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K41 REAL ESTATE MORTGAGE

THIS MORTGAGE made this___28th ___ davof__ January . 1981 _ by and berween

Rober: J Lambert and Cacherine E. Lambert "msnand § vi g._._._
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(hereafter jointly and severaily referred to as "Mortgagor™), of Lake County, Indiaza g—';l- s~ S
ang ___ laPorca : Production~Z it Fgpaciation.
. whaosa principal office is at _Laforte Indiana - = z

. a corporation created under an act of Congress

(hereaiter referred to as ‘Mortgages’’), WITNESSETH that Mortgagor in consideration of ONE COLLAR and othar valuapie
consideration, the recsipt and sufficiency of which being hereny acknowiedged, does MORTGAGE ind WARRANT unto tne
Mortgagee, the following described real estate, togethsr with its rents, issues and profits and all buildings, improvements, fixtures
and crops thereon or hereaiter erectad theresaon, ang all rights, appurtanances, privileges, interests, easaments, minerals, incduding
coal, oil ana gas and ail rignts therein .inciuding mineral and oil and gas leases, timber and hereditaments thersto beionging,

situated in Winfield , , Township, ___ Lake

County, State of indiana (sometimes hereafter aued tha 'Morzgaged Premisas’’):

The southaas:~quax:e: of the northwest quarter of the southeast quarter; and the
southwest quarter of the southeast quarter (except the vight of way of the
Chicago and Erie Railroad and also excepting that part thereof deeded to
the Chicago and Erie Railroad described as beginning at a point in the
southerly right of way line of the Chicago and Erie Railrvad Company, south
2 degrees 09 minutes east 54.31 feet from Station 11960 plus 86.3 in the
center line of the Chicago and Erie Railroad Company's present main track,
sald point being 49.5 feet distant from and-at right angles to the center
line of the Chicago and Erie Railroad Company’s present main track, said
point is further described as being in the division line between the grantor
and Dennis Palmar: thence south 2 degrees 09 minutes east and along said
division line a distance of 82.29 feet to a point; thence mnorth 67 degrees
51 minutes west parallel to the center line of the Chicago and Erie Railroad
Company's present main track and through the lands of the grantor, 3 distance
of 969.91 feat to a point; thence south 22 degrees 09 minutes west a distance
of 40 faet to a point; thence north 67 degrees 51 minutes west and parallel
to the center line of the Chicago and Erie Railroad Comvany's present
main track, a distance of 494.03 feet to 3 point in the division line
between the grantor and Thomas Chandler; thence north 1 degrees 41 minutes
west and along said division line, a distance of 125.72 feet to a point
in the southerly right of way line, which i3 49.5 feet distant from and
at right angles to the center line of the Chicago and Erie Railroad Company's
present main track; thence south 67 degrees 51 minutes east and along said
right of wvay line, a distance of 1480.88 feet to che point 5f begimming,
all in section 17, township 34 anorth, range 7 west of the 2nd P.M., ia
Lake County, Indiana. |

The northwest quarter of the northeast quarter and the 13 1/3 acres off
rhe west side of the northeast cuarter of the northeastc quarter of section
20, townspnip 34 north, range 7 west of the 2nd P.Y., excepnting chere from
the north 284.71 faet of the east 153 feet of the west 538 feet of the
west nalf of the north half of the northeast quarrcar of said section 20,
in Lake County, Indiana.
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This Mortgage is made to secure the pavment without relief from valuation and appraisemant laws, ¥

EIRST, of the indedtedness dua from ___ . - :
—Robere J. Lméfgwwb
to the Mortgaqec in the orincipal sum of Two duWﬂEﬂ and ,no'/ 100~ : 1
. — ' - - : —— e -‘&aﬂars |
(3 __;’,Q;’.._‘-;QQ_..QQ__ ). which the Mortgages has advancea, or has obligateq itself to advance, avidenced by the

foilowing aescribea promissory notals) executed by the aforsnamed oerson(s) and bearning interest from the interest
beginning date of 3aid note(s} as therein specified:

eI GmE weeow | T GmE weow
$13,998. 90 §}44/7k- On Demand § $40,000.00  11/10/80 On Demand
»,400.00 1/7s ON Demand | 110,000.00 1/28/81 On Demand
7,000.00 2/19/79 On Demand

27,000.00 7/15/80 On Demand
Togather with any renewais and extensions, partiai or otherwise,;

SECOND, To secure the pavment of all unpaid balances of any additionai or other loan advances which the Mortgagee may
make under provisions of notes sacured hersby, to the aforenamed person, no matter how the same may be
evidenced: and

THIRD‘ To secure unpaid balances of any loans made in the future by Mortgagee to the aforenamed person, at the request of
the aforenamed person, Mortgagor or his successor in title, no matter now such icans may be evidenced.

in ail cases the secured debt inciudes advancements (o protect the security, expenses of collection and.a reasonable
attormey’s fee. The partias hereto agree and intend that this Mortgage shatil secure unpaid baiances of any ioans or advances mace

by Mortqageo to the aftorenamed on{s) ot to exceed the maximum amaunt outstandmg at any one time of
Three Hundre T’—zousand and no/100 -

- e Oailars (SJ.QQ_;QQQ.:.QQ.__._) in the aggregate and exciusive
‘of interest thereon if the ummd Batance at any time excaeds such amount, then this Mortgage shell secure that portion of the
cutstanding baiance whicn does not axceed such amount.

The Mortgagor further covenants and agrees with the Mortgages, as foliowi:

1. NO LIENS OR ASSESSMENTS. Not to permit any lien or assessment other than current taxes not Celinquant to
encumber the Mortgaged Prermuses.,

2. INSURANCE. To maintain insurance an ail duildings and other improvements on the Mortgaged Premises against

~ damage by fire, windstorm ar other normai risks undsr extended coverage in companies and amounts satisfactory 1 Mortgagee.
All poiicies evidencing such insurancs shail have attacheg therato standard Mortgagee riders making such insurance pavasis o
Mortgages as its interest may appear. and shail provide for at least ten (10} days’ prior writtan notice of cancslliation or material
::ango in coversge to Mortgages. All such policies or appropriate cartificates, at Mortgagee's requast, shall bc deposited with
ortgages.

3. MAINTENANCE, WASTE, USE, ALTERATIONS AND ENCQMBERED PERSONALTY To keep aif buildings, fences
and other improvements on the Mortgaged Pramises in 33 good repair and conditon as the same are in at this aate, and 10
promptly, repeir. rebuiid or restore any part damaged or destroved and to permit no wasts, and aspecially no cutting of timber
or ramovel of ail, gas, coal or other minersis excapt for the actuai needs of the propdrty. Mortgagor shall not make or psrmit,
without Mortgagse's written consent {A) any use of the Mortgaged Premises for any purpose other than that for which the same
is now used or 33 identified to Mortgages as intended 10 be used: {8) any substantial aiterations of the buiidings, improvements,
fixtures, apparatus, machinery, and equipment now or hereaftar erected or focated upon the said premises; (C) anv purchase, iease
ar agreemant under which title is reserved in the vendor respecting any fixtures, Jpoaratus, machinery squipment, or Dersonal
property to be placed in or upon any of the buiidings or improvements on the Mortgaged Premisaes uniess any such interest is - ,
subdrdinated to the lien of this Marigage, and Mortgagor shall execute and detiver, from time to time, such further instruments S
i3 may reasonabdiy be requested by Mortgagae in order 10 canfirm the priority of this.mortgage lien. | :

4. APPOINTMENT OF RECEIVER. Mortgagor acknowiedges the propriety of, ana consants to, the anoointmant of 3
racaiver for the Morigaged Premises upon seven days’ notice in the avent that any action is commenced invoiving the
Mortgaged Premises or to foreciase this Martgage. ' ;

5. CONDEMNATION. in the svent of 3 public taking or cdndemnation respecting any part of the Marigaged Pramises by | :
prooer authority, iny damages paid or award allowed shail, at the ootian of tha Mortgagee, he aootied first toward the. " ,
sgtisfaction of the Mortgage.

8. AQVANCEMENTS 8Y MOARTGAGEE. Morigagee may, at its ogtion, advance and oav ail sums necessary t0 protsct
ingd preserve the Maortgageg Premuses. All sums s0 advanced by the Mortgagee shati become a part of the ingebtedness secured
neraby and shatli bear interast rrom =2 date or dates of payment at the cefauit rats proviced in the notes secured hareny. Sucn
LIS M3V Inciude, DUt jre not limited 10, NSUrANCe cramiums, taxes, assessments ang liens wnich mav De. of tacome crior and
senior 0 ttis Mortgage as a iien on the Mortgaged Premises. or any part tnereor, NG ail cOstS. axpenses and attornevs fees

incurred by the Mortgagee sn respect of 'anv ana all legal or equitable proceedings winch reiate 0 thus Morrgage or to (e f 5
Mortgagsa Premuses.
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SVENTS OF DEFAULT AND ACCELSRATION. Time is of -tha essance O tnis agreement, The occutrence of anv of the ’ ‘
'oniowmq snati constitute 3 gerayit unger Nis Morrgage. ' ;
4. Monpayment or nonperformance of any of the onligations secured herepy or of any covenant under this Mortgage.
3. Anv.warranty, r20resentation of statement made or furnisnea to Mortgagee ov. or on oenalf of, Mortgagor in connection 3
w~itD this Mortqage or 1o induce NMortgagee to make anv 10an. agvancement or other extension ot cregit to Mcertgagor 3
wnich is untrue or Misieaging 'n any material resoect as of the gate when maae or furnisneq. i
Anv supstantial uninsured ioss, there, damage or destruction of the Mortgagea Premises. or Ine.making of any ievy. i
sgI1Zure Of atTacnment J3Qainst i,
The deatn, cissomstion or terrmnaton of axistence of Mortaagor {exceoOt a technicai dissoIuTion wnich is curad witmn 30
davsi; or tnensoivency of Qusiness raiiure of Mortgagor: or the samission ov F0£taagor 1n Writing Of an inabnitv 19 Day
Sebts as tney oecome dye: of The apEPINtMeNt QT 3 receiver Of Trusiee fOr anv Dart.of the. ofoRerty of Morrgagor: or an
ssignment tor thé penelit of Morrgagor's creaitors: or the commencament of any. oroceeding unger any PanKkruoicy or -
insoivency {aws Dy Or against Mortgagor GF against anv quarantor or suraty ror V!or‘tgaqo! Or-anv part of the obhigations,
sacured herepy, or if the Mortgagor shall goanaon the Mortgagea Premises.
E. Defauit by Mortgagor in the pavenent of any mcebtedness Ot (\‘Ongaqor tor vorrowed monav, cinher than any of the
soligations secured herebv or the acceierguon of the maturity Jdate or any such mdeozedness ot Monqagor
Mortgagee < reasonablv deeming anv of the ODHGALIONS securea heredy 10 be insecure. for any otner reason.

2

o

E.

Ugen anvy datauil the enure indedtedness secuted heredy snail become immediateiv cue and pavaple at the ootion of the
*Aortgagee. without notice, and this Morrgaae mav be foreciosea accorainqiy. Upon sucn defauit and acceleration the Mortgagee

MNav contunue the 3bstract of titie to the fMortgagea Premusas, Or obrain other 3appropriate ttie evidence, ana mav aad the cost
thereof to the principai batance due.
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NONWAIVER: REMEDIES. Delay by the Mortgagee in tne exercise of any of its rights Rereunder shatl nat preciude the exercisa
thereof 5o iang as the Martgagor s in default hereunder, and no faiture of the Morgagee to exercisa anv of i1ts rignis hereungder
shail preciude the exercise thereof in the event of 3 subseguent defauit by the Mortgagor hereunder. The Mortgagee may enforca
any ong or more of its rignts.or remedies hereunder successively or cohcurrently.

iN GENERAL. The Mortgagee may extang the time for payment of the incebtedness. or reduce the oayments thereon, or acceot
3 renewal note or notas therefor athour consent of any junior lienholder, and without the consent of the Mortgagor «f the
Martgagor has then parted with title to the Mortgaged Prermises. No such extension, reductian or renewal shail affect tne prionity
of this Mortgage or impair the securty nereof (nt any manner wnatsgever, or release. discharge of arfect in any manner ne
parsonal liability of the Mortgagor tG the Mortgagee. The nitles of the paragraonhs in this instrument 3re for convemencea oniy,
ana do not iimit the contents 3f such paragraons. All rights and coligations hereuynder shail extend to. and be binaing ugon. Mne
several heirs, representatives, successors and assigns of the oarties to this Mortgage. When appticavie, use of tha singuiar form of
any ward shail mean or apply to the plural, ang masculine form shall mean and agpiv to the fermining or the neuter.

IN Wl/Tpl&;wnE OF /t /;ijgor has executed this morigage-as of the dav ang vear first a fwtmen

Robert J. Lamoert _ —— ' Catherine E. Lamber

{FOR INCIVIDUALS)
STATE OF INDIANA )
COUNTYOF_ _PBorter | SS:
Safors me the undersigned, a Notary Public in and for said State and County, this day personaily appeared
Robert J. La:nbert and . Cat:herine £. Lambert, husband and wife . who acknow the
axecution of tha foregaing mortgaga , eaged

WITNESS my hand and seat thiseItR dav of ‘.T\ » L1981
My commission expires: County of resigencs: ' ‘ |
{ Raren F. Ctibben Notary Puslic

10/3/81 Porter

T {FOR INDIVIBUALS)

COUNTY OF
Before ma the underszgmd a Notary Public in and for said State and Coumv -this day personaily appesred
— . WO aCKNTOWiedged tha

STATE OF INDIANA }
SS

execution of the foreqninq morgage.

WITNESS my hand and seal this, — ) N o 19 e
My commission expires: County of resicence: , o o
' C ' '} Notary Public -
{FOR CORPORATIONS)
STATE OF INDIANA :
COUNTY GF } SS:
Qn this.., day of . . . — : —— .19 befora ma. the undersigned, a Notary Public
in and for said State and County, personally appeared - - RS- |, . FE— ' ; : .
mne.. - Presicent and Secretary, respactively, of _
- : i . 3 corporation, and acknowlsdgad the execution of the foregoing nstrument
for said corporation. .
WITNESS mv nhandg and seal this . day of. , i : SRS £ - S
Mv commussion expgires: County of residence: _ _
{ ‘ ) Notary Pubiic

‘FOR PARTNEQSHIPS) -

STATE OF iNDIANA )
COUNTY OF 4 f s

3afore me tne undersigned. a Notary Public in ang for said State and County, this dav personaliy aopearead,

— : - - .of — ' 2arnersnio, wno acknowteagea the execution of

ine foregoing Mortgage for and on cenait of such parmnersnio.

WITNESS mv hana and seai this : 3av of : — e . | O .
My commission expiras: Zounty of resigence:

— R i T Nouwrughe

RECEIVED FOR RECORD ON THE dav ot : ‘ - P I 2 —d TIOCK M
and RECORDED — . .9 —— 1t MORTGAGE BOOK A RS lage ____

Countv Recorder

The form of this morrgagv was prepared for me Morrgages ov Oonald D Busssii, ‘Attorney at Law. and comoiered by

Diane S. Yoser e
, ASS0CIation Emoioyse
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