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FEB. 18, 1983 Please return to: Bank of Indiana N. A.
= * ‘ &000 0 SOth Place

: i » Indiana
51 g 41 4 Maerrillville i 292,
| Attn: Installment Loan Dept.

y ﬁ REAL ESTATE MORTGAGE -

SNy 0118753 - 9

TRIS mnmz wxmsszm, that Efra:.n E. Ferrer and OJ.iv:.a Fe:rer
2002 W. 45th - Gary, In | ' |

" Take _County, 3taca of Indiana, wheches: one or more nerein called

‘(c:tgagor, MOR‘IGAGES AND WARRANTS TO Bank of Indiana. N. A.

with an office located at 2600 Cline Avenue - Hignia

hereaftar callad the Mortgagea, the following deactibed real est:a:c in Lake

County, State of Indiana to=writ:

. [y ; . ﬁ
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Lot 23 & 24, Bl. 6, in Relley Semmes Blvd. Heights Addn.,%# = 7

to Gary, as per plat, and recorded in plat book 9 page 23‘,':; 3 3 :"

in the 0ffice of the Recorder of Lake County, Indiana, ‘f_:;_,,; . z%% :
comonly known as: 2002 W. 45th, Gary, Indiana 46408 S= f: 5 =
a"‘ 5 wu Z
:oge:her with all buildings i:sp:ovemca, appurtenances, and fixtures a:'aa&l = ";_
erected or used in connection with ths real eatate or hereafter acquired, a::achag S

erected, appurtenznt or used in coonection with the real estate, and together 5 B
all rents, issues, income, profits, rights, privileges, intarests, easements and
hereditaments thereof, |

This mortgege is given to gecure :be payrent of Mortgagors Promissory Nota payable

tc the Mortgagea dated Februar 19 8l in the amount of Seventeen Thousand
‘Nine Hundred Seventy- - - = = == (§17,974.56 = =)

with a final payment due a.nd payabla on :'eEruary TI, 1985 together with

interest and any extensions or renewals Thereof and likewise to secure the perfora~
sacs by the Mortgagor of all of Morcgagors covenants, agreemeats, promises, payments,
snd conditions contzined in this mortgage, or the Note it secures, or any other o
{agtrunents signad by the Hortgagcr in conjuncticon with the indebtedness secured

by this mortgagae, and likewise to secure any and all future indabtedness of the
Mortgegor to the Mortgagae, which indesbtednezz rafers to this Real Estate Mortgzage.

The Mortgagor for himmelf, his heirs, executors, administracors, successors, and

f ‘asugmr covenants and. agrees with said Mortgagee, its succegsors and assigns as 7
1. If thers is & dafnul: in the payment of any indebtedness hereby secured o ‘

or in the perfomca of any of thae Mortgagor's coveénants set forth in this mortgage I
or other inscruments signed in conjuncticn with the indebtedness this mortgage }
gecures, or if Mortgagor should abandon tha aforesaid property, or if said real estace
or any part thereof should da actached, levied upon or seized, or if the Mortgagor
should become bankrupt or inmsoivent or make an assignmanc for the benefit of creditors,
or 1f a receiver should be appoin:ed for the Mortgagor, then the entire indebtedneas
aforesatd shall, at Mortgagee's option, become immediately due and pavable, withoue

~ notice or demsmd, and the real estate shall be gubject to forsclosure of this mortgage,
and the Mortgagee 1if it zleces to foreclose the sams shall become entitled to the
inmediate posgession of the aforesaid property together with the rents, issues, income
and profits. therefrom and all amounts due are paysble without relief from valuation
or appraisement laws and Mortgagor will pay all cogts and actorneys’' fees incurred
by Mortgagee in the enfotcmnc of the terms of the anovenzntioned MOTLZARS.
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2.- Tor the duration of auy indebtadness hareby secured: (a)che Mortgagor
will keep the-aforesaid propaercy ia its present atace of repair, normal wear and
tear axcepted:; (b) Mortgagor will pay all taxes and assessmencs inposed on tha
sald property and will otherwise taka such action and axercise such forbearance
as may ba necessary in order chacr the said property shall noc herearter becoma
subject to-any lien or encumbrance- supericr to.this Morrgage; (¢) Mortgagor will
procure-and maincajin insurance with insuranca companies accestable to Mortgagee,
against damage to or:daestrucction of the imvrovements inciluded in said real astace by
£fire or windstorm:.or by any cause customarily included in che term "axtended coverage’’,
such-insurance to be-in 2 sum not ar any cime  less than che value of such improvements
or-che. total of the indebtedneas than neredy secured plus all taxes, asaessmencs and
incedtedness -then secured by any liemns or encumbrances supaerior hareto on such real cacgata.
waichever is smaller, and to be payable to the Mortgagee as 1ts i(ncerest may avpear:
(d) Mortgagor will daliver the- policy or a certificste evidenecing said insurance to

the Mortgages and will allcw Mortgagee possesaion of tha sape, and a Mortgagee ‘may
collect the procseds of any insurance.
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| 3. If the Mortgagor shall fail to make any payment or %o obtain any insurance,
service or materials anecessary for the performanca of any of Mortgagor's covenants
above sat forth, then the Mortgagee at 1t3 option may do so, and its expenditures

for any such purposa shall be added te and become part of the indebtedness hereby
sacured. Any amount 3o added shall, from the date of payment thereof by the Mortgagee,
bear intarest at the rate of interest set forth in.the indebtedness.

4., Tha Mortgagee at its option may extend the time for the payment of any
indebtednsss hereby secured, or raduce the payments thereon, or accept a note or
raneval aote therefor, or release any part of the security, or any person liable
for the indebtedness, without consent of any junior lienholder, and without the
consent of the Mortgagor. No such extension, reduction, renewal or ralease shall
‘effect the priority of this Mortgage or impair the security hereof in acy maaner
vhatzoever, or release, discharge or affecet in any manner the personal liabilicy
of the Mortgagor to the Mortgagee. HNo delay by tha Mortgagee in the exercise of
any of its rights hereundar shall preclude the exercise thereof so long as the
mortgage iz in default hersunder and no failure of -the Mortgagee to exercigsa any
_of his rights because of one default shall preclude the exsercise thereof for a
subsequent dafault. The Mortgagee may eanforce any one or mors of its rights or
remadies heraunder succassively or concurrently.
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S. That the Real Estate mortgaged hareby is free, clear, and unencumbered
axcept as to (a) real estate taxes not yet due, (b) usual easements, covenants
and restrictions of record, (c¢) Real Eatate Mortgage dated Febmag 22. 1974

froa Mortgegor to _ Bank of Indiana N. A. _
in the original amount of Twenty Thousan

which nortgage is not in default and has an unpaid balance of §E'=‘5§§.'II' < - -
(d) Other None | | - e '

6. In the event this mortgage is subject tc a mortgare set out in the paragraph
abova, or any other mortgage or encumbrance and that prior mortgage or encumbrance is
in defsult or ig foreclosed upon, or in the event Mortgagor without Mortgagees prior
wvriccan consent sell or transfer any interest in this real estace them at the option
of the Mortgagee this Mortgage and the Note or Notes or indebtedness it secures shall
becoms immadiately due and payable in full and furcher that the Mortgagee may immediately
foreclose this Mortgage, all without any notice or demand whatsoaver.
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7. The covenants, agreements, and conditions hereof shall be binding upon the
Moregagor and the heirs, personal representatives, successors, and assigns of che
Mortgagor, and shall inure to the benefit of the Morcgagee and its succedsors aad
sssigns. Vhenever used, the singular number shall include the plural, the piural _
the aingu,lgr and the use of any gender shall include all genders. | L

Commy L. W ,mt, . ce.

T Nt Yo et ™ e

IN WITNESS WHEREOF this Mortgage has been executed by the Mortgagor on this __Sth "

dsy of _ FPebruszy 13 8L, _
| | éZZZZa;a;a» %éeubﬁé%?=;~ —
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F acxncwnsnrwsnr BY INDIVIDHAL OR psarvaxsazp e e —
/ STATE OF INDIANA. )

; \ } Ss:

; COUNTY OF ___ Laka )

é Sefore ma, __Laura Jean wanicki . 4 Notary Public in and for said Councy

and Stat:e, on t:his ar:h day of v.';"-‘ebrua';y.l s dad., 198l , personally appeared
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m
parsonally known co me, and known CO ma Co be the person(s) wno -(i3): (_amgx.asnrmei..._.
in and who executed the foregoing mortgage, and acimowiedged the samer co.be- (his)-
(their) voiuntary act. and deed for the uses and purposes tharein set’ -o:th'. s
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“ITNESS my hand and official seal Pual. i fié??
: My camiaaion eXpires: L . T . R
138 RSNy /77, v) . i R Py S

Counc? of Resldance LAKE | ~— ¢  locary Public - Lawras Iean Wanicki

? This Ins:rmn: prepared by: MARY JUDNICXKX
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