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Calumet Securities Corpn

R , LD
H.O. #B=389670 & B-389684 N o REe US S0 s L

Tav 253521 MORT §Ch&rﬁ' In 46575
d
1 Q60 CAGO TITLE INSURANCE COMPANY
Rt INDIANA DIVI~i~i

THIS MORTGAGE is made this. ........ 3888 . ... . day of...Fehruary .............. .
19 .81, serween the Mongagm IJUPGQ .SEKULOSKT . AND. TRENDAFTLKA SERULOSKL. ... cvvevvneneneens
........................................ (herein “Borrower™), and the Mortgagee, . CALUMET. SECURITIES
CORPORATION e, , 3 corporation organized and
existing under the laws of . . . . THE, STATE OF INDIANA . . ... ..., , whose address is. .2.Q..80x 2Q8. ..
Schererville, Indiana . ... . ... ... . ... iiiiiiiiieeiaie... (herein “Lcnder")

WHEREAS, Borrower is mdsbted to Lender in the principai sum of . . FORTY, THQ THOUSANR . TEREE. AUNDRED
AND .'“‘9./.1.‘3@. O g A i =. Dollars, which indebtedness is evidenced by Borrower’s
note dated. F. ebmary 18,.1981 .. (hetem “Note™), providing for monthly installments of principal asd
interest, with the balance of the indebtedness, if not sooner pmd. dus and payabie on. .M.arch 1y.2011.......

To Secune to Lender (a) the repayment of the indzbtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
‘Mongage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
" of any future sdvances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hercof (heren
“Future Advances™), Borrower does hereby mortgage, grant and convey to Lender the following described property
located in the Countyof. ........ LARE ... ... it iieenennnnennnas ., State of Indiana:

s

S )

:&: Lot 21, Crescent Lake Unit #2, an Addition to the Town of Marrillville,
gz' as shown in Plat Book 51, page 77, in Lake Councy, Indiana.
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which has the address of. . . . .. 7349 .Yright Street................. cecfereilvilla. ... ..., .
' rStrass) iCity)
Indiana 46410 . . .. (herein “Property Address”);
{State ana Ziv Cocel <_
TOGETHER with all the improvements now or nereafter erected on the property, and ail casements. agnts,
appurtenances, rents, royaities, mineral. o: and gas rignts and profits, water, water rignts. and water stock. and ail
fixtures now or hereafter actached to the property. ail of which, including replacements and additions thereto, shail be
deemsd to be-and remain a part. .of the property covered by this Morigage: and all of the foregoing, together with said
property (or the leasenold estate if this Mortgage is on a leasenoid) are herein mterred to as the "Property™.
Borrower covenants that Borrower is lawfuuv seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Propetty is unencumbered, and that Borrower will warrant and defend
-generally the utle to the Property aganst all claims and demands, sudiect 10 any deciarations, easements or restrictions
listed in a schedule of exceptions to coverage in any utie insurance policy insunng Lenaer's interest in the Property.
INDIANA~1 t0 3 Fariipm§/ 75FNMA/FIA IS UNIFORM INSTRUMENT
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Uxmom CovananTs. Borrower and Lender covenant and agree as follows: . y

Poyment of Prisciped zod lntercst.  Borrower shall promptiy pay when due the principal of and interest on the |
mdebm svidenced by the Note, prepayment and {ats charges as provided in the Note, and the principal of aod interest A
an any Future Advances secured by this Mortgage. -

2. Fumds for Taxes sed Inszsisce. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on-the day moathiy installments of principal and interest are payabia under the Note, until the Note 1s paid in full,
a sum ¢herein “Funds™) -equal 1o one«welfth of the yearly taxes and assessments which may anain priority over this
Mortgage. and ground rents on the -Property. if any. plus one-twelfth of yearly premium instaliments for hazard insurance,
phu cne-tweifth of yearty premium instaiiments for mortgage insurance. if aay, ail as reasonably estimated initially and from
time to-time by Lendsr on the basis of assessments and biils and reasonable estimates thereof.

The Funds shall be heid in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
stata agency ( mcludmg Lender if Lender is such an institution ). [ender shail appiv the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so hoiding and appiying the Frads. analyzing said account,
or venfying and compiling said assessments and biils, uniess Lender pays Borrower interest on the Funds and applicabie law :
permits Lender to make such a charge. Borrower and Lender may agree in wribng at the ume of execution of this b
Mortgage that interest on the Funds shail be paid to Borrower, and uniess such agreement s made or appiicable law
requires such interest to be paid, Lender shail not be required (0 pay Borrower any nterest or earmngs on the Funds. Lender
shell give to Borrower, without charge, an annual accounting of the Funds showing credits and debis to the Funds and e
purpose for which each debit to the Funds was made. The Funds are piedged as additionsi security for the sums secured
by s Mortgags. - 3

if the amount of the Funds heid by Lender. together with the future monthly installments of Funds pavabile prior to ;
tladusdamofma.usasmcuc.:mmcepnmaumandgmundrenu.muacmmemtmqmredwmymdma.
sascesmients, iosurance premiums and ground rents as they fall due, such excess shail be, at Borrower’s cpuon, e:iher
prompuly repaid to Borrower or credited to Botrower on monthly instaliments of Funds. [f the amount of the Funds
heid by Lendar shail not be sutBicient to pay (axes. assessments, insurance premiums and ground rents as they fail due,
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¢ Botrower shail pay (0 Lender any smount necessary to make up the deficiency within 30 days from the dawe sotics is mailed *
) by Lender to Borrower requesting payment thereot. -:
Upon.payment in full of ail sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds -

beid by Lendsr. If under paragraph 18 hereof the Property is soid or the Progerty 1s otherwise acquired by Lender, Lender
‘shail apply, no later than immediately prior 10 the sale of the Property or its acqusition by Lender. any Funds beid by
Lender at the time of application as a credit against the sums secured by this Morgage.

3. Apglictios of Payswnats. Uniess appiicable law provides otherwise, ail payments received by Lender yader the
Note and paragraphs | and 2 hereof shail be appiied by Lender first in payment of amounts payabis to Lender by Borrower -
mtpmphzmt.thenmmrmpayabhoaunNote.thecxothepnwpdofmebime.andthmmmmand
principai on any ‘Future Advances.

4, Chargest Liess, Borrower shail payan mmaaodo«herchm ﬂmandxmpmmam -attributable to
the Property which may attaity a priority over this Moctgage, and leasehoid psyments or ground rents, if any, ia the manger
provided under paragraph 2 hereof or. if not paid-in such minner, by Borrower making payment, when due, directly to the
payss thereot. meymmmmmammmmmm and in the event
Barrower shall make payment directly, Borrower shail prompidy fumish to Lender roceipts evidencing such payments. |
Borrower shall prompdy discharge any lien which ‘has priorizy over this Mortgage: provided. that Borrower shall not be
mwmmywnhimwmamshmwmwmtaatothcpamoftheobhnmnwcuredby
such lien in a manner acceptable to Lendsr, or shati in good faith contest such lien by, or defend enforcement of such lien in,

: wmwwwmmmeenfomtofmmnorfodeuureotmcﬁcpmyorany part thereof.

' §.. Hezsrd Inonrence. mwkmm:mmmmumngammﬁmmthm
against loss by fire, hazards included within the term “extended coverage”. and such other hazards as Lender may require
and in such amounts and for such periods as Leader may require; mvsmmnuud«sulnmmmnthum:moumof
such coverage excead that amount of coversge required 10 pay the sums secured by this Mortgage.

" The insuranca carrier providing the insurance shail be chosen by Borrower subject to approval by Lender: provided,
thet such approval shall not be unreasonably withheid. All premiums oa insurance policies shall be paid in the manner
Wumwzhuw(or,ﬁupndmmhm by Borrower making payment, whea due, direcdy (o the
INSUrANcs CArtier.

Anmpdmmwwm&mfmamwa&m Lender and shail include a standard mortgage
clsuss in favor of and in form acceptable 10 Lender. Lender shail have the right to hold the policies and renewais thereot.
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss.
Sorrower shall give prompe nouce 10 the insurance carner and Lender. Lender may make proot of loss if not made prompuly
by Borrower.

UnlmLcumandBomwaomerwmagmm writing, insurance proceeds shall be applied t0 restoration or repair of

~ the Propenty damaged, provided such restorauon or repeir is economicaily feasible and the security of this Morigage is -
not thereby impaired. If such restorztion or repair is not economucaily feasible or if the security of this Mortgage wouid
bcxmnmred.memmmpmmﬂlbcappmd to the sums secured by this Mortgage, with the excess, if any. pad
to Borrower. [f the Property is abandoned by Borrower, or if Borrower {aiis to respond 10 Lender within 30 davs {rom the
daumucammmdbyl.andertoBormetmauhexnsmncecamcrofferstosezucadumronmunnceoenenn.Lcnw
is authonzed to collect and appiy the iosurance proceeds at Leader's opuon either 10 restoration or repair of the froperty '
Gr to ths sums secured by this Mortgage. -

. Unless: Lender and Borrower otherwise agree in writing, anv such appiication of procseds to principai shail not exrend
or postpone the duz date of the moonthly instailments referrea to in paragraphs | and 2 hereof or change the amount of
such inswiiments. if under paragrapa 18 hereof the Property 1 acquired by Lender, ail nght, uitle and interest of Borrower
2 20d {0 any nsurance poiicies and in and (o the proceeds thereof resuiting from damage to the Property onor to the saje
or acquiuuoa 3nall pass 1o Leader 10 the extent of the sums sccured by this Mortgage immediately prnior 10 such sae or
cqIWSINON.

5. Preservatiop and Meiotensace of Property; Lexeeholdy Condaminiums: Planued Unit Deveiopmens. Borrower
shall kzep the Property in good repair and shail 0ot commit wasie or permit imoarment of detrenorauon of the Property
and shail compily with the provusions of anv leass 1f this Mortgage is on a ieasenoid. £ this Mortgage 1s on a2 unit in a
copdonmunium or 3 pianaed unit devejopment, Borrower shall vertorm ail of Borrower's obligations under the dociaration
or covenants creaung or govermag the condomnium or pianned unit deveiopment. the by-laws and reguiations of the

s cotdominium or planned unit deveiopment. ind consttuent documents. (f 2 condominium or pianned um( develooment
' nder 15 exocuteg by Borrower and recorded together with (his Mortgage, the covenanas and agreements of sucn nder
shall bs incorporated inte and shail amend n.nd suppiement the covenants ang agreements of thrs Morigags as if the noer
, ~ere 3 pasrt hereof.

. 7. . Protection of Lenders Security, [f Borrower fails to perform the covenants and- agreemen(s contmined in this :
Mortgage, or if any action or procecqing - is commenced which mawenady ariects Lender's interest in the Proverty,
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. including, but not limitea to. emunent domain. insolvency. cede enforcement. or arrangements or proceedings wavoiving a ,
- bagkrupt or decedent..then Lendeér at Leader's opuon, upon notice: .to Borrower, may make such appesarances. disburse such
sums - and take such acuon a4 i3 pecessary (0 protect Lender's nterest. inciuding, but not limited 0. disbursement of q|
rezsonadie 3itormey’s (ees and eatry upon the Property to make repaws. (f Lender required mortgage insurance s a
condition of making the loan -secyred by this Mortgage, Borrower shail pay the premmums required to mainmn such
insurance in efect unul such ume as the requirement (Or such tnsurance terwunates a actordancs with Sorrowers and
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Leader's wnitten agreement or aoplicabls law. Borrower chall pay the amount of ail mortgage insurancs premiums in the
manner provided undsr paragraph 2 hereod.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. shall become additional
indebtedness of Borrower secured by this Mortgags. Uniess Borrower and Lender agrees 10 other terms of payment, such
amounts shail be payabie upon notice from Lender 10 Borrower requesting payment thereof. and shail bear interest from the
date of disbursement at the rate payable from time to time - -on _gutstanding principal under the Note unless payment of
interest at such rate wouid be contrary to applicable law. in which event such amounts shail bear interest at the highest rate
permissible under applicable law. Nothing contsired in this paragraph 7 shail require Laudar to incur any expense or take
any sction hersunder.

8. Incpectden. Lender may make or cause to bs made reasonable entries upon and inspections of the Property, provided
that Lender shail give Borrower notice prior 1o any such inspeciion specifying reasonable cause therefor reiated to Lender’s
interest in the Property.

9. Coadammstica. The procszeds of any award-or ciaim for damages. direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveymec in lieu of condemnation, are hereby assigned
and shalil be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage,
with the excess, if any, paid to Borrower. [n the event of a partial taking of the Property. uniess Borrower and Lender
otherwise agree in writing, there shail be applied to the sums scoured by this Mortgage such proportion of the proceeds

a8 i3 equal to that proportion which the amount of the sums secured by this Morngage immediately prior o the date of

taking bears to the fair market vaiue of the Property immediatety prior to the date of taking, with the balance of the proceeds
paid to Borrower.

Ifﬂn?mmuabaudou&byaom or if. ahancmbyundertuaomthuthemmroﬂmtomm ,

an award or tettle 2 claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mmbd.hnder:smnmmdtocoilmandapp‘vthepmds.aLender’smon.mdmtomormrotth
Property or to the sums secured by this Mortgage.

Uniess Lender and Borrower otherwise agree in writing, any such application of procseds to principal shall not extend
or postpone the due date of the moathly instaliments referred to in paragraphs | and 2 hereof or change the amount of
such instailments.

10." Borvower Not Reiecazed. Extension of the time for payment or modificution of amortization of tne sums secured
bythuuongagegnmedbyumrwmvwm:mofBomshaﬂnotomtorehn.mmvmm
the ligbility of the original Borrower and Borrower's successors in interest. Lender shail not be required to commence
mﬁmpmumhmormﬁmwmeadmforpaymzm«om modify amortization of the sums
secured by this Mortgage by rexsen of any demand made by the criginai Borrower and Borrower’s successors in interest.

i1.  Porbesrance by Lender Not a Waiver, Any forbeuanc:byl.ender in exercising any right or remedyv hereunder. or
otherwise afforded by applicable law. shall not be 2 waiver of or preciude the exercise of any. such right or remedy.
‘meymmeutofnmmmormepaymofmaorotherhemorchargabyLmdershannmbe;wawerofl.endc’s
right to accelerate the maturity of the indebredness secured by this Mortgage.

1Z. Ramiediss Comuiative. All remedies provided in this Morngage are. digtinct and cumuiative to any other right or
runedyundermuwongageor;ﬂordzdbvh\v or-equity. and may be exercised concurrently. independently or successively.

1), Soccemsors. and Assiges Boond: Jolat tad Severnl Lisodity; Capticws. The covenants and agreements herein
contaived shail bind, and the rights hereunder shail inure to. the respective succesors and assigns of Lender and Borrower,
subject t0 the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shail be joint and several.
The captions and headings of the parsgraphs of this Mortgsge are for convenience only and are not to be used 0
interpres or define the provisions hereof.

14. . Natice. &mforanymmumdunderapﬂmbhlwmhmmnmdnrm (a) any notics t

Borrower provided for-in this Mortgage shall bs given by mailing such notice by cernfied mail addressed to Borrower at
mMAMaumm:MnWmaymebymmLmd«uprowdedhmmd
{b) any notics to Lender thail be. given by certified mail. retum receipt requested. 10 Lender's address stated herein or to
aaqbodmaddnsnl.endermnydwgnmby notice to Bomwerapmded herein. Any notice provided for in this
Morgags shail be deemed (0 have been given to Borrower or Lender whea given in the manner designated herein.

15, Usiforss Morgage:; Governiag Law: Severshility. This form of mortgage combines uniform covenants for national
uss and non-uniform covenants with limited variatuons by jurisdiction to constituts a uniform security instrument covering
real property. This Morigage shall be governed by the law of the jurisdiction in which the Property is located. In the
svent that any provision or ciause of this Morigage or the Note conflicts with applicable law. such condlict shail not affect
other provisions of this Mongueorthewamchcmbepmeﬁmwuhomtheconﬂectuu provision. and to this
end the provisions of the Mortgege and the Note are declared to be severable.

16. Bosrower's Copy. Borrower shall be furnished a2 conformed copy of the Note and of this Mortgage at the time
of exscution or after recordation hereof.

17. Treasfer of the Property: Assamption. If all or any part of the Property or an interest therein is soid or transferred
by Borrower without Lender's prior written consent. exciuding (a) the creason of a lien or encumbrance subordinate to
this Mortgage. (b) the creation of a purchase money securicy nterest for household appiiances. (¢) a transfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasenoid interest of three vears or less
M contsining an opuon to purchase. Lender mav. at Lander’s option. deciare all the sums secured by this Mortgage to be
:mmediately due and payabie. Lender shail have waived such oprion to acceierate if, prior 10 the sale or transrer. Lender
and the person (0 wivom the Property is (0 be soid or transrerred reach.agreement in wnting that the cregit: of sucn person
is sausfactory to Lender and that tneanterest pavaoie on the sums secured by this Mortgsge shail be at such rate as Lender
shail request. [f Lender has waivea the opuon (0 accsierate provided in this paragraph 17. and if Borrower’s successor in
interest itas executed a wrilten assSumption agreement accepted in wrining oy Lender, Lender shail reiease Borrower from ail
obligations under this Mortgzage and the Note, '

If Lender exercises such ootion. o acceierate. Lenaer shaill matl Borrower notice of acceieration in accordance wath -

paragraph 14 hereof. Such nouce shall provide a penod of not less than 30 days {rom the cate the notice is maiied within
which dorrower may pay the sums dectared due. i Borrower raiis t0 pay such sums prior (0 the expiranon of such perod.
Lender may, without further aotice or demand on Borrower, invoke any remedies permitied by parsgraph (8 hereof.

Non-Unirorm COVENANTS. Borrower and Lender further covenant and agree as follows:

18, Acceierationt Remedies. Except as provided in varsgrepa 17 hereot. upoa Borrower's brench of any covenast or
agreement of Bomower in this Morteage, inciuding the covenants (0 vay when doe any sums secured by ihis Mocteage, Lender
atice to acceleration shall mail notice 10 Borrower 23 provided in parsgrapn 16 hereot specitying: (1) the drexcht 12) the acton
required {0 cure sucn brescit; (3) & date, not fess tnan 30 davs {rom the dete. ite nonce is muied (0 Sormower, by which sach
Mmhccund:anduimfmnmtmmabmsronocboionmauspemxicd in the nolica may resuit i
wccelersnion of the sums secnred bv this Mormzege, foreclosiare by judicitd proceeding and saie of the Prooerty. The aotice
shad further.inform Borrower of the nght to reinstate aiter scoeierstion a0d the gt fo assere in the foreciosure proceeding

the noneexistence of n default or any other defense of Borrower 10 scceierstion and foreciosure, {f the bresen s no¢.cored on

ar belfore the date specitied in the natice, Lender st- und«sopdoamnd«mwd!hcmmmmmmhmmmh
immedistely due 3nd paysdie without (urther demand and may foreciose this Morgege by judicisd procesding, Lenaer saril
de cntitied (o collect in such proceeding ail expenses of foreciosure, incivding, dut not limited to. remsansdie sttorney’s fees,
Mcm::(dmmar«me.mudﬁm repore,

19. Borrower's Right to Reinstars. Norwnhstanding Lender's accdcutmn ot tha sums secured by this Mortgage,
Borrower shail have the right t0 hive any proceedings begun by Lender to entorce this Mortgage disconiinued at any time
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prior to entry of a judgment enforcing this Morgage if: (a) Borrower pays Lender all sums which would be then duz under
this Mortgage, the Note and notes securing Future Advances. if any. had ao acceieration occurred: (b) Borrower cures ail
‘breaches .of any other covenants or agreements of Borrower contained in this Mortgage; (c) Barrower pays ail reasonable
expznses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this ‘Mortgage and in
enforcing Lender's remedies as provided in paragraph 18 hereof, inciuding, but rot iimited to. ressonable atomey's fees: and
(d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest
in the Property and Borrower's obligation to pay the sums secured by this Mortgage shail contisue ummpaired. Upon such
payment and cure by.Borrower, this Mortgage and the obligations secured hereby shall remam in full force and effect as if
no acceieration had occurred. '

20. Assigemaes of Reas: Appointment of Receiver. As additionsi secunty hereunder. Borrower hereby assigns 10
Lender the rents of the Property, provided that Borrower shall. pnior 10 acceleration under paragraph 18 hereof or
abandonment of the Property, have the right to coilect and retainy such rents as they become duc and payabdle.

Upon acceleration under paragraph {8 hereof or abandonment of the Property, Lender shail be enutled. 0 the extent
provided by appticable law. (0 have a receiver appoinred by a court tp enter upon, fake posseasion of and manage the
Property and to coilect the rents of the Property inciuding those past due. All rents collecied by the recetver shail be applied
first 1o payment of the costs of management of the Property and coilection of rents, inciuding, but not limited t0. recewver's
fees, premiums on recziver's bonds and reasonable attorney's fees, and then to tho sums secured by this Morrgage. The
receiver shail be liable to account oniy for those rents actuaily received. -

21. Futzre Advemees. (Upon request of Borrower, Lender. ar Lender's option prior to releass of this Mortgage. may
make Future Advances to Barrower. Such Futurs Advances. with interesi thereon. shall be secured by this Mortgags when
evidenced by promissory notes stating that sa2id notes are secured hereby. At no time shail the principal amount of the
indebtedness secured by this Mortgage. not including sums advanced in accordance hercwith to protect the security of this

Mortgage. exceed the oniginal amount of the Note pius.USS............. @ e eeeeenee.
22, Relesze. Upon payment of all sums secured by this Mortgage, Lendsr shall reieass this Mortgage without charge
to Borrower. _

13. Waiver of Veleatica and Appreisement. Borrower hereby waives ail right of valuation and apprasement.

In WrTnEss WHEREGF, Borrower has executed this Mongage.

v con&m.&m. ...................... (Seal)
SEKULOSKI ~Sarraner
1t WAty Ao
YL.o..QJ 2y hS S AN AN - (Seal)
TRENDAFTLKA SERULOSKI —8Orrower
Statzor Inpuana, .. . LAKE ... ... Ceeteienenaann eeeeeeaa...Countyss:

Onthis.....18tHA .....dayotf..... Febzuary............ ., 19 .81, before me, the undersigned, a
Notary Public.in and for said County. personally uppeared . . LJURCO. SERULOSKT, AND, TRETDAT. LKA ... ..
SERULOSEE . oo . and zcknowiedged the cxecution of the foregoing instrument.

Tadn Y LY ' '
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