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{ ~ REAL - ESTATE MORTGAGE
L Q( 2118739 ->
F THIS INDENTURE WITNESSETH, that Romald D. AND Debra A. Schwuchowr
£ " husband. and wife of 1117 Lincoln St.. Hobart,In 46340
W of 1322“ ~ County, State of Indiana, wnether one or more nerain Called
z ’“!ntf.gagor, MORTGAGES AND WARRANTS TO BANK OF INDIANA NA
E< ' with an office located at T 1000 E. 30th Place. Merrillvilie 1333 %10 |
o hersaftar called the Mortgagee, -zhe :ollowing described real estate fin TAKE —m ~emn
County, State of Indiana, to-wit: | 2w =Tz
- = m2 TR
i The Norch 50 feat of Lot 5, Block 7, Jake Kramer, Jr. ~> 229
< Addftfon to- Hodart, as shwem in Plat Book u., Pege 22, S. = i
L Lake County, Indfana. ST w 5 =
f m™ W |
é- =z = -
{v _ | . S 5 ..
% together with all buildings, improvements, appurtenances, and fixtures a::acQZd;~— ~>
Qf eractad or used in connection with the real estate or hereafter acquired, attached, :
<¢ i ‘erectad, appurtengut or used in connection with the real estate, and together with o
b all rents, issues, incoms, profits, rights, privileges, intarests, easements and g
g' Reraditameacs theraof. - ‘
a8
é_ ‘This mortgage is given to secure the peyment of Mortgagors Ptcniasory Hotc-payablc o
3 to the Hortgagee dated Imga;z ri: 19 81 in che mun: of e 5
A L AEE abifsle . JURGLes SVeREY. Jeve @20 LAU = = - -(5 R -
QE with a'final paymen: due ‘and payable on ggh;ngxz 3.125& together with
;o - interest and any extensions or renewals thereof and likewisge :o secure the perfora-
bt snce by the Mortgagor of all of Mortgagors covenants, agreemants, promises, payments,
E{' and conditions contained in this mortgage, or the Note it secures, or any other
0l ingtruments sigmed by the Mortgagor in conjunctiom with the indebtedness secured
K ] by this mortgage, and likewisze to secure any and all future indebtedness of the
§; sztgagor to the Mortgagee, which indebtedness refers to this Real Estata Mortgage.
fm T " | S | |
[ i - . The Mortgegor for himsalf, his heirs, execttors, administracors, successors, and
£y assigns covenants. and agrees.vich said Mortgagee, its succecsors and assigns as
§! follawa: . _
éfv 1. If there i3 a dafaule in‘the payesnt of any indebtedness hetaby secured
[ or in the:performance of any of the Mortgagor’'s covenants set forth in this mortgage
¢ or other instrumants signed in conjunction with tha indebtedness this mortgage

secures, or if Mortgagor shauld abandon the aforesaid property, or 1f said real astate-
or any part theraof should be attached, levied upon or seized, or if the Morcgagor
should bacoma banikkrupt or insclvent or make an assignment for the benafit of creditors,
or if a receiver should be appoin:ed for the Mortgagor, then the encire indebtedness
aforesaid shall, at Mortgagee's option, become immediately dus and pavable, without
rotice or demand, and the real estate shall be subject to foreclosure of this mortgage,.
- and the llortgagee if it elects to foreclose the same ahall become encitlad to the

immediats possession of the aforesaid property together with the rents, issues, income-

and profits therefrom and all amounts due are payable withoue raliaf from valuation

or appraisement. laws and Mortgagor will pay all costs and actorneva’ Szes incurred

by Mortgagee- in che enforcement o: the terms of tha abovementioned mortgage..

2. For the duracion cf any irdebtedness hareby secured: <{a)the Mortgagor
will zeep - tha arforesaid oropercy in- i1ts present state of repair, normal wear and:
tear excepted; - (b) Mortgagor will pav-all taxes and assessmencs imvosad. on the
saild .proverty and will otnerwise take such action 2nd exercise sucili- forpearance
as. @ay be-necessary in order that che said propercy shall oot hereaftar bacome
subject to any lien or a2ncumbrance suverior ts this “ortgaga' (¢c) Moregagor will.
arocurs and maincain  ingurance -with insurance companies accapcahls to Moretgagee, .
3dgainst damage CO or destruction of the- improvements iaciuded in saxd real estate by
_ fire or windstorm-or by any:cause. customarily- inciuded in che term "=xtended coverage"
1 such insurance-to be-i a sum-not at any rima less ctham che valiue of such: amnrovanents
T or the-total of the indebtedness then hereby secured 2lus all caxes, isgsessments and
indebtedness- then sacured by anvy Liens- oY encumbrances SUDRriOr hereto on such real =scacte,
whichevaer is smaller, and to be pavadle to che » ortgagee as -its interest may appears:
(d) - Mortgagor. will deliver the policy or a certificate- avidancing said insurance to
the-Mortgagee  and will ailow Mortgagee possession .of che same, and a Mortgagea may -
collect the proceeds of any insurance. -
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3. If tha Morctgagor shall fail to make any payment or to obtain any insurance, .
service or materials necessary for the oerformance of any of Mortgagor's covenancs
above set forth, then cthe Mortgzagee at its cption may do so, and {ts expenditures
for any such purpose shall be added to and becoma part of the indebtedness hereby
secured. Aay amount 3o added shall, from the date of payment thereof by the Mortgages,
bear interest at the rate of interest set forth in. the indebtedness.

| 4. The Mb:tgagee at its option may extend the time for the payment of any
indebtadness heraby secured, or raduce tha payments thereon, or accept 3 note or
venawgl note therefor, or release any part of the security, or aay persom liablas
for the indebtedness, without consent of any junior lienholder, and wichout the

' congent of the Mortgagor. No such extension, reduction, renewal or release shall
effact the priority of thia Mortgage or impair the security hereof {an any manner
whatsoaver, or release, discharge or affesct in any manner the personal 1izbility
of the Mortgagor to the Mortgagee. Yo delay by the Mortgagee in the exercise of
any of its rights hereunder shall preclude the exercise thereof so loag as the:
mortgage is in default hereunder and no failure of the Mortgagee £o exercisa any
of hig rights because of one default shall preclude the exercise thereof for a
subsequent defauit. The Moregagee may enforce any one or more of its rights or
remedies hereunder successively or concurrently. -

M T e W SN Y o ST e TN e ST v TN

P N
SR

B00 avo-BEIE o Sl K Sadbr (n: i Bad oS, o WU GA SRR ),

5. That :he'Raal-Estata mottgaged hareby iz free, clear, and umencumbered
except ag to (a) real estate taxes not yet due, (b) usual easements, covenants
and resctrictions of record, (c) Real Estata Mortgage dated November 3, 1979
from Mortgagor to Milton Phillips and Bertha Phillips} Husband and wire |

in the original amcunt of 353 000,00
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which mortgage is not in defanl: and has an unpaid balance of
(d) Othar

€. . In- the avent this mortgages is gubject to a mortgage set out in the paragrapa
above, or any other meortgage or encumbrance and that prior mortgage or eancumbrance is
in default or is foreclosed upon, or ia the event Mortgagor without Mortgagees prior
written consent sell or transfer any-in:eres: in thig real estace :hen at tha option
ef the Mortgagea this Mertgage and the Note or Notes or indebtedness it secures shall
bacome immediately due gnd payable in full and further that the Mortgagee. may immedfacaly -
foreclose this Mortgage, a1l without any notice or demand whatsoever.

7. The covanan:s, agraements, and conditions hereof shall be binding upon the.
Mortgagor. and the haeirs, persornal repregsentatives, successors, and assigne of the
Mortgagor, and shall inure to the banefit of the Mortgagee and its successors and
asgigns. Whenaver used, the singular number shall include the plural, the plural
the singular, and the use of any gender shall include all 3ende:s.

IN WITNESS WHEREQF this Mortgage has baen executed by tha Mortgagor or this 3:g
day of Rebrusry , 19 81, .

Baibrenza,; ' pact A. Sauer _ . » 3@ Notary Public in and for said Councy
*Gand S£a:e£i§n:cni§ 3rd_day of February. , A:De, 19 81 Bi_, personallv appeared
e . ; 3 * » }- 54 v £a

,etaoually known- to ne, aad xnccn to me cd be :ue oerson(s)ﬂsgb {18} 'are) Gescrs ibea
in and who executaed the foregoing mortgage, and acknowiedgaed the sama to be (hisg)
{their) -voluntary act and deed for the uses and purposes. therein sat forth..
"I-sts-uy hand and officiai seal. g

-comnissxon axpiress-
3-3-83 Res. Lake,Countv

This Instrumenc prapared by:
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