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 FEB. 18, 1981 . ~ RETURN TO: BANK OF INDIANA, N.A.

P.0. BOX 8030
618419

MERRILLVILLE, IND 46410 |

REAL ESTATE %amcz
O138763 _, -

LS INDEKTURE WITWESSETH, thae _

<o£ “;ﬁgg"' Coun:y, Sca:e oz Indiana, whecher one or more hetein called
- Mortgagor, %DRIGAGES AND WARRANTS TO Bank of Indiana, Natiounal Associacion
with an offica locataed at 1449 - 119th Street, Whicing, Indiama 46394 .-~
hareaftar called the Mortgagee, the following dascribed real ascate in Lake
County, State of Indiana, to-wit:
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Lot aina (9), Block two (2), Standard Additiomn, to the City of
waiting, Indiana, as shown in Plae Booik. 6, paga 29, in Lake
County, Indiana. a/k/s 1833 New York Avemus, Whiting, Indiana -46
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togother with all buildinga, improvemaents, appurtesmances, and fixtures at:ached, -
arectad or ugsed in connaction with thae rasal estate or hereafter acquired, a::achea;
arected, appurtanant or used in coannection with the real escate, and togethar with
all rents, issuas, incoma, profits, rights, privilagea, interests, easements and
‘hereditamants cheteof.
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This sortgage i3 given to secure the payment of Mortgagore Pruniaao:y Note payabla -

to the Hortsssea da:ad Fehruary 3 ., 19 _81 4n the amount of sand

$ina Huodred : .and 96 -OOt:hs---------------—--—-—---—-;_;;::(s 33,960.96

'with a final paymen: dna and payable on _ February 15, 1989 together with

. interest and any extensions or renewals thareof and likewise to secure the perform-

~ auce by the Mortgagor of all of Mortgagors covenants, agreements, promises, payments,
and couditions contained in this mortgage, or tha Note it secures, or any othar
instrumants signad by the Mortgagor in conjunction with the indehtedness secured

by this mortgage, and likewise to secure any and all future indebtedness of the
nb::gago:_:o':ha Mortgagase, which indebtedness refers to this Real Escate Mortgage.
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The Mortgagor for himself, his haeirs, axecuzors, adniniacra:ara. auccaaaots, and
assignsa. covaaantaNand agrees with said Mertgagee, 1ts successors and assigns as
folloun:
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"l.. If thare is .e-default in the payment of aay indebtedness heteby secu:ed
or in the performance of any of the Mortgagor's covenants set forth in this mortgage
or other inatruments signed in conjunction with tha indebtedness this mortgage
‘secureg, Or if Mbr:gagor shouid abandon the aforesaid property, or if said real estate:
or any part thareof should ba attached, levied upon or seized, or if the Mortgagor
should become bankrupe or insolvent or make an asgignmeant for the benefit of creditors,
or if a receiver should de appoinced for the Mortgagor, then the entire indebtedness
aforagaid shall, at Morctgagee's option, become {=mediately due and payable, withoue
nocice or demand, and the real estate shall be subject to foreclosure of this mortgage,
and the Yortgagee if it elects to foreclose tha sama shall become entitled to the.
immediace possession of the. afaresaid propercy Pogecher'wi:h the reants, {ssues, income
and- profits. therefrom and all ampunzs due are pavable.without relief from valuation
or appraiscmant laws and Mortgagor will pay all costs and attornays.’ f{ees incurred
Sy Mortgagese in the enforcement. of the terms of the abovemenrioned mortgage. .
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2.. For the duration of any indebtednass heraby secured: (a)the Mortgagor
will keep the-aforesaid property in its present scate of repair, normali wear and
tear: excepred;  (b)-Mortgagor will pay all taxes and assessments imposed on the
said ‘propercty and will ocherwisae take such action and exercise- such forbearance
a8 -may-be necessary. in ordar that the said property- shall not hereafter become:
subject zo any lien or-encumbrance suparior to chis Mortgagas (c) Mortgagor will
procure- and maintain insurance with insurance companies. acceotable to Mortgages,
against damage- to or destruction-of the improvemencs included in said real ascace by
fire or windstorm or by any cause customarily inciuded in the-term ''extended coverage'',
such insurance-to-bUe in a suk- Aot 3t any- time less than che vaiue of such: improvements
or the-total of the indebredness then hereby secured »lus all caxes, assegsments and
indebtedness- chen secured by any-liens. or encumbrances superior herate on such real esrara
wnichavar- i3 smaller, and. to be. pavable to che Morrgagee as its interast nav anpear:
(d) Moregagor-will deliver the policy or z certificace evidencing said insurance to-

the Mortgagee and will ailow. Mortgagee poRsession of the sama, and a Mortgagee aay
-collect the proceeds of any insuranca.
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3. 1f the Mortgagor shall fail to make any payment or to obtain any insuranca,
sarvice or mataerials necessary for the performance of aany of Mortgagor's covenants
above set forth, then the Mortgagee at its optiom mav do so, and its expenditures
for any such purpose shall be added to and becoms part of the indabtedness hereby
sacured. Any amount so addad shall, from the date of payment thereof by the Hnr:gagces
bear interest at the rate of ingerast sat forth in the indabcedness..

4. The Mortgages at its option may extend che tims for the pavmant of any
indebtedness hareby sacurad, or reduce the -paymencts thereon, Or iccept a nota OTr
ranewal note therafor, or release any part of the security, or any person liable
for the indebtednaese, without consent of any junior liemholder, and without the -
consent of the Mortgagor. XNo such extension, reduction, renewal or release shall
effect the priority of this Mortgage or "impair the security hereof ix any maanner
whatsoaever, or release, dischargs or affect in any manner the personal liability
of the Mortgagor to the Mortgagea. No. delay by the Mortgagee in the exercise of

any of itg rights hereunder shall preciude the exercise thereof so long as tha

mortgage is in default hereunder and no failure of the Mortgagee to exercise any
of his rights because of one default shall preclude the exercise thereof for a
subgequent defaunit. The Mortgsgee may enforce any one or mpre of its rights or

- resadies hereunder successivaly or concurrently.

S. That the Real Estate mortgaged hereby {8 free, clear, and unencumbered.
except as to {(a) real estate taxes not yet dua, (b) usual easements, covenants
and reastriccions of rvecord, {c) Razl Ea:aca Mottgaga dated <Egng. |
from Mortgagor to ~ . | |

in the original amoimt of
wvhich mortgage is not in defaulc and haaan, unpaidr oa.lanca of S___m________ -

8. In the eﬁent thias mortgage i3 subject to a mortgage set out in the paragraph

abova, or suy other mortgage or encumbrance and that prior morcgage or encumbrance is

in default or is foreclosed upon, or in the event lMortgagor without Mortgagees prior
vritten consent sell or transfer any incerest in this real estate them at the option
of the Mortgagee this Mortgage and the lNote or Notes or indebtedness it secures shall

~ becoma immadistely due and payable in full and further that the Mortgagee may immediacely
foreclose this Mortgage, all without any no:ice or demand whatsoever.

| 7. The: covenants, agreements, and candicioua heraof shall be binding upon tha
Mortgagor asnd the heirs, parsonal representatives, successors, and assigans of the
Mprtgagor, and shall inure to the benefit of the Mortgagee and its successors and
essigns. Whenever used, the singular number shall include the plural, the plural
tha singular, and the use of any gender shall include all genders.

I¥ WITNESS WEERZDF this Mortpage has beea exacuted by the Mortgagor on :hin 3;4
day of ___ Fehriary — 19_81

ACKNBWEEDGWENT BY INDIVIDU&L 0& PARINERSBI? %ORTGAGOR ..;“i‘

STATE OF INDIANA - ) St
) S88s- . ' ._.."‘g‘, —-.;.._j - e
COUNTY OF Lake- ) ;aggj? REPEY

-

Bafore ma, Marcalla D. 3azarko , 3 Notary Public iz and far said“uounczz :
and State, on chis - J£d day of fedbruary ey e, 19 3l oL ., personakly-appeared
/ v B ! . ‘ . ’ . " ) ‘ '_. T . )

‘This~lna:rum8nt.prepa:ed-by:;Vlizaneth He:akav1ch Asst. Vice Presidenc . -

et o - -

‘ o B ' : ) R — » .
psraonally known o uwe, an¢'known'co e 0 0e the persou(s) wno (is) (are) described:-
in and who executed the foregoing mortgage, and ackncwledged. the same to be (hisg)-

(thair) voiuncary-act and deed for the uses. and purposes therein set forth.
WITNESS my hand. and official seal

wy comniasian exoires,- ; /}
| , | i’x7f7, A\ RN
Reatd ' . - _
ent: of Laka Coun::v varcall b 232 vibj.ic / }

danik o ;nniana, Noae —
Whicing Office -
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