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4 TEIS INDENTURE WITNESSETH, that _Larry K . Harren

E: of ,fiake |  ;: Coun:y, Sca:e of Indiana, whenher one ot more nerein cagled
[ Mortgagor, MORIGAGES AND WARRANTS TO _Bapk of Indiana N.A,

s
T

with an office located at 1000 E. 80th Pi1. Merrillvillae Y 5641

o e
b hereaftar called the Mortgagee, the tollowing described resal estate ia La&g
£ County, State of Iadiana, to-wit: -
P Lot &, Linds Heights, Unit No. 1, in tha City of Hobart, as shoun | 5 ?';75
Plat Book 48, pags 91, ia Lake Councy, Indiana. z.f-' ~ 03
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b :osnthex'wizh all buildings, improvements, appyrtenances, and- Eixtu:es a::asne&’g tm
: erected or usaed in comnection with the reai estate or hereafter acquired, a&a&d, =

-

erectad, appurtenant or used in connaction with the real estate, and cogether with
| . all rents, issues, incoma, profits, righ:s, privileges, interests, easemants and
e - hereditasents thereof.
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This mortgage iz given to secure the payment of Mortgagors Promissory Note payable
to. uhe Martgagee daced Fabruary 6 , 19 81 in the amount of Seven Tho ﬂﬂﬂﬂd
; Bundre : 60 ,OO~-------------------o----~- ($_7,536,60__ ) 4
| wiCh a final paymen: “due and pavable on _February 3, 1986 together with

; interest and any extaensions or renewals thereof and likewise to secure the perform~
ance by the Mortgagor of all of Mortgagors covenaats, agreements, promises, payments,
and conditiona contained in this wortgage, or thae Note it secures, or any other
ingtrudents signed by tha Maorcgagor in canjunc:ion‘with the indebtedness secured

by this moretgage, and likewise to secure any and all future indabtedness of the .
Morcgagor to the Mbttgagac. wvhich indebtedness refers to this Real Escate Mortgage.
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The !brtgago:-for hinsalf his heirs, executors, adninis:ra:o:s, successots. and
 agsigna covenants. and agrees with said Morctgagee, its successors and agsigns as.
follows:
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§ If chere is a dafault in the payment of any indebtedress hereby secured

3 or-zn.:he perforzance of any of the Mortgager's covenants set forth in this mortgage
or other ingtruments signed in conmjunction with the indebtedness this ‘mortgage

ﬁ'; secures, or if Mortgagor should abandon the aforesaid property, or if said real astate

Y - QT any part thereof should be attached, levied uponm or seized, or if the Mortgagor

: siould become bankrupt or insolvent or make an assignment for the benefit of creditors,

P or if a receiver should ba appointed ‘for the Mortgagor, then the entire indebtedness

I aforesaid shall, at Mortgagee's option, become immediately due and payable, without
LA natice. or demand, and the real estate shall be subject to foreclosura of this mortgage,
5 and tha Mortgagee if it eclects to foreclose the same shall become encitled to the

&-- immadiata pogssession of the aforesaid property together with the rents, issues, income
:; and profits therefrom and all amouncs due are pavable withouc :el&er from valuation

. 9T avpralsement laws and Mortgagor will pay all costs and atrornmeys' fees incurred

5 oy Morctgagee- in the enforcement of the terms of the abovementionad mortgage.

g 2,. Tovr the-duration of any indebtedness hereby sacured: (a)jthe “orcgagor:

ﬁ will keep the aforesaid property in its present. state of repair, normai wear and

& tear’ excepced: (b) Mortgagor will pay all taxes and assagsments. imposed on the

in said property and will ocherwise.  cake such action and 2xarcise suchi .Zorbearance -

4 aa-may~be-necessarv in orcer that the said proverty shall zot hereaiter beconme:

E' subject to any lien or sncumbrance superior to this: Yortgage: (¢} Xortzago: will ;
iy srocure and maintain insurance with: insurance commanies-accepcabla-c Hdorcragee, - .-

S againat- damage to or-destruction of the I‘mprovements inciuded in saxd real sscate oy

k fire- or windstorm or by any cause customarily included in che term "oxtended covarage'',
¥ sucn insurance co be in 2 sum noL.at. any time- less cthan che vaiue of such Iimprovementcs -

or-the cotali or.thae indebtedness-cthen héreby secured pius z2il caxes, assessments and

A .-ndeo:ecnass thea decured by any iiens or- encumbrancas. superior hereto on such reas. -sthca,
ég fhichevar {s smaller; and to be navable to che -tlortgigee as its interest mav anpear

: (d) Mortgagor will deliver the-policy or a certificace avidenczng said in3urance to

fé. the Mortgagee and will allow Mortgagee vogsagsion of the same, and a Mortgggee .may.

¢ collect the proceeds of any insurance...
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3. If the Mortgagor shall fail to make any payment or to obtaim any: insurance,
service or materials necessary for the performance of any of Mortgagor’'s covenants
abovae set forth, then tha Mortgagee at its optiocn may do so, and its expenditures
for any such purpose shall be added to and becoms part of the indebtedness hereby
secured. Any amount 80 added shall, from the date of payment thereof by the Mortgages,
‘Bear incerest at the rate of intarest set forth in the indebtadness.

- 4. The Morcgagee at its op:ion aay extend the time for the payment of any
indebtadnese hereby secured, or reduce the payments thereon, or accept 3 note or
ranewal note therafor, or release any part of the security, or any person liable
for the indebtedness, without consent of any junior lienholder, and without the
cousent of che Mortgagor. No such extension, reduction, renewal or release shall
~@ffact the priority of this Mortgage or impair the security hereof in any manner
whatzcaver, or release, discharge or affect in any manner the personal liabilicy
of tha Mortgagor to the Mortgagee. No delay by the Mortgagee in the exercise of
any of its rights hersundsr shali preciude the exercisa thereof so long as the
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éé mortgage is im default hereunder and no failure of the Mortgagee to exercise any
;Q of his rights because of one default shall preclude the exarcise thereof for a

subsequent default. The Mortgagee may enforce any one or more of its rights or
remadies hareunder successively or cancurrently. 4 |

5. That the Resl Estate mortgaged hereby is free, clear, and unencumbered
axcept as to (a) real estate taxes not yat due, (b) usual easements, covenants
and regtrictions of record, (c) Real Estate Hbttgage dated y A
from Mortgagor to. _ NONE
in the originmal amnun: of L ' | ' -
which mortgage is not in. defaul:,and has an unpaid balance of S ’
(d) Othar , .

6. - In the eveat this mortgage is subject co a mortgzage set out in the paragraph
above, or any other mortgage or encumbrance and that prior sortgage or encumbrance is
in default or is foreclosed upom, or in the event Mortgzgagor without Mortgagees prior
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v aq. At M e L

I written comgent sell or tramsfer any interest in this real estate them at the optioa
gf of the Mortgagee this Mortgage and the Mote or Notes or indebtedness it securas shall
i becomz ismadiacely due and payable in fuyll and further that the Mortgagee may imzediacely -
%‘j foraclose this Mbrtgage, all without amy notice or demand whatscever.
¢ 7. The covemsnts, agreements, aud ;andi:ians-hqteof shall be binding upon the
% Mortgagor and the heirs, personal representatives, successors, and assigns of the
%‘; - Mortgagor, and shall iauze to the benefit of the Mortgagee and its successors and

<, agoigns. Whenaver used, the singular aumber shall include the plural, the plural
;! the singular, and the use of any gender shall include all genders. -
3
: IN WITNESS WHEREOF this *!or:gage has been executed by-she uor:gagor- on thig 6th
dey of ___Februsry , 1981 . j | o
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% R ACXBOWLEDGHBHT BY INDIVIDUAL OR PARINERSHIP HDRIGAGOR
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¢ 3“°tEL“’"f.éﬁu:uﬁmﬂ;a‘.Sauszss ——t 2 Yotary Pubiic iz and for said County
f a.mi St:ama;. -on- chis- - 4eh day of TFTebruary » A.D., 138l ., oersonally appeared-
—p— M
i aersona&ly known co me, anad kncwn co re :o oe che person(s) wne (is) {(are) described
W inrand who exacuted the foregoing mortgage, and acknowledged the same to he (his)
é; (their) voluntary act and deed for the uses and purposes therein sec :or:n.
k WITNESS my nand and officigi seal

My comnission exnirea.

T Notary, ublic |
Whrgara A.. Sauer-
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