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FEB. 18, 1981

BANK OF INDIANA, N.A.
P.0. BOX 8030
MERRILLVILLE, IND 46410

618417 | A

TELS INDENTURE WITNESSETH, chac James D. Burke -Indiﬁm_l
ley Street, Gary, Indiana 4530? S ~ =

- _Councy, State of Iadi. na ne or e hezein called

——-—-—-—-——-—-—-——-

Mortgagor, MORTGAGES AND WARBANTS TO ?rfnd ana, “?o‘f

with an office locatad at - & La e’- '
hereafter called tha Mortgagee, the fclfﬁwing described Teal estate in. EERB

County, Stata of Indiana, to-wit:
Lot 18. in Block 4 in lake Side Addition, in t:he City of Gary, aa-npeg.: =
plac thereof, recorded in Piat Book 14 page 25, in the office#og the -2

-y

Rm:order of lLake County, Indiana ”«; = 2 :2‘.“
> == Z21%
o=z = = &
:B-' W S =

together wich all buildings, improveceats, appurteuances. and fixtures a::é!gidgaz -
ersctad or used in connection with the real astatae or hereafter acquired, a:nachgg; =

erectaed, appurtenant or used in connection with the real estate, and together witir
all renta, issues, incoma, profits, zights, ptivileges, interea:a, eagensnts and

hpreditannn:s thaereof.

This mortgage is given to secure the paymentsff Mortgagors Prauissoty Note payable

to the Mortgagee dated Fes r in the amount of L
NG THOUSAND SEVEN RUNDRED SEVENTY FOUR----c-= (3 ZL;774I00 )

TWENTY |
with a finzl payment due and payable on M3TC 9 .. togecher with

intarest and any extensions or renewals thereof and likewise to secure the perform-
snce by the Mortgagor of all of Mortgagors covenauts, agreemzn:s, promises, payments,
and conditions contained in this mortgage, or the Note it secures, or any other :
instrumencs signed by the Mortgagor in conjunction with the indebtedness secured

by this mortgage, and likewise to secure any and all future indebtedneas of the
Hhrtgagor to the Hbttsagge. which indentednese tefers to this Real Estate Mortgage.

The: Hbr:gago: for himsalf, his heirs, executors, administrators, successors, and
- agsigns covanants and agrees with said Moretgagea, its succersoxrs and asaigns as

follcwa:

1. 1f :ha:a is a defauit in the payhent of any indebceéness hereby sacuread

- or in the parformance of any of tha Mortgagoer's covendnts set forth in this movtgage
or othar inscrumants signed in conjunction with the indebtedness this mortgage:
secures, or if Mortgagor should abandon the aforesaid property, or if said resl estata -
or any part thereof should be attached, levied upon or seized, or 1if the Mortgagor @
should become bankrupt or insolvent orf make an assignment for the benefit of creditors,
or 1f a receiver should be appoin:ed for the Mortgagor, then tha entire indebtedness -
aforesaid shall, at Mortgagee's optiom, become immediately due and payable, without
-notica or demand, and the real estate shall be subject to foreclosure of this morcgage,
and the Mortgegee if it elects to foreclose the same shall become entitled to the
immadiate possessicn of the aforesaid property togecher with the rents, issuas, income
acd profits therefrom and all amounts due are payable without ralie: from valuation
or appraigemant laws and Hartgagor will pay all costs and attorneys’ fees incurred
by Mortgages in the enforcement of the terms of the abovementioned mortgage.

2. For the duration of any indebtednese hereby secured: (a)the Mortgagor
will keep-the arforesaid proverty in its present scace of repair, normal -wear and
tear excepted; (b) Mortgagor will pay all taxes and assessmencs imposed on the
said property and will ocherwise caica such action and exercisae: such- f3rtbearance
as may be necessary in order that the said property 'shail not hereaftar bacouma
subject to any lien or encumbrance superior to this Mortzage: {c) Yortgagor will -
procure. and meintain insurance with insurance companies acceptabla to Mortgagee,.
against damage to or destruction of the  imorovements included in said reai ascate by~
fira or windstorm or by any causa customarily included in the temm "axcended.coverage";
guch insurance 5o te in a sum not ac any time ls=gs than the value of such improvementcs.
or- the total of the indebtedneas then hereby secured pius ail taxes, assessments and
‘ndebtedness then secured by any liens or encumbrances suparior herero.oa such real astate,.
wnichever is smailer, and to be payable to the Mortgagee 28 -its incereat may appear:
(d) Morcgagor w1li deliver the policy or a cartificace evideacing said:insurance to
cha Mortgagee and will allow Mortgagee possession of tneé same, and a Morctgagee may-
collecc the proceeds of any inauranca.

80I-554 -

BT @ o e Bt ¢ A R e S S e 2 e fe T s cre em . cmme s e~ ecmw .. .o .
i S 4

ST RS G ¢ kg M P e L o, e e e ot et e e o "

TS N

k.

o i dit




»;‘tdc--u\ ""— ~—~o. »L.wn.-..,. i

PO

A’“
w.«m P «N—-uu “r Mh'u. R A I

} e s N S Y I e R . - .
N \”’J‘ M"‘ &.&u&l-ﬁl“’h V "' LRI ok iy £ 7N P ‘!‘.:.“-’.:.' [kt et "*‘??.'*S%w:’-’.'-‘f?::'.."wo'flii#_'.’-':f? P 2T SRS, LRI IEN
- - - S P R . -

o
[
|

T el el T ek ™Y e Ty LT S e N MLk Rttty Sl -t g -
e rEEATE x‘%?;* «"\ 5l P B g T PR 4w AR N SAUERE S oo SO ; e I A T A S
S 2 PR A ot R o Ve oy S R N e A e ! e P DT AL Lo
& n 3 T A ”«efg\%n “" ”(*: R I LT U S 7 T A I e RO AR S B G AN I AP0 e R I e S R R R

3. L[E tha Mortgzagor shall fzil to make any payment or to obtain any insyrance,
service or materials necessary for the performance of anv of Mortgagor's covenants
above set forth, then the Mortgagee at its option may do so, and its expendituras
for any such purpose shall be added to and become part of the indebtedness hereby
‘'securzed. Aay amount g0 added shall, from the date of payment thereof by the %ortgagcc,
bear interest at the rate of intarest set forth ian cthe indebtedness.

4, The Mortgages at its option may extend the time for the payment of any
indab:edneas hereby sacured, or reduce the payments thereon, or accept a note or
renewal note therefor, or release any part of the security, or any person liable |
for tha indebtedness, without consent of any junior lienholder, and withouc the
cougent of the Mortgagor. No such extension, reduction, renewal or release shall
effect tha priority of this Morctgage or impair the security hereof {in any mauner
whatsoaver, or release, discharge or affect in any manner the personal lisbilicy
of the Mortgagoer to the Mortgagee. No delay by the Mortgagee in the exercise of
any of its rights hereunder shall preclude the exercise thereof so long as the
wmortgage 1s in default hereunder and no failura of the Mortgagee to exercise any
of his rights because of one dafault shall preciude the exercise thereof for a
subsequent default. The Mortgagee may enforce any oma or wmore of its rights or
remedias hereumder successively or concurrently.

. S. Thac tha Real Estate mortgaged heraby is free, clear, and uneancumbered
except as to (a) real estate taxes nct yet due, (b) usual easements. covenants
and restrictions of record, (c) Real Estate Martgage da:ed ot une 26, 1963
- from Mortgagor to Calumet Securities ,
" in the original amount of
which mortgaga is not in default and has an unpaid balance of
(d) Othar

$ 3 ..

s SEN SRR

6. In the event this mortgage is subject to a mortgare set out in the paragragh
above, or any other mortgage or eucumbrance aad that prior mortgage or encumbranca is
in default or i8 foreclosed uponr, or in the event Mortgagor without Mortgagees prior
written consent sell or transfer any incareat in this resl escate them ac the option
-of the Mortgagee this Mortgage and the Note or Notes or indebtedness it saecurss shall
become immadiately due and payable in full and further that the Mortgages may immadiately
fbtecloaa thig Mortgage, all without any notice or demand whatscevar.

7. The covenants, agreements, and comditions hereof shall be binding upon the
Mortgagor and the heirs, personal. representatives, successors, and assigns of the
Mortgagor, and shall inure to the banafit of the Mortgagee and its successors and
assigns. Whenaver used, the singular aumber shall include the plural, the plural.
the sisgular, and the use of any gendat'shall include zll genders.

e L

IH‘HIIRESS WHERZOF this Mortgage has been exacuted by the %artgago: on this 9th

day of __Fgbruary _ _, 19 81 81.

LAV A0 LS T Tttt od Loch

ACKNOWLEDGMENT BY INDIVIDUAL OR PARINERSHIP VORTGAGOR

STATE OF INDIANA )
| ) S8 |

COUNTY OF Laka )

Befors ne, Audrey J., 3eazd , a Notary Public ig and for said Coumcy

and Sta:e, on :his §hh aay of ? 5 — A.D., 19 81 > personallv appeared

m mﬁm
petaonallv known ctc me, and kncwn to me co be the oerson(s) who (L8} {are) describad
inand: who: exacuted- the foregoing mortgage, and acknowledged the same to be this)

. {thedir) - volumrary-act and deed for the uses and purposas cherein sec forth.
- NITUESS. myahand,ancbozficzal seal .

| .'My ‘comntesion; .expizess

3—25084"' A ———
Thio anmnsnt:“ prapated by: Jarneita P. Sykes
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