :" *;:-. ’1:-; . . N
"-.9"‘#’. thes :...w p-nagd and notartal seat this _19Eh _____ dayor Tebruary w81 e
(M:MD“-« o \«mn ‘-'f\l QL&.LL&../ ,
E Karen M. Sulek Notary Publie
Mrcommmmaum;ﬁwj e County of Residence . —— _Lake
This instrument prepared by:
Ray P. Liesenrgelt, Secre:a,ty-‘treasurer*
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N AN Renegotiable Rate Mortgage Rider
Rod Over Rme (RAM) Morigege
This Renegouabie Rate Mortgage Rider (ther) is made this ‘ 19th SN dav of
' Fabruazy. 1981 andis incorporated into and shail be deemed to amend and suppiement

a Mortgage. Deed of Trust or Deed to Secure Debt (security instrument) dated an gven-date herewith. givea by
the undersigned (Borrower) to secure Bocrower's Nate (o Lake Federal Savings and Loan Association

(Lender) and covering the property described in said security instrument and located at
5606 Beall St £.s Hammond, Indiana and 3706 -« 173rd S treet, Hammound, Indiana

In addition to the covenants and ujreements made m said sacumy instrument. Borrower and Lender further
covenant and agree as follows: -

" Any provisions of said securily instrument or other instrums=nts executed in connection with said mdeb(edness
which are inconsistent with the provisions of this Rider. including but nat limited to, the interest rate. monthiy
_payrment. nctice 1o Barrower and prepayment, are hereby amended or negated to the extent necessary to conform -
such msxrumems to the provisions of this Rider.

This Ridee provides, in part. for an initial Loan Term and Renewal Loan Terms whxch will be autommxcaxly
renewed at equal renewai intervals until the m«uunly du{ of said security :nsérumenl. The initial Loan Term is
thax zggrwd of time from and xm.iudmg —. 0 and including the day
— Calendar years hence. The lmual Loan Term may have an Extended Period for up to six (6)
momhs longer at the option of the Lender. The initial Loan Term, as defined above. shall be increased by the
length: of any such extension. Renewal Loan Terms are those periods of lime beginning on the first day next
following the end of the immediately preceding loan term and eadmg THREE (3) . calendar years
latee. - -

‘The final Renewal Loan Term., whmh may be shoner than precedmg loan termns, shall be that peried of time
beginning on the first day next following the end of the unmedaately preceding loan term and endmg on the
~ maturity day ot said security mstmment.

 The loan must be repaid in equal monthly installments of principal and interest during the Initial Loan Term and
each Renewal Loan Term in an amouant at {gast suificient to amortize a loan with the same principal and at the
same interest rate gver the remaining term of said security instrument.

At least ninety {90) days before the end of the Initial Loan Term and all Renewal Loan Terms, except for the final
Renewal Loan Term, the Lender must send the Borrower a Renewal Notice which states. among other things. the
Renewal Interest Rate for the next Renewal Loan Term., the monihly paymem based on that. raze. and the begmo
ning date the new. payment is due.

The Renewal [nterest Rate for a Renewai Loan Term. may mc:ease or decrease based on changes in an Index
Rate—the monthly national average morigage rate index for all major Lenders. Said index reflects the contract
interest rate on the purchase of previously occupied hoines as computed by the Federal Home Loan 8ank Board
and published monthly in the Federal Home Luan Bunk Board Journai as Table 5.5.1: However, any index Rate
being used must reilect the most recent index made avaiiable by the Federal Home Luan Bank Board whether or
not said Index has been officially published in the Federai Homu Loan Bank Bacrd journai.

Ta calculate the Renewal lnterest Rate for a Renewal Loan Term, a difference musi be found berween the Re-
newal index Rate as determined at the tiime the Renewal Notice i3 sent to the Borrower and the Onginai index
Rate applicable at the beginning of the Initial Loan Term. The diifereace found must be added to (if an increase)
ar:-be subtracted from (if a decrease) the original interest rate in esfect at the beginning of the Initiai Loan Term.
The resuit of the caiculation above shall be the Renewal InterestRate for the next Renewai Loan Term provided
that the. difference hetween said caicuiailon and tite inlerest cate for the current ioan term does not exceed the
maximum interest rata-limatioas stated beiow. Should that difference exceed said maximum nterest rate {im-
itations. then the Renewal Interest Rate saail be the ierest rate for the current loan term olus {if an increasej or
minus tif a decreaae: the maximum increase o uecrease permitted beiow.

\Io matier how much said index Rate increases or decreases. the maximum interest rale increase or decrease s
£ IVE-TENTHS oi one percent {— “) per year muilipiied by the number of vears in.the Renewai Loan Term.

At no txme during the term of s-nd security insirument may the maximum interest rate increase or decrease ex-

ceeda total of __TIVE, : percent {....2.") aver or under the original interest rate of the initiai Loan Term.

{nterest rate decreases trom ihe previous loan term are mandatory. interest rate increases tmm the previous loan
‘erm are at the apnion of the Lender. :

Borrower shall not be charged any costa or tees in cunnection with any renewai of this ioan,

Sorrower has the right to prepay the unpaid. pri-ncipaif balance of this loan 10 1ull or 1a part without penaity at
any ume aiter the beginning of the mimimum nouce period for renewai ol the {ninai Loan Term.

i
IN WITNESS WHEREOF, Borrower has executed this Renegouutﬂe Rate Mortg.xge Rider. /7
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