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PEOPLES FEDERAL SAVINGS
% LOAN ASSOCIATION

| | 7913 TAFT STREET
\\ E18376 MORTGAGE ME3RILLALLE. D, 46410
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THIS MORTGAGE ismede this. .. ....... i8ch_ . ...... .....davol....... E‘eh.:uaty......... ceey B9 f;;
19. 81, between the Mortgagor, ... ..... Richazd A. Daniel.and Dana.lL..Factner,. joint .tenanca = 1
with nza:s. of suryiversnip.......... (herein “Borrower™). and the Morgages. . . .. .......covocnne :_2 !
. . .PEOPLES FEDERAL SAVINGS AND LOAN 453.0.9?5.?50.35. ................................ , 3 corporation organized and g
cmun underthe laws of......... Iadiapna............. ... .. ... , whose address is. ........... ceeens ‘
...... 7133 4’-9@?&%99%45. Boulevard, Hammond, Indiana .. ..._........(herein“Lender’). é
WHEREAS, Borrower is indebted to Lender in the principal sumof. .. .. Fifey, Thqusand. Dollacs.and... = A
............... me/100. .. .......................Doilars, which indebtedness is evidenced by Borrowers = = |}
aote dated. .. February 13, 19381 (herein “Note™, providing for moathly inscallments of principal and - I
interest, with the balance of the indebtedness, if not sooner paid, due and payableon. . Margh [, 2001...... .. = 1
; :
To SECURR to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon. the
payment of all other sums, with interest thercon, advanced in accordance herewith t0 protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and {b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof ( herein
“Future Advances™), Borrower does herebv mongage. grant and convey 1o Lender the following described property
located in the Countyof. ............¥8¢5 ... .0 ceeenn ceeeee ., State of Indiana: i
%
Lot 223 .in Imperial Heights Eighth Subdivisioa to the City of
Crown Point, as per plat thereof, recorded in Plat Book 47, ¥
page 22, in the O0ffice of che Racorder of Lake County, Iadiana.
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which has the address of . . . ... ... .. 521 Imperial.Drive............... CZOMR POIRLaw vt . L
‘Streaty iCity
........ Indiana.. 456307 .....(herein "Propertv Address");
iStata ang Zio Codet ' |
TOGETHER with all the improvements now or hereaiter erectea on the oropertv. «nd ail casements. nghts. ‘
aopuntenances. rents, royaiues, minerai, od and gas rights and orofits. water. water rights. and water stock. ind ail
dixtures now or hereafier auachea to the property. all of which. inciuding rcptaccmcms and additions thereto, shail be ' ]
deemed to-be and remain a pait of the property covered by this Mortgage: and all of the foreeoing. together with said 3
property {or the ieasenoid estate if this Mortgage is on a {easenold) are neremn referred to as the “Property™. §
Borrower covenants that Borrower 15 iawtuily seised of the estate hereby conveved and has the ngnt to mortgage, | |
grant and convey the Property, that the Propenty is unencumoered. and that Borrower wiil warrant and detend 4
g=neraily the title to the Property against all claims and demands. subiect 10 any declarations. cusements or restnctions j'*“ *
listed in a scheauie of cxcépuons to coverage in any title tnsurance policy insunng Lender’s interest 1n the Property. \ \ g
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Uml'oau CoveNanTs. Borrower and ‘Lender covenant and agree as foilows:

Paymernt of Principal and Interest. Borrower shail promotly pay when due the principal of and interest on the
mdebtednus evidenced by the Nate, prepayment and late charges as provided in the Note. and the pnm:xpal of and nterest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes sad. Insurance. Subject to applicable law or t0 a written wajver by Lender, Borrower shall pav
to Lender on the day monthly mstaliments of principal and interest are payable under the Note. unul the Note s paid in full,
a sum (herein ° Funds') equal to one-tweifth of the yearly taxes and assessments which may. anain priority over this
Mortgage and ground rents on the Properry. if aay. plus one-tweifth of vearly premium instailment$ for hazard insurance.
pm.s one-tweifth of yearly premium instaliments for mortgage insurance. if any. ail as reasonably estimated initiaily and from
time to time by Lender on the basis of assessments and bills and reasonabie esumates thereof,

-The Funds shail be heid in an insutytion the deposits or accounts of which are insured or guaranteed by a Federal or
state agency {inciuding Leader if Lender is such an institution). Lender shall appiy the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge tor so hoiding and appiving the Funds. analyzing said account,
or verifyiag and compiling said assessments and biils, uniess Lender pays Borrower interest on the Funds and applicabie jaw
permits Lender to make such a charge. Borrower and Lender mayv agree in wnting at the ume ot execution of this
Mortgage that incerest on the Funds shail be paid 1o Borrower, and uniess such agreement is made or applicable law
requires such interest to be paid. Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender ~
shai} give w Borrower. without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amount of the Funds heid by Lender. together with the future monthly instailments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shali exceed the amount required to pay said taxes,
assessments. insurance premiums and ground rents as they fall due. such excess shail be, at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on mounthly instaiiments of Funds. If the amount of the Funds
heid by Lender shall not be sutficient to pav raxes. assessments, insurance premiums and ground rents as they fail due, i
Borrower shail pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is majied '
by Lender to Borrower requesting payment thereot.

- Upon payment in full of ail sums secured by this Mongagc. Lender shail promptiy rcfund to Borrower any Funds
heid by Lender. {f under paragraph (8 hereof the Propenty is soid or the Property is otherwise acquired by Leader, Lender
shail apply, no later than immediately prior 10 the sale of the Property or its acquisition by Lender, any Funds heild by
Lender at the time of application as a <redit against the sums secured by this Mortgage.

3. Applicetion of Paymenzs. Unless applicable law provides otherwise, ail payments received by Lender under the
Note and paragraphs | and 2 hereof shall be appiied by Lender first in pavment of amounts payable to Lender by Borrower
undsr paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then 10 interest and
pnncxpal on any Future Advances. -

4, - Charges; Lisna. Bocrower shall pay all taxes. assessments and other charges. fines and impositions auributabie to -
ths Property which may auain a priority over this Mortgage. and leasechold payments or ground renes, if any, in the manger
provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment, when due, dxrecﬂy o the -
payee thereof. Borrower shail promptly furnish to Lender ail notices of amounts due under this paragraph. and in the event
Borrower shall make payment directly, Borrower shall promptly fumish to Lender recsipts. evidencing such payments.
Borrower shall promptiy discharge any lien which has prionty over this Mongage: provuded. that Borrower shail not be

' required to dischargs any such iien so long as Borrower shail agree in writing to the payment of the obiigation secured by
such lien in @ manner accepable to Lender, or shail in good faith contest such liea by, or defend eaforcement of such lien in,
legai pmwedma which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

. 5. Havard Inserance. Borrower shall keep the improvements now emung or hereafter erected on the Property insured
mlnlt {oss by fire, hazards included within the tetm ~2xtended covetage”. and such other hazards as Lender may require
and in such amounts and for-such periods as Lender may reauire; provided, that Lender shail not require that the amount of
such eomgc exceed that amount of coverage required to pay the sums. secured by this Mortgage.

The insurance carrier providing the insurance shail be chosen by Borrower subject to 2pprovat by Lender: provided,
that such approval shall not be uareasonably withheld. Aill premiums. on insurance policies shall be pawd in the manner
provided under paragraph 2 hereof or. if not pand in such manner, by Borrower making payment, when due, directly to the
insurance carrier.

All insurance pohc:es and renewais thereof shall be in form acceptabie to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shail have the right to hoid the policies and renewais thereof,
and Borrower shall promptly turnish to Lender all renewal notices and ail receipts of paid premiums. In the cvent of loss.
Borrower shail give prompt notice to the insurance camer and Lcnder. fender may make proot of loss if not-made promptly
by Borrower. _

Ualess Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration ar repair of
the Property damaged, provided such restoration ot repair is economicaily teasible and the security of this Mortgage is
not thereby impaired. [f such restoration or repair is not economicailv feasible or if the securicy of this Mortgage wouid
be impaired. the insurance procecds shail be appiied to the sums secured by this Morigage, wiuh the excess. if anv, paid
to Borrower. If the Property is abandoned by Borrower. or it Borrower 1ails 10 respond 1o {ender within 30 davs from the
date nouce 1s maiied by Lender to Borrower that the insurance carrier orfers 1o settie a ciaym (Or insurance denents, Lenuer
is authonzed to collect and apply the insurance proceeds at {.enders option etther o restorauon or repair of - the Property
ot to the sums secured by this Mortgage. '

‘Unless Lender and Borrower otherwise agree :n writing, anv such applicanon of proceeds (0 principai shail not extend
or postpone the due date of the monthlv instaliments referred (0 in paragrapns | and 2 hereof or change the amount of
such instaiiments. [f under paragrapn |3 hereot the Property s acquired by Lender. aii nght. utle and interest ot Borrower
ia and to aayv insurance poiicies and in and to :he proceeds. thersot resuiling Irom damage to the Property prior to the sale
or acqusiuon shall pass (o Lender 0 the extent of the sums securea by this Mortgage immediatety prior (o such sais or
2cqusition.

6. Preservation and Maintenance of Property; Leaseholds: Condomuniums: Planned Unit develnomenis. Borrower
shail keep the Property 1n good repair and shall aot commit waste or permit :mpairment of detenioragon ol the Property
and shail comply with the provisions of anv fease 1f this Mortgage 15 on 2 (easeneid. il this Mortgage s on a une 4 a
condominium Or a ofanned umit deveiooment. Borrower <hail pertorm ail ot Borrower s cobligautons unaer the ageclarauon
Of covegants creaung ot governing tne conaomuntum or planned unuit deveiooment. ihe bv-laws and regutations of the
condominium of rianned unit devetopment. und consttuent documesits. If a conaomimum or pianned unit Jevelopment

rider 15 cxecuted by Borrower and recorded together wun this Morigage, ific covenants and sgrgements of Luch nder
snail be-incorporated into and »bau amend and suppicment the cmcmms and agreements of this Mortgage as i I1De rider
~ere a part hereof.

’, Protection of Lender’s Security. I Borrower fuils to perrorm the covenants and agreements contained n - thrs
Mortgage, ocr if any acuon of proceeging 13 commenced whicn matenally adects Lenders interest in the Propertv,
inciuding. but not limited (0. eminent: domatn, tisotvency. code entorcement, Or arrangements of proceedings (nvoving a
hankrupt or decedent, thea Lender at Lender's opuon. upon notice 10 Borrower, mayv maxe such dppearances. asburse suen -
sums and take such action as 18 necessarv (o protect Lender's interest. nciuding, but aot limued to, Jisbursement or -
ceasonadie adorney’s ices and entry upun the Properly to make repairs. if Lender reauireg mortgage insurance as a
conditiont of making the ioan secured by (his Mortgage, Borrower snufi pav the premiums required (o maintan sucn
iasurance in etfect unui such time as (ne requirement {or such insurance terminates in accordance with Borrower's and
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Lender’'s written agreement or applicaoie iaw. Borrower shall pay the amount of ail mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant :p this paragraph 7. with interest thereon. shajl become additional
indebtedness af Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment. such
amounts shall be payable upon notice from Lender (o Borrower reguesting payment thereof. and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note uniess payment of

interest at such rate would be contrary to applicable law. :n which event such amounts shall bear interest at the highest rate

permissible under applicabie taw. Nothing contamed in this paragraph 7 shall require Lender to incur anyv expense o take
any action hereunder.

8. Inspection. Lender mav make or cause to be made rcasonable entries upon and inspections of the Property. provided
that Lender shail give Borrower notice prior to any such inspection specifyving reasonable cause therefor reiated to Lender’s
interest in the Property.

9. Condemnatioa. The proceeds of any award or claim for damages, direct or conctequentiai. in connection with any
condemnation or other taking of the Property. or part thereof. or for conveyance in lieu of condemnation. are hereby assigned
and shail be paid to Lender.

In the event of a total taking of the Property. the proceeds shail be applied to the sums secured by this Mortgage.
with the excess. if anv. paid to Borrower. In the event of 3 partial taking of the Property. uniess Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured bv this Montgage immediately prior to the date of
taking bears to the fair market vaiue of the Property immediatety prior to the date of taking, with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Barrower. or if. after notice by Lender to Borrower that the condemnor oifers to make
an award or settle a claim for damages. Borrower faiis to respond to Lender within 30 days after the date such notice is
maiied. Lender is authorized to collect and appiy the proceeds. at Lender’'s option. either to restoration or repair of tho
Property or 0 the sums secured by this Mortgage.

Uniess Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs | and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Refezaed, Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in inrerest of Bogrrower shail not operate to reiease. in any manner.
the liability of the original Borrower and Borrower’s successors in interest. Lender sinall not be required to commence
proceedings against such successor or refuse to extend time fOor payment or otherwise modify amortization of the sums
secured by this Morigage by reason of any demand mede by the -original Borrower and Borrmrs SUCCESSOTS in interest.

11. Forbearznce by Lender Not 3 Waiver. Any forbearance by Leader in exercising any right or remedy hereuader. or
otherwise afforded by applicable law. shail not be a waiver of or preciude the exercise of anv such right or remedy.
The procurement of insurarice or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Mortgage.

12. . Remedies Cumulistive. All remedies provided in this Mortgage are distinct and cumulative to any other rignt or
remedy under this Mortgage or atforded by law or equity. and may be exercised concurrently. independently or successively.

13. Saccemsors s2d Awmigns Bound: Joint 2nd Several ULisbility: Capticas. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to. the respective successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the. paragraphs of this Mortgage are for convenience only and are not ta be used to
interpret or define the provisions hereof.

14. Netice, Emem for any notice required under apphcnbie {aw to be given in another manner. (a) any notice to
Borrower provided for in this Mortgage shail be given by mailing such notice by certified mail addressed (0 Borrower at
the?ropeﬂyAddressoraxsuch other address as. Borrower may designate by notice to Lender as provided herein. and
(b} any-notice to Lender shail be given by certified mail. retum receipt requested. to Lender’s address stated herein or 0
such other address as Lender may dﬁxgnace by notice to Borrower as provided herein. Any notice provided for ian this
Mortgege shail be deemed to have been given.to Borrower or Lender when given in the manner designated herein.

18. Uniform Mortgage: Governieg Law: Severability. This form of morigage combines uniferm covenants (or nationai
usz and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security insrument covenng
real property. This Mortgage shail be governed bv the iaw of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts wirh appiicable law, such condlict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision. and to this
end the provisions of the Mortgage and the Note are declared 10 be severable.

16, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

17. Trmafer of the Property: Assumption. If all or anv part of the Propertv or an interest therein is sold or transferred-
by Borrower without Lender’s pnor wnitten consent, exciuding (a) the creation of a iien or encumbrance subordinare 20
this Morrgage. (b) the creation of a purchase monev securny nterest for household aopiiances. (c) 2 transier bv devise,
descent or by operation of law upon the death of a joint tenant or d) the grant of any leasenoid interest of three vears or less
not containing an option to purchase, Lender mav, at Lender’'s ootton. deciare 3l the sums secured bv this Mortgage to be
immediatety due and payable. Lender shail have waived such opticn 1o accelerate if. prior to the sale or transtfer. Lender
and the person 0 wiom the Property is to oe soid or transferred reach agreement in writing that the credit of such person
is sansfactory 1o Lender and that the interest pavable on the sums secured by this Morrgage shail be at such rate as Lenger
shall request. {f Lender has waived the option 0 acceierate provided in this paragraph (7. ang if Borrower's successor in

_interest has executed a written assumption igreement accented in writing bv Lender. Leader shail reiease Borrower rrom ail

obligations under this Mortgage and the Note,

{f Lender exercises such opuon to accelerate. Lender shall mail Borrower notice of acceieration in accordance with
paragraph {4 hereot. Juch notice shall provide 2 pertod of not iess than 30 days frrom the date the nouce 1s -masied within
w~hich Borrower may pay the sums deciared due. . If Borrower rasls 10 pav sucn sums prior to the exorration of sucn period.
Lender may, ‘mithout further notice or demand on Borrower. invoke anv remedies permitied by paragraph {8 hereot.

NoN-UNiroRM COVENANTS. Borrower and {.ender rurther covenant and agree as foilows:

8. Acceieration: Remedies. Except as provided in paragraph 17 herenf. upoa Borrower's hreach of anv covenant or
agreement of Barrower in this AMortgage, including the covenants 10 pav when due anv sumy secured bv this Morneage, Lender

prior to acceferntion shail maii notice 10 Borrower as provided in parzerapa 14 hereof specifying: (1) the tireach: (2) the uction

reqyuired to core sucn breach: (3) a date. not less chan 30 davs fram the date the notice is masied p Sorrower. by waich sucn
breach must he cured: and (1) that Tailure to cure such hreach on or before ihe date specitied in the notice mav resuit in
uccetarstion ol the sums secured by this Marrgage, (oreclosure ny iudicial proceeding and sale of the Praperty. The naotice
shatl fuﬂher mfom Bomwm- of the right 10 reinstace atter acceferatton ang the nght to assery in the foreciosure proceeding
the noneexistence of a defaiit 'or any ochu defense of Borrower fo scceteration und foreciosure, if the hreach is not cured on
or before the dats swuﬁed in‘the notice, Lender ot Lender's ootion mav deciare ail 'of the sums secured by this Mortgage to be

immediateiv. due and yavable without further demamd and mav ioreciose this Morteage by judicial proceeding. Lender shall

e entitied to collect in snch proceeding 24l expenses of {oreciosiire. including, but nox timited ta. reasonabdle attomev's fees,
and costs of documentary evidence, ansteacts ana title reporas.

19. Borrowers Right to Reinstate. Notwithstanaing .ender's acceieration of the sums secured bv this Morgage,
Borrower shall have the rignt to have any proceedings begun by Lender to entorce thus Mortgage discontinued at any tme
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prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender ail sums which wouid be then due under
this Mortgage. the Note and notes securing Future Advances, if any, had no acceleraiion occurred: (b) Borrower cures ail “
breaches of anv other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays ail reasonable :
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in |
eafommg Lender's remedies as provided in paragraph {8 hereof. :nciuding, but not limited to. reasonabie arntorney’'s fees: and :
1d) Borrower takes such action as Lender may reasonably require o assure that the lien of this Mortgage, Lender’s interest
in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such g
payment and cure by Borrower. this Mortgage and the obligations secured hereby shail remain in full force and affect as if P
no acceleration had occurred. .

20. Asignment of Rents: Appointment of Receiver. As additionai security hereunder., Borrower hereby assigns o
Lender the rents of the Procerty. provided that Borrower shail. prior to acceieration under .paragraph (8 hereof or
abandonment of the Propeny have the right 10 collect and retain such rents as they become due and pavable.

Upon acceieration under paragraph {8 hereot or abandonment of the Property, Lender shail be entitled. to the extent
provided by applicable law. to have a receiver appointed bv a court (0 enter upon, !ake possession of and manage ‘he
Property and to coilect the rents of the Property inciuding those past due. All rents collected by the receiver shali he appiied
first to payment of the costs of management of the Property and collection of rents. including, but not limited to, recewver’s
{ees. premiums on receiver's bonds and reasonabie attorney’s fees. and then to the sums secured by this Mortgage. The
receiver shail be liable 10 account only for those rents actuaily received.

' 21. Future Advences. Upon request of Borrower. Lender. at Lender’s option prior-to release of this Morigage, may
make Future Advances to Borrower. Such Future Advances. with interest thereon. shail be secured by this Mortgage when
avidenced by promissory notes siating that said notes are secured hereby. At no time shail the principal amount of the
indeptedness secured by this Mortgage, not including sums advanced in accordance herewith to protect the security of this

Mortgage, exceed the original amount of the Note plus USS. ... Nome .. .................
22. Relezse. Upon payment of ail sums secured by this Mongage. Lender shail retease this Mortgage without charge
to Borrower.

23. Wailver of Valustion and Appraisement. 3orrower herebv waives all right of valuation and appraisement.

In WITNESS WHEREOF, Borrower has executed this Mortgage.
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rua .. 19.81]., before me. theun&rsxgmd.a j
Notary Publxc in and forsadeountv gcrsonall ly appeared. . Richard. A.. Danxel and .Dana. L. Eortaer., ),
joint tenancs with rights of s .“.".W‘??.Shé& acknowiedged the execution of the foregoing i m;mmep&.o 4’
. 2 '.‘ . .' :‘ . ...(.
WiTNESS my hand and ofﬁcial seal. B A PR
k . y . : -20: ’ZYYFY(--’.'.’ i
. . . . ‘ ‘393‘ ”.}vr= -‘ f
My Commission expires: ‘s, dede "_-,-'; I ! Ly a0
i MQ. & )\ 825 s U::éé:‘: 1
9-22-84 RiTen A. L. SutleX notswy mutic Lake CountP fesident V7 |
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This instrument was prepared by:... Deharah. A.. Hengley........ O S '
S —————— ———— {S08C0 BelOw (his Ling RESAIven FOr LENCer 8NG RECOIUEY)  ~emmmcepsmsn - :
+
— . . S o o in




