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FEBRUARY 19, 1981 RETURN TO' BANK OF INDIANA, N.A, |
! , P.0. BOX 8030 :
Y ) ) MERRILLVILLE, IND 4&41C
y A J6)s ) §
) tflf%511343 ) - y
Y4 .
| 7 REAL ESTATE MORTGAGE |
‘ ¢
; THIS INDENTURE WITNESSETH, thae . Rw
i Husband and wife of 929 Lincoln JO6ATT, 1T _ : igi
: of ___ Lake ___County, State of Indiana, whetner one or more herein called éf
k Mortgagor, MORIGAGES AND WARRANTS TO __ Bank of Indiana N. 4. o i
£ with an office located ac __ 1000 E, 80th Pl, Merrillville, IN %6410 - i
X hereafter called the Mortgagee, the following described real estate in Lake *
;_ County, State of Indiana, to-wit: x T -
\ | The South 38°' of Lot 23, 3lock 2 as shown in Scholler's Addition ~ :. :i
é in the City of Hobart, Plat Book 9, in che Office of the Recordeﬁzsz = .-
] - -y b R
% > e - zox" % ﬂ.é

together with all buildings, improvemsnts, appurtenances, and fixtures a:tg;hfé; f
eracted or used in conneccion with tha real estate or hereatfter acquired, attaeaed, =

erected, appurtenant or used in connection with the real escate, and together with |
all reats, issues, income, profits, rights, privileges, interests, easements and
hereditaceacs thereof.

This mortgags is given to sacure :ha payment of Mortgagors Promisgsory Nota payable
to the Mortgagee dated _January 25 » 1981 in the amount ofTwenty Thousand

Eight Hundred Eighty §ix and 127100-—omzsnoocon==zm==-o-ooo- (5 30,3861

with 2 final payment due and payeble on _January 24, 1990 . together wi;ﬁ'
interest and any extensions or renewals thereof and likewise to secure the periorm=
ance by tha Mortgagor of all of Mortgagors covénants, agreements, promises, payments, o
and conditious contained in this mortgage, or the Note it secures, or any other Pl
iastruments signed by the Mortgagor in conjunction with the indebtedness secured . | P
by this mortgage, and likewige to secure any and all future indebtedness of the | g
Mortgagor to the Mortgagee, which indebtedness refers to this Real Escate Mortgage.

e e o R s e S PUTR 4 ag E

The Mortgagor for himgelf, his heirs, sxecutors, administrators, ‘succCessors, and L
aseigns covenants and agrees with said Mortgagea, 1:3 successors and assigns as . Fo
follows: | : | 4 L

1. If there is a default in the payment of any indebtedness hereby secured :
or in the performance of any of the Mortgagor's covenants set forth in this mortgage P
or other inatruments signed {n conjunction with the indebtedness this mortgage %
secures, or if Mortzagor should abandon the aforesaid property, or if said real estate , o
or any part thereof should be attached, levied upon or seized, or if the Mortgagor ‘
should become bankrupt or insolvent or make an assignment for the benefit of creditors,
or 1f a receiver shculd be appoiaced for the Mortgagor, then the entire indebtaedness
aforesaid shall, at Mortgagee's option, become immediately due and payable, withoutr
zotice or demand, and the real estate shall be subject o foraclosura of this mortgage,
and the Mortgagea if it elects to foraclose the same shall become entitled to ths cl
imrediace possessicn of the aforesmaid property together with the rents, -issuas, income L
and profits. cherefrom and all amounts due are payable without relief from valuation -
or appraisement laws and Morcgagor will pay all costs and actornevs' fees incurred
by Mortgagee in the enforcement of the terms of the abovemenrioned TOTLIARE .
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2. Sor the duratiom of any indebtedness hereby secured: {a)the Morrgagor
will xeep the aforesaid propverty ia its prasent scace of repair, aormal wear and
tear axcepced: (b) Mortgagor will say all taxes and asseasments imposed on zhe
3aid proverty and will otherwise taka such action and exarcisa such forbaarancéa .
as may be unecessary ian ordar that the said property shall not hersarftar become
subjece £o any lien or encumbrance superior zo.chis rfortgage;: {(c) Morrzagor will
procure and maintain igsurance with insuyrance companies acceptabls zo Morcgagee,
igainst damage c0 or destruction of the immrovements inciuded in said,reai astate oy
fire or windstorm or by any cause customarilv inciuded in tne cerm ''axtended coverage' .
sucn insurance c£o fe in a sum not ac any time lass than che value of such imsrovements fo
or the total of the indebtedness chen he'eov secured pius all caxes, agsessments and ,
indebtedngss then secured by any lisng or sancumbrances superior hereco on 3such reai estacea,
whichever is uymailer, and to be dayable to the Mortrgagee as its interest may appear: -
{d) Morigagor will deliver zhe policy or a cercvificate avidencing said insuracca to

tha Mortgagee and will allow Mortgagee possession of the same. and a dortgagee may 1 ?
collect the proceeds of any insursnce.
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- which mortgage is not in default and has- an- unpaid- balance of $§ 31,

-

3. If che Morcgagor shall fail to make any payment or to obtain any insurance,
service or materials aecesSary for the performance of any of Morcgagor's covenauncs
above set forth, then the Mortgagee at its opticn may do so, and its expenditures
for any such purpose shall Se added to and become part of the indebtedness herabdy
gecured. any amount so added snall, from the date of payment thereof by the Wortgagee,
bear interes: at the rate of interesc set forth in the indebtadness.

&, The,Mortgagee at its option may extend the time for the pavment of any
indebtedness hereby secured, or reduce the payments thereon, or accepf a note or
renewal note therefor, or release any part of the security, or any person liable
for the indebtedness, without consent of any junior lienholder, and without the
consant of the Mortzagor. Yo such extension, reduction, renewai or release snall
effect the prioricy of this Moretgage or impair the security hereof in any manner
wiratgsoever, or release, discharge or affect in any manner the personal liability
of the Mortgagor to the Yortgagee. No delay by the Mortgagee in the exercise of
any of its rights hereunder shall preclude the exercise thereof so leong as the
mortgage is in default hereunder and no failure of the Mortgagee to exercise any
of his rights because of one default shall preclude the exercise thereof for a
subsequent default. The Mortgagee may eaforce any one or more of its rights or
remedies hereunder succegssively or concurrently.

5. That the Real Estate mortgaged hereby is free, claar, and unencumbered
except as to {(a) real estate taxes not vet due, (b) usual easements, covenants
and restrictions of record, (c) Real Estate Mortgage dated May 1978

from Mortgagor to zg;gg ngera; of East Chicago
in the original amount of ‘ ousand Dollars and- 00/100

(d) Other S = -

6. Ia the event this mortgage is subject to a mortgage set out. in the paragraph
above, or any other mortgage or encumbrance and that prior msortgage or encumbrance is
in default or is foreclosed upon, or in the event Yortgagor without Mortgagees pricr
written consent sell or traansfer any interest in this real estate then at the option
of the Mortgagee this Mortgage and the Mote or Notes or indebtedness it secures shall = -

‘bacome immediately due aad payable in full and further that the Mortgagee may imnedia:ely

foreclose this Mortgage, alil without -any notice or demand whatsoever.

7. The covenants, agreements, and conditions hereof shall be binding upon the
Mortgagor and the heirs, perscnal representatives, successors, and assigns of the
Mortgagor, and shall inure to the benefit of the Mortgagee and i{ts successors and
asgigns. Whenever used, the singular number shall include the plural, the plural
the singular, and the use of any gender shall include all genders.

IN WITNESS WHEREOF this !crtgage has been executed by the Mortgagor on this Zﬁﬁh
day OfM , 19 81 .

ACKNOWLEDGMENT 3Y INDIVIDUAL OR PARTNERSHIP MORTGAGOR
STATE OF TNDIANA
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COUNTY OF  Lakae

3efore me. Margaret A. Sauer
and Stace, aon this ’htdav ot Jauuarv

2ichaxg EA43axmnnn_ann_agnnzgs:a_gﬁ_aéxmefi

, a Motary Publiic Ln and for zaid Councy
, A.D., 19 st o> ., persomailv appeared

.

sersonally known co me, and known O me O be the personis) wino (is) tare) degcribed .

in and who executed the foregoing mortgage, and ackncwiedged the same zo be - {h1g)

{their) voiuntary act and deed for -he uses and DUTrDOSBes therein sat torcﬁ..-
WITITESS my hand and orfficiai seai

v commigsion expires: ) _ . s ~{5‘ :
 Homary ublic xargarec A.uaauer-

':l”“"l‘.\l

This Instrument prepared by:  (harles E. Vigland Viée ?:esi¢hn:,
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