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- erected or used in connection with the real estate or hereafter acquired, attache
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REAL ESTATE MORTGAGE
0118%S5-S

 Laka Cauncy, s:a:e of"Iadiana, vhether one or :nore herein called
Horcgagor, marmss AND WARRANTS TO Bank of Indiana N. A.

with an offica located at 10C0 E. SOt:h ‘Pl. Merrillvillie, LN 'Z o [5 . ,='
hereafter called the Mortgagee, the following described real estace ia _ Lak

- County, State of Indiana, to~wit: Part of the SEX of the SEX of Sec. 31, Twnship 368, Range 7

Waest of the 2nd Priancipsal Meridian, described as follows: Seginning on the E line of the SE.

to a.point on the Southerly right of way lin & of the Elgin, Joliac and Eastern Railway Co. -

encs So 5 g&nﬁochetgclén? of ggigaié ¢:£°98Y12§ %gfdmxgacgi sa, g :ée piacsai% geggigu
Iosazed In the (18 ol Hobart

ngs, imp rovemncs:,y apzpurcenancas, and fixtures actached,

d, - g
ezected, appurtensnt or used iz comnection with the real estats, and togethew WHth =33
all rents, issues, iacoms, profits, rights, privileges, interescs, essements—ang. o
hereditazents thereof. 2z S Te4
This mortgage is given to secure :ha paymene of Mortgagors Ptcniaaory Note HE avge" 2 %
to the Mortgagee dated Februnary 11 , 1981 in the amount of Fourty Iw Bd‘,:',___é
Four Hundred Seventy Five and 20;105-------~---—------~----- {$ 42,475, 2B < -
with a final payment due and payable cn Pebm:y 13, !§§I together with ‘e

interest and any extensions or remnewals theraof and likevise to securae the pe?foa
ance by the Mortgagor of all of Mortgagors covenants, agraements, promises, payments,
and conditions contained in this sorcgage, or the Note it secures, or any other
ingtrumsnts signed by the Hortgagor in conjunction with the indebtedness secursd

by this mortgage, and likewise to secure any and all future indebtedness of the

4 Hc::gngor te the Morcgagee, vhich indebraedness refars to this Resl Estate *(o::gage. :

The ’{aregagor for himself, his heirs, exacutors, administrators, successors, and

- essigns. covenants and agrees with said 'tar:gage.e, its successocrs and aasigns as

foellowns:

1.. : If there is a~-d‘efmslt in tha" pay'm:- of any indeb_tednus hereby sec_ured
or ia the performance of any of tha Mortgagor's covenants set forth in this mortgage
or other instrumants signed in conjunction with tha indebtedness this mortgage
secures, or if Mortgagor should abandon the aforesaid property, or if said real estate.
or aoy part thereof should be attached, levied upon or seized, or if cthe Mortgagoer
should deccms bankrupt or insoivent or make an assignment for che benefit of creditors,

- or 1f a receiver should be appoin:ed for the Morrtgagor, then tha encirs indebtedness

aforesaid shall, at Mortgagea's option, beccma immediately due and payable, withour
anotice or demand, and the real estate shall be subject to foreclosure of this wortgage, )
and the Mortgagee if it elects to foreclose the same shall become encitled to the

‘izmediate possession of the aforasaid property together with the rents, issues, income

and ‘profits therafrom and all amounts due are payabla withouts relief from valuvaction -
OT appraisament laws and Mortgagor will pay all costs and actorrays’ faes incurred.
by Mortgagee in the enforcememt of the terms of the abovementicned mortgage.

2.. For the-duration of any indebtedness hereby secured: (a)the Mortgagor
will keep the aforesaid property in itg present state of repalr, ncrmal wear and

‘taagr-excepted: (b) Mortgagor will pay all taxes and assessments imposed cn the-

said property and will aotherwisae take such action and exercisa such forbearance

2s may be necessary  in order chat the said property shall aot hereatfrer Hacome
subject te any ilan or encumbrance superior to this Mortgage; (c) Mortgagor will.
procure-and maintain insurance with insurancs companies acceptable to Mortgagee,
3againse: damags to or-deetruction of the improvements inciuded in said real estaca by
fire or windstorm or by any-cause customarily iacluded in the carm "excended coverage’,
juci-insurance to be iz a sum not at any time leas.tchan che value of such improvemencs:
or-the: total of the indebtedness. then hereby secured plus.alil caxes. assassmencs and
indabredness: then secured by any liens or encumbrances suverior hereco-on  such feal astaca,
whichever is smaller, and to be payable to che Mortgagee- ag its {acerest wmay appesr;
(d) Morezagor will deliver- the: poiicy or a cercificate evidencing said iasurance to

‘tha Mortgagee and will allew. Morcgages- possegsion of the same, and a Morrgagee nay-

collact the proceeda of any- inauranca.-
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corner thereof; thence W, parallel with the S line of said Sactiom, 366.44 feet Lo a point on
- the E line of tha property conveyed to Ed Olsce and Pauline Olson, his wife, by Dead recorded
in Deed Racord 330 pasge 502; thence N, parallel with the E line of said Sectiom, 41.23 feet
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gervice or materials necessary for the performance of any of Mortgagor's covenancs
above sac forth, thean the Morrgagee at its option may do so, and Lts expenditures

for any such purpose shall be added tc and becoms part of the indebtedness hereby
secured, Any amount so added gshall, from tha date of payment thereof by the Mortgagee,
bear interast at the rate of interaest sec forth in che indebtedness.

6. The Mortgagee at its option may extend the time for the payment of any
. ‘indabtedness hereby secured, or reduce the paymencs thereom, or accept a note or
i renewal note therefor, or releage any part of the security, or any person liable
' for the indebtedness, without consent of any junior lienholder, and without the:
?. congent of the Mortgagor. No such exteansion, reduction, renewal or release shall
| effect the priority of this Mortgage or impair the security hereof in any manner
whatsoever, or releasa, dischargae or affect in any macner the perscnal liability
. of the Mortgagor to tha Mortzagee. No delay by the Mortgagee in the exercise of
'y . any of its tights hereunder shall preclude the exercise thareof so long as the
|5 - mortgage is in default hereunder and no failure of the Mortgzagee toc exercise amy .
' ‘of his rights because of one default shall preclude the exercise thereof for a
subsequent default. The Mortgagee may eanforce any one or more of its vighets or
renedias hereunder succesaively or concurrently. |

5. Thet the Real Estate mortgaged hereby is free, clear, and unencumberasd
excapt ae to {a) real estate taxes not yet due, (b) usual sasements, covemnants
and restrictions of record, (c) Real Estate Mortgags dated October 17z 1979
from Mortgagor to __Bank of Tndiana National Association
ia the original amount of 5,000.00 . .
vhich mortgage is act ia defaulc and has an unpaid balance of $ F, 001, ’
(d) oOther ‘ o

1 . . ‘f ]
v 3. If tha Mortgagor shall fail to make any payment or to obtaia auy insurance, ' I
i

&. In-the event this mortgage 1is subject to a mortgage saet out inx the paragraph
abova, or any other mortgage or encumbrance and that: prior morcgage or encudbrance is
in dafault or is foraclosed upon, or in the event Mortgagor without Mortgagees priocr
written consent sell or transfer any interest in thig real aestate then at the option
of the Mortgagee this Mortgage and the Yote or Notes or indebtedness it securas shall
become immsdiately due and payable in full and further that the Mortgagee may immediacely .
forasclose this Mortgage, all without amy notice or demand whatsocever.
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7. The cavenagts, agreemants, and conditions hereof shall be binding upon the
- Mortgagor and the heirs, personal repregsentatives, successors, and assigns of the
Mortgagor, and shall inure to the benefit of tha Mortgagee and its successors and
ssgigns. Whenever used, the singular number shall include the plural, the plural
‘the singular, and the use of any gender shall include all gendars.

IN WITINESS WHEREOF this Hbttgage has been exacutad by :ha—Hbttgago: ou,:hia licth
day of. February . 1981 —_——

R ACENOHLEDGMENT 3Y IMDIVIDUAL OR PARINERbHIP ¥ORTGAGOR
SI&IBPGE INBIANK‘ )

T ;‘ITz ) SS:
GGEH?%:Q? f )
Bafhterﬁe:7;;gggggg=5;5‘_sggg;_ ——— & Notary Public iz and for-said Councy -

and Szaec..on cbia, lggbdav of _&ggxgaxyg 4 » D., 19 31, personally appeared -

pqrsonally'knnnn;to me, and knawn ta me co oe tne verson(s) who (is) (are) described | *
in. and whorexecuted tha foregoing morcgage, and acknowiedged tha same co be (his) -

(thair) voiuntary act. aud daed fovr the uses.and purposes cherein sat rforth.
WITNESS my hand. and or:icial seal ﬁ

hy 4 comnxsaion exnires

}L A :JcL¢A4Lx,f
Notagy Public
MargarecC A. Sauer

Vigland -~ 7{ce

‘Thie- Ingtrumant prepared by:  Charies E.
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