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USDA-FmHA |
Form Fm#{A 427-1 IN
(Rev. 11-19-79) |
REAL ESTATE MORTGAGE FOR INDIANA |
THIS MORTGAGE is made and enteted inco by Gragory | _Noage and S. Frapcine Doane.
~fusband and wife — - —— ‘ .
address is ’ n ar L2 + Indiana eemm %
herein called “Borrower”; | _ : ' | 1
WHEREAS Borrower is indedted to the United Staces of America, acting through the Farmers Home Administracion, ;

Government, aul
cower, and is described as follows:

- February 18,1381

Pm 3 al Amount
36,300.00

(1f the interess taca fs,ka-dnan -

Government. or in the evene the Government shouid

by the Goverunent pursuant ta 42 U.S.C. §1490a:

NOW, THEREFORE, in consideration of the loan(s) and (a) at all times when the noce is held by the Governmene, orin s
the event che Governmenc should assign this instrument without insurance of the payment ot the note, to secure promot - |
payment of the aote and any renewals and extensions thereof and anv agreements contained therein: including aav provision -
tor the payment of an insurance or ocher charge, (b) at all zimes when the note is held by an insured holder. to. secure ger-

_ t herein to indemnify and save narmiess che Governmene against {oss under its insuyrance -
contract by reason of any detaulc by Borrower, and (c) in any event and 3c ail times to secure the prompe-gavment of ail
advances and expenditures made by che Government, with incerest. s hereinaiter described, and the perrormance of everv -
covenant and agreement ot Borrower contained herein or in any suppiemencary agreement, Borrower does nerepy mortgage,

formance of Borrower's

assign and wasrant unto the Government the foilowing property situated in the Stats of indiana, Countyties) of Laka o

thereof, recorded in Plat 3cok i§ oage 20,
Lake-County, [naiana.-

_ puesuant to the Consolidated Farm and Rural Developmens Act, or Tide V of the Housing Act of 1949, or
any other statuce adminiscered by che Parmers Home Adminiseration. ~
- And it is the purpose and intent of this inscrument that, among other things, ac all times when the note is held by che
_ suid assign this instrumence without insurance of the now, this nstrument . -
shall secure payment of the nate; but when the note is aeld by an insured holder, this instrument shall not secure paymenc of - :
the note or attach to the debe evidenced thereby, buc a3 to the note and such debe shall conscinute an indemnity morrgagéto g‘
sscure the Government against ioss under izs insurance concract by reason of any defauit by Bortower:. | -’
And this instrument also secures che recapmure of iny interest credit or subsidy which may be granted to che Borrower

Lots .1, 2, 3 and 4 in 8lock 8 in dign-Grove Second, Cedar Lake, as per plat
in the Office of the Reacorder of

United States Department of Agricuiture, herein called the “Government,”” as evidenced by one or more promissory noreis) . 1
or assumption agreement(s), herein called “note,” which has been executed by Borrower, is payable to the order of the o
authorizes acceleration ot the entire indabeedness ac the option of the Governmant upon any defauie by Boe- o

Anrual Rate -
of!:_t,mm-t‘

i2

| . s in
4 %fw&mbwmnhipot-cpcnﬁngbu(t)mrﬁby:hh&m’ an
the raze.may be changed as provided in dhe noee.) R ' R =8
And the sote ecvidences a loan to Borrower, and the Governmene, at any time, may assign the note and insure the

FmHA 427-1IN {Rev. 11-19.79)
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- e mha' with all ng!m. incerests, essements, hmdxamean and W thmunto bdongmg. che rents, issues, and
R m&uwwmwwﬁm&om,aﬂmgmumd prooerty now ot later attached chereto
S comausnhmof,uhdm&butnmmmdtmrﬁfc;m&gmm¢Mw&mdo&uhm
I ce d or finsnced in whole or in part with loan funds, ,wuunghn.andwammckmmmg
B | ﬁaﬂo enits at any time owing to Borrower by virtus of any salz, lease, cransfer, ccnnyauu.crceadcmmnon
ofanypmzbmo or interest therein-all of which are hereia called **the propercy”;
TOHAVB&NDTOHOLD&QWunm:hecmmtmdmangmmmfumyh . |
t BORROWER for Borrower's seif, Wshmumma&mmmmmm&mwamm_'
TITLE to the property to che Government againse all lawful claims and demands whatsoever excepe any liens, encumbrances,
D I cagements, resorvations, orcounymmspeazwdhmmabm .and COVENANTS AND AGREES as follows: ,
o | (1) To pay promptly when dmmymdebudmmdxecmmthmbymedmdmmdmmfy and save harm- -
' less che Government against any loss under its insurance of payment of the note by reason of any default by Barrower. At
1 all cimes when the note uheld by an inmured holder, Bmwushaﬁconnnuemmakcpammon dxenoucocheGm
; ment, as collection agent tor the hoider.
! t2) To pay to-the Gavernment such cesmidathuchuguamyuoworhmbcmqu&edbyregulati’onaot':hc
! Farmers Home tratica.
0 (3) If required by the Government, to make additional monthly paymenes of 1/12 of the estimated ammal taxes,
: assemsments, ingarance premiums and-other charges upon the mertgaged premises.
: ' {4) Whether or not the note is insured by the Governwent. che Government may at anv cime pay any ochar amounts
: required herein co be pzid by Borrower-and. not paid by Borrower when due, as well as any costs and expenses for the pre-

servation. protection. or eatorcement of this lien, as zdvanca tor the :ccoun: ot Borrower. All sueh 2dvances shail bear
incepest ar the rate borne by the note winich has the highest interest race. f

. {5) ~ All advances by the Government as described by this instrument, wich incerese, shall be immediareiv due and pay-
able by Borrower to the Government withour demand a¢ the piace designated in the iatesc note aad shall be secured herebv.
No such advance by the Govesnment shail relieve Borrower from breaca of Borrower's covenant 10 pav. Anv payment made

| ment determines.
i t6)  To use the loan evidenced by the note soiely for purposes aumonzec by the Government.-

f o Beitas
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o | 7y To pay when due ail taxes, iiens, judgments. encumbrances, and assessments-lawtuily attachmg £O Or assessed
3 : against the property, inciuding all charges and assessments in connection with water, water rights. and water stock pertaining
i to or reasonably necessary to the use-ot the reai property described sbove, and. prornouv dehver to the Guvernment without
&jﬂ demand rec€ipts evuiencmg such payments. :
;, {8) To ke=p the properctv insured as cequired by and under insurance policies. :moroven bv. the Government and. ic
i 1ts reguest Lo deliver such pmu:u-.s to the Government. ,
3
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(9) To maintain improvements in good repair ana _maike repairs required by the Gmmeat. operace the property
in-2 good and husbandmaniike manner: compiy with such farm conseevation practices and farm and home management:
as che Governmenct from time to cime may presctibe; and not-to abandon the property, or cause Or permiic waste, lessening or
_ 8 impairment of the s covered hereby, or, without the written consene of the Government, cut, remove, or leass any

' . . dmbes, gravel, oil, gas, co:z or other minerals except as may be necessary for ordinary domestic purposes.

_ (10) Tocomplywuhaﬂkwaordmmmmdmguhuomuf«nngdwpmm SR -
B (11) To pay or reimburse the Government for expenses reazonably necessary or incidental o the protection of she lien ~
e B and priority hereof and to the enforcement of or the compiiance with the provisions hereof and of the note and any supple- -i
‘ mentary agreement (whether before or after defauit), including but noc limiced to costs of evidencs of title to and survey of
' the » costs of recording this and cther instruments, artomeyy’ fees, trustees’ fees, court coss, and expenses of ad- S
mm and conveying the propercy. A o
1 (12) Nuﬁu:hepmpmymmypmnthmiormm:hmshaﬂbehaxd.md sold, ransferred, or Nt
) ' encumbered, vohannnly or otherwise, without the written consenc af the Government. The Government shall have the sole BERE
- % - and exclugive rights as mortgagee hereunder, including but no¢ limited to the power co grant consents, pactial reicases, sub- -
e crdinations, satisfacrion. and no insured holder shail have any righe, ticle or interest in or to chcﬁaoorany benefits
o | (13) At all reasonable times che Government and its agents may inspecs the pro wwwh«intch.cov-f
1J ‘enants and sgresments conrained herein or in any supplementary agresmest are being W‘P"'Y

(1‘? The Government may (a) extend or defer the macurity of, and renew and reschedule the paymnents on, the debe

by. the note or any indebredness to the Government secured by this insttument, (b} release any parcy who is

I A lnbhunde:henouorfor: edabt&umlubdxtyto:hecwemmem.(c) teleasegomonsot’tha ro and subordinate
I its lien, and {d) waive. anyo:haoiuznghuunda:hu instrument. Any andaﬂ:huc;nandmﬂbe one withoue affecting
- ~ the liea or the pri instrument or, Bofrower’s or any other parey’s liabilicy to the Government for payment ot the
- note or debt secured LythummmentunientheGonmmmuysmhmmwnnng.HO%VE&mforbcameb
the Government-whether once or often~in exercising any right or remedy under this instrument, or otherwue afforded by
applicable lasw, shall not be a waiver of ¢ preclude the exercise of any such right or ramedy.

(15) If az any time it shail appear to the Government that Bosrower may be able to obtain aloan&omaproducuou ,
credit association, s Federal laad bank, or othes “esponsible cooperstive or pmm ‘gredit soutce, at reasonable races and
terms for loans for similar. purposes and periods of time, Borrower will, upon the Government’s request, apply for and accepe
such loan in sufficisat amount to pay the nots aad any indsbtedness secured hereby and to pay for any stock necessary to be
Wmammknmgmmcommnmh such loan.

* {16) Dafaule hereunder shall constirute defaule under any:acher real escate, or under any pm-lproperqotot.her
mmymmtheldmmndhythccmmmemadammdormdbynm anddemkundcanymch :f
o:humymnmnt:haﬂconmude&ukhmnn&r o

(17) SHOULD DEFAULT occur in the performance or dischage ofany obligation in this instrument or secured by
dmmmt. orthoukithefmm named as Borrower die or be declared incompetent, or should any one of the parties -

i named as Borrower be declare abankmptoranmheuzormakcumxgnmenctorthebemﬁ:ofc:edxm:hec;mf

. - 1 ment, at its opdon, with ot without notice may: (3} declars the entire amount un udunderthenouamiany indsbetedness
A to the Government hereby sccured immediately due and payable, (bj for the account of Borrower inicur and pay reasonable -
oo i axpenses for repair or maintenance of and take possession of. operate or rent the pmp«? (e) upon wghunoa by it and
S - production- of this instrument, without other endence and without notce of h applicagion, have a cecsiver
4) - app d for che property, with the usual powers of recetvers in like cases, (d) forecloae this inscrument as provided herew o
4 or by law, and (e) enfom aay and all other rights and remedies provided herein or by preseat or future law. |
(18) ‘l‘hc proceeds of foreclosure saie shall be applied in the following order to the payment of: (a) costs and expensey

[

) ¢ | incident to enfor ot compiying with the provisions nereof, {b) any prior liens required by law-or a competent courtto o
S | ; be so paid. (c) :h ibt evidenced by the note ana all indebtedness to the Government secured hereoy, (d) inferior fiensof
:‘ . H
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record fequired by law or 2 competent court o be so paid, () at the Government’s option, any ather. xnacbtedness of Bor-

i rower owing to or insured by the Governmenc, and (f) anv balance to Bomwet. At foreclosure or other saie or ail or anv

; part of the propeety. the. Government and it agents may bid and purcnase as a stranger ind may pay the Government's

4 : share ot che purcnass orice by crediting such amount on aay debu ot Borrower owing to or insured bv the Government.
in the order prescribed above.

{19) Borrower agrees that the Government will not be bound by any present or furucs Sta:e laws orescnomg anv
! scatuts of limizations or lumung the conditions which the Government may by reguiation impose, including the incerest race
} ic may- charge, as 2 condition of ipproving 2 ransier of the progerty to a new Borrower. Sorrower expressiv waives che
o benefit of any such State iaws Bortower hmbv watves, to the: mﬂcs: extent Borrower may lawmﬂv do so unaer State {aw,
/ the benefic ot all Stace laws 1) promnng tor valuation. appraisai, homestead or exemprion ot thé propercy, (o; promomng
) mammce of an acrtion tor a detxcmncv ;uanmant or iiminng the amount thereor or che time within which such acton may
“ Se brought, or (c) allowing anyv right ot redemption or possession iclowing any foreciosure saie. Borrower also hercov re-
; linquishes, waives and conveys ail ngh:s. incnhoate or consummase. ot descent, dower, curtesv, and homescead.
; {20y if any part of tie loan for which this instrument is given snail be used to tinance the purchase. conscrucrion ar
) repasx of property to be used as an owner-occupted dweumg (herein cailed **ths dwelling™} 2nd it Borrower intends to setl or
4; _ rent the dweﬂmq and has oouained the Government’s consent to 40 30 (2} nerther Borrower nor aavone authonzed o act tor |
! ’ Sorrower wiil, atter receipt of a bona tide otfer. zefuse to ncszonz:c for che sue or tental or the nweumg or wail otherwise -
\ maice unavailabie or denv the dweﬂmg to anvone because of race, color. reiigion. sex or nacionai origin, ard (b} Borrowsr
} Tecognizes as- ulegﬂ and hereby disciaims, and wiil not comply with or actempr to entoree a0y rescricove covenanes on the
' iweiling reiating to race,. color, religion, sex or natonal origin.
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(21) This inscrument shall ke subjece to the precent regulations of the Farmers Home Administradion, and to its future
gions nok inconeistens with the express provisions hezeot, _
(22) Notices given hereunder shall be sent by certified mail, unless otherwise required by law, addressed, uniess and
is designated in a notice so given, in the case of the Government to Farmers Home Adminiseracion,
United States Department of Agricuiture, ac Indianapolis, indiana 46224, and in the caze of Borrower to Borrower a: the
address shown in the Farmers Home Adminiszration Finance Office records (which normaily will be the same as the post
office addrecs shown abowe). ' ‘ -

o (23) If any providion of this instrument or application chereof to any person or circumstances is-held invalid, such
invelidicy will not affect other provisions or applications of the inszrument which can be given effect withour the invalid
pmﬁaumwomﬂwm:heprmmhmfmde?oc‘scvicable. |

IN WITNESS WHEREOF, Bon'ow has hereunto sot Borrewer’s hand(s) and 23l(s) this el BE e -';day
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(SBAL)

My commission cxpires —m2Bm3l e
County of Residenca:iake
The form of this inscrumenc was prepared by cne Office of the Generai Counsel of the United Staces Deparmment
of Agricuiturs, and the matenal in the blank speces in the form was inserted by or under the direction of -

~mENGErRERRht> . L . ' .~ -
* Names of mortgagors and Now ;¢ be printed. typed, or starhped jusc benes.
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