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3 FEB. 18, 1981 RETURN TO: BANK OF DNDIAKA, N.A.
} S | P.0., BOX 38030
P - MERRILLVILLE, IND 46410
f 618420
<€ ! - REAL EZSTATE MORTGAGE -
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gad Wife . 206¢ lay. o - T et ety & v
of __ laka ‘County, State of Tadiana, Wﬂetnef one or zote nerein called
xbr:gagor. %DRTGAGES AND WARRANTS TO _magic ' : :

with an office located at _ B A Blace Merrillville, Jladiaga 506 -
hereafter called the Mortgasee, :he following described real estate im _Iaip

i County, Statae of Indiana, to-wit: =

Lot 26 in Block 102 in Gary Land Company’'s First Subdivision,ian the @
of Gary, as per plat thereof,rscorded ia Plat Book & Page 15, in the Qf
of the Recorder of Lake County, Indizna (a/k/a 401 Madison Streat, gﬁzy,ééf)
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tagachg:'wich all buildings, improvements, appurtenances, and fixtures at&hchﬂi, /
erected or used in conmaction with the real estate or hereafter acquired, atfached, ﬁm
arected, appurtenant or used in comnection with the real estate, and together wich
all rents, issuss, income, profx:a, rights, privilaeges, interests, easements and '
hexgditaments :hereof.- ! | g

o — :A C R 3.
Miline Ay LT e e

-~

This mortgage is given t£o securs the payment of &ortgago:s Promissory Note pgyable : %f
te the Mortgagee dated pohmiary A 19 g1 . in the amount of Six Thousand i

a - 0--‘¢-------o---“.-n-----------c--a---.--(s 6 72 96 )

with a £finagl payment due and payable on _February 4,1983 ___ together with
interest and any extensions or renewals thereof and likewise to secure the perform=
ance by the Moretgagor of all of Mortgagors covenants, agreements, promises, payments,
and ‘conditions contained in thip mortgage, or the Note it secures, or any other
instruments signed by tha Morzgagor ia conjunction with the indebtedness secured.

by this mortgage, and likewise o secure zny and all future indebtedness of the
Mbr:gagor':o tha Mortgagee, which indebtedness refers to this Real Estate Mortgage.
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The Mortgagor for himself, hias heirs, executors, administractors, successors, and B
sagigns covenants and.agrees'wich.said Hbc:gagee. its succegsors ard assigns as. i
follows:: o
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1.. If':here is a default in the- paymnnz of any indebteduness hereby secured
or ia the performance of any of the Mortgagor's covenants set forth in.this mortgage
or other- instrumencs signed im conjunction with the indebtedness this mortgage
aecnzas, or if Morcgagor should abandon the aforesaid property, or if said real estate %
or any part therecf should be attached, levied upon or seizeéd, ov if the Mortgagor P
should become bankrupt or insolvent or maka an asaignment for tha benefit of creditors,
or if a receiver should be appoin:ed for the Mortgagor, then the entire indebtedness
aforesaid shall, ac Mortgagee's option, become immediately due. and payable, without
natice or demand, and the real estate shall be subject to foreclosure of thiz mortgage,
and tha Mortgagae if it elects to foreclose the same shall become esntitled to the £
immadiate possesaion of the aforesaid property together with the rents; issuss, income ‘
and profits therefrom and all amounts due are payabla without telia: from valuacion
or appraisement lawas and Mortgagor will pay all costs and’ accorneys’ fees incurred
by Hor:gagea in the enforcement of the terms of the abovementioned morcgage. 8
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2. Por the duration of any indebcedneas hereby sacured: (a)the Mortgagor
will keep the aforesaid oroperty in its present 3cate ~¢ Tepair, normal wear and
cear excepted; {b) Morecgagor-will pay ail taxes and 23sessuents imposed on the 3
said property and will otherwise take such action and excrcise such- forbearance- '
as. may be necessary in order that the said property shall not hereafter become
subject £o any:lien or sncumbrance superior to chis Mortgage;: (¢} Mortgagor will
srocure and maintain insurance with iasuranca companies- acceptabie co Mortgagee,
agaipsc: damage to or destruction of the improvemencts inciuded in said real =atate by ]
iire- or windstorm or by any cause customarilv inciuded in the term ‘extended coverage’, :
such insurancé to e in 2 sum not at any time-'285 than che valua of such Lnprovements.
or the total of the-indebtedness then npereoy  :ured plius all ctaxes, s5sessments and
indebcednass: then secured by any liens or eacumnrances superior nereco on such real =s3tace,
wnichever is:smaller, and to bde oayable to the Mortgagee as itsS.interest mav appear: -

id) Mortgagor will deliver- the policy or a certificate evidencing said insurance to
the-Mortgagee and will allow: Mortzagee possegsion. of the same, . and a Mortgagee may
zgilece . the proceeds of-any “insuranca. . |
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i 3. 1f the Mortgagor shall fail to make any payment or to obtaim any insurance,
: service or materials necessary for the performance of any of Mortgagor's. covenants . o
\ abova gset forth, them the Mortgagee at 1ts opciom may do so, and its expenditures /
{ for any such purpose shall be added to and becoms part of the indebtedness hereby %
L sacured. Any amount so added shall, from the date of payment thereof by the Mortgagee, ;
) hear intarest at the rate of interest set forth in che indebtedness. :

4. The Mortgagee at its option may extend the time for the paymenc of any

} indsb:edness hereby sacurad, or reduca the pavmen:s cthereon, cr accept a noce or |

) renewal note therefor, or release any part cf the security, or any person liable !

| for tha indebtedness, without consent of any junior llemholder, and without the

‘Y congent of the Mortgagor. No such axceusion, reduction, remewal or release shall

effact the priority of this Mortgage or impair the security hereof in any manner

! vhatsoéver, or release, discharge or affect in any mamnner the personal liabilicy ,

T of the Mortgagor to the Mortgagee. No delay by the Mortgagee in the exercise of
any of its rights hereunder shall preclude the exercise thereof so long as the

- mortgage is in default hereunder and no faiiure of the Mortgagee to exercise any.
of his rights because of one default shall preclude the exercise thereof for a

oo subsaquant default. The Mortgagee may enforce any ome or wora of its rights or

- remedies hereunder successively or concurrently.

| S. That the Real Estate mortgaged hereby is free, clear, and imencumbered o
 excspt as to (a) real estate taxes not yet due, (b) usual easements, covenants ‘
and restrictions of record, (c) Real Estate Mortgage datad N/A
from Mortgagor to N/A | - -
in the original .amount of

[} - VA e e ¢ ;‘bﬁ R

which mortgage is nat in.default and has an unpaid balance of $ MLA >
(d) Other ___N/A — .
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6. In the event this mortgage is subject to a mortgzage set out in the paragraph

above, or any other mortgage or encumbrance and that prior mortgage or encumbrance is

~ in default or i3 foreclesed upon, or in the event Mortgagor without Mortgagees prior |

. written comsent sell or tramsfer any incerast im this real escate then at the option {

of tha Mortgagee this Mortgage and the Note or Notes or indebtedness it secures shall '

bacoms immadiately due and payable in full and further that the Mortgagee may 1mmediately
foreclose this Mortgage, all without any notice or demand whatsoever.
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7. The covamaants, agraemsn:a, and - conditions hereof shall be birnding upon the f;
Aubrtgngot and the heirs, parsonal representatives, successors, and assigns of the NS
Mortgagor, and shall inure to the benefit of the Mortgagee and its succasgors and e
asgcigne. Whaenever used, tha singular nuzber shall include the plural, :he plural. . '4
the -aingular, and the use of any gender shall include all genders. “

" ACKNGWLEDGHZN" BY INDIVIDUAL OR PARINEBSHIP ﬂDRIGAGOR
STATE OP INDIANA

) ' 1
) SS: "
COUNTY OF Lake ) . o

Befora me, __chyllisg Wills . ’ a_ﬂbcary .olic iz and for said Councy
and State,. on chis 4th day of february . AeD., 19 8 ; , perscnally apoeared

- Adoiphus Rhines and Doris J. Rhines pand '

2066 chinlez Gary, Iadiapa 46404 .
personally known o me, and known tc me to be -che person&s; wno (is) tare) aesczibed.
in and who exacuted the Ioregoing mortgage, and acknowiedged the same to. ae:(hxs)*' |
(theiz) voluntary act and deed for the uses and purposes- therein seg: bc::b A - ?
WITNESS: my hand and official seal. - | _ e el T et !
My- commission expires: : ‘ - >““*'”" '

. LI-LB-BI .
Rasxdent of Lake.County

Thiafinstrumanz'prepared~by;~
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