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THIS. INDENTURE WITNESSETH, that Michalle Micknik

L o ;nn Carolina St., we:'-:.llvllle. ‘Indiana 46410 B
o't’ Lauce County. Stata of Indiana, whechar one or amore hereia cal'ls.g‘

‘!ortgagar, MORTGAGES AND WARRANTS TO i :

with an offica located at . ' ' | ’

hercafter called the Mortgagee, tne fauowing described :eal es:ace in I&g

% Couavy, State of Indians, to-wit: nx

Part of the East Half of the Northwest Quarter of Section 15, Townshid=
35 North, Range 8 West of the Second Principal Meridian, descriked agr-
follows: Beginning at the Southeast corner of Lot 17, in Bloeck 2, in"-:n
Part No. 1 of Merrill Heights Subdivision, as per plat thareof, :ecorda%
in Plat Book 38, page 58, in the Offica oftthe Recordarcof Lake County,
Iadianas thence Easf: 160 fest:; thencae North 79 feet; thence WNest 160 |

‘ Eh £ Beg.
i :oge:her eet.th g&i m& mer of said Lot 17; and an% ﬁx:g feet et "é place cof Beg

rovernents, appurtapances, A/K/3 7110
‘eracted or used in camc::.cn with the real estate or hereafter acquired, attached, Carolina St
erected, appurtenasnt or used in connection with the real estats, and togethar with Morr. ,Ind.
all rents, iseues, income, profits, rights, privileges, intaraa:s, easements and 46410
hareditamance thereof.

REAL ESTATE MORTGAGE

? - f‘;aon'v -

This mortgage is given to secure the payment of Mortgagors Promissory Note payable
to tha Mortgagee dated __ Pebruary 4, _, 19_8I ia the amount of e
bhdod 1 : SAND FIVE HUNDRED TWENTY ranzz AND_ 60 100**' ' ($11,523.60
with a final payment due and payable oo Pebrua 10, 1986 together with
- interest and any extensions or renewals :heraof and likewise tc ‘secure the perform—
ence by the Mortzagor of all of Mortgagors covenants, agreements, promisas, paymencs,
- snd conditious contained in this morctgage, or the Note it secures, or any other
4 instruments signed by tha Mortgagor in conjuncetion with the indebtedness secured
o by this mortgage, and likewise to gecure any and all future indebtedness of the
| Mortgagor to the Mortgages, which indebtadness tefers to this Real Estace Mortgage.

‘The Mortgagor for himself, his heirs, executors, administractors, successors, and
assigns covenants and agraes with said Hc:tgagea, its successors and asaigna as
followm:

1. If thare is a dnfsult.in the payment of any-indehteduesa~hareby secured
or in the performance of any of the Mortgagor's covenants set forth in this mortgage
or othar instrumerits signed in conjunction with the indebtednass this mortgage
seeures, or if Mortgagor should abandon the aforesaild property, or if said real estate-
- or any part thereof should be attached, leviad upon or seized, or if the Mortgagor
should bacome bankrupt ar insolvent or make an agssignment for the benefit of creditors,
or 1if a: rmceiver shouid be agpoinced for the Mortgagor, them the entire indaebtedness
by aforesaid shall, at Mortgagee's option, become immediately dus and payable, without
I3 notice or demaad, and the real estate shall be subject to foraciosure of this mortgage,
and the Mortgagee if it elects to foreclose the same shall becoma entitled to the
immediace possession of the. aforesaid property together with the rents, issues, income.
and profits therefrom and all amouncs due ars payable without :eliaf from valuacion
or appraisement: laws and ﬂotthQOt‘Will pay all costs and actornays’ fees incurred
by Mortgagee in the anforcemeat of thae tarms of tha abovementicned mortgage.

2. For the-duration of any indebtedness hereby sacured: . (a)che Morcgagor
will keap: the aforesaid property in its presenc state of repair, normal wear and
tear excepted: (b) Mortgagor will pay all taxes and assessments imposed on the
said property and will otherwise taike such action and exercisa such:forbearance:
i3 -wmay-be necessary in order thac.the said property shall not hereatfter becoma
subject to-any iien or sancumbrance superior to this Mortgage: (c) Morrgagor will.
procure and maintain inaurance with insurance companies acceptable to Mortgagea,
against damags: to or descructiomn of the improvemencs included. in said real eatate by-
fire-or windscorm or by anv cause cuscomarily included in the carm "exrended coverage”,
such. insurgnce-to-be in a sum noC at any cima- less rhan che value of such improvements -
or the total of the indabrtedness then hereby secured plus all ctaxas, issessments and
indebtedansag then sacured by any liens or encmnorances auparior hareco on such real =scace,
whichaver. is smailer, and. 'to be pavable to the Morrgagea as its ingerast may appear:
{d) Mortgagor will deliver rhe policy or a .certificace evidaucmg said iasuradce to

the Moregagea and will allow Mortgagee posaessiou of the same, and a Mortgagee may
collesct the proceads of any insuranca..
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3. If the Mortgagor shall fail to make any paymeat or to obtain any insurance,
service or matarials nacessary tfor the performance of any of Mortgagor's covenants
above sec forth, chen the Mortgagee at its option may do so, and its expenditures .
for any such purpose shall be added to and becoma part of the indebtednass hereby ;g

saecured. Any amount so added shall, from tha date of payment théreof by the Yortgages,
bear interesc at the rate of interest sat forch 1in. the indebtedness.

4. The Mortgages at its option may extend the time for the payment of any
indabtedness hereby securad, or reduce the payments thereon, or accept a note OT
renewal note therefor, or release any part of the security, or any person liable
for the indebtednesas, without cousent of any junior lienholder, and without the
consent’ of tha Mortgagor. No such extension, reduction, renewal or release shall
effect tha priority of thie Martgage or impair the security hereof in any ocanner
whatsoever, or releasa, discharge or affect in any manner the persconal liasbility. o
of tha Mortgagor to the Mortgagea. No delay by the Morcgagee ir the exercise of o
any of its rights heresunder shall preclude the exercise thereof so loug as the
morcgage is in default hereunder and no failure of the Mortgagee to exarcige any

- of his rights because of one default shall preclude cthe exarcise thereof for a
subsequent defsult. The Mortgagee may enforce any ome or more of its rights or

remedies hereunder successively or comcurrently. | R

SO RN A

- 5. That tha Rsal Estate mortgaged hereby is free, clear, and unencumbered
axcept as to (a) real estats taxes not yet due, (b) usual easements, covenants
end restrictioms of record, (c) Real Estace Mortgage dated 1955 o

from Mortgagor to ?srst,?eda:al Savings & Loan Assoc.
in the original amount of Ten “Thousand Five Hundred and 00/100%%
which mortgage {s-not in defaulc and' has an unpaid balance of §. 3,391 50 ’

(d) Other _
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6. In the event this mortgage is subject to a wmortgage set out in cthe paragraph | ;
above, or any other mortgage or encumhrance and that prior mortgage or encunbrance is [
in default or is foreclosed upom, ot in the event Mortgagor without Mortgagees prior B
weitten c¢onsent sell or transfer any interest in this real estate then at the ontion B
of the,ubttgagac this Mortgage and the Note or Notes or 1ndeb:edness it secures shall | o
bacome immeadiately due and payable in full and further that the Mortgagee may'imnedia:ely x

'.farecloae thig Mortgage, all without any notice or demand'whacsoaver.

. -

7. The covenanta, agreements, and conditions hereof shall be binding upon the

Mortgagor and the heirs, personal repregsentacives, succassors, and assigns of the
Mortgagor, and shall inure to tha bemefit of the Mortgagee and its successors and
' asgigns. Whenever used, the singular aumber shall include tha plural, the plural -

the gingular, and the usae of any gendar shall includa all genders.
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IN WITNESS WHEREOF this Mortgage has been executed by the Mortgagor on this
day of. Zebruary , 19 81.
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E STATE OF INDIANA.
Ex COUNTY OF  Lake

1otarv Public -n and for- said Councy

3aefore me,

— — o . —— _
?arscnal;y known to me, 2nd koown co me to be the person(s) who iisi{are) described
in and who executed the foregoing morcrgage, ind acikncwiedged thessame-to be (his)
{their) voluntary act and feed Zor the uses. and purposes. cne:e:n.aaz foreth. .
"ITNESS my iand and. offigial seal - :
My commission expiras:. A e ’\\ -iﬁff ;

R ..’-."d‘

- o : : ,4; e ey T —
Tazizant of Lake County T . ama:k. vannings

This iastrument prepared dby: X Coroenv M. Sartoni.3sg’t '\-asi:u. or: ST
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