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y 'CONTRACT FOR CONIiT!.NAL
28 'SALE OF REAL ESTATE

At sl d i B N . - ‘ . ,4 P B .v,t t.~.'.A

mls CONTRACI‘ made and entered inco by and berween . ERWIN LAKIA i
. - (neremaxter uﬂéd ‘Se!ler’) and
EARL LAKIA and SHA-RON uAKIA‘ i’lQSband and Wife — heréinafze? "Qaned."gu'yer"),l Jj
| mmssm .4 4 . |
Seiler hereby :urrees to and does seil to Buyer, and Buver hereoyv aygrees to and uoes purchase from
aeiler. the followmg described real =state ( mciudmg any improvement or iMprovements now or hereafter
. « S c~a ]
located on it) in Lake County .  Indians. isuch real estate, xnctudzmé?oveagmn. T
being nerematter caned the “Real Estate") ' - | 33 = ol
| 3F o 2%1 g
A D303 '
‘A parcel of land in the Northwest cormer 5 3 7 !
of the Northeast quarter of the Northeagst — <] 4
guartar of Section 11, Township 35 Nor:n,'”
Range 8 West of the Second Principal Meri- |
dian, in Lake County, Iadz.ana, descrzbed as

follows: Beginning at a point on the Norsh
~ line of said Northeast quarter of the S
Northeast quarter of Section l1,403. 57
fegt Zast of the Wést line thereof; thence
Eagt 141.43 feet: thence South 362 feet; .
thence West and. parallel o, the Norih line
9f said Section a distance of 141.43 feet;
chence North 462 :eet to the point cf
bea:nnan.'f - »

upon the fdilowiﬁg'covehgnts. terms and conditions:

0
The thase Price- and- Mmmar of Puymnm

1. ’fhe Pnrehm Price. As the puyrchase pnce tor the Reai Estate. Buver agrees 0 oay to ab..er and
" Seiler agrees to accept from Buyer the sum of .

.znnzﬁem.mnsanm T holiars (saZuas 0 ).
2, The Manner of Pavment. The aurchnse price snail be oand in the foilowing - manner :
{a) The sum of —. Seventeen Thousand ive Fundred and i - -
Sevenry-two . —_ Dollars (3473723 )
 wag paid by Buyer to Seller at the time of the e-:ecutzon and deuverv of ‘h:s contract, .md the #eceipt of such
sum is hereby acknowledged by Seiler. i 4 E | | - . .
The sum of : s - : |
Three dundred and Four :"77!56. T Doliars 3 304 5‘7 XY
' shail be paid monthiy, beginning .——-l—-——é?”' i 19.81L.. and on the same date of aach

. month therearter. until the remainder of the purchase orice, with interest as herem providad, W |
sxsuil each and every month until October 31, 1999. = -
o (¢) The unpaid balance of the opurchase orice shail bear mteres: ar the rate on:.g_.lL er annum.

b ot ay 'W»!?*“'Q\‘"\/ \/"‘!’*'\x"\«*‘“‘a ; RTINS 0 ™I e RTINS ettt T ™ e T a0 AT o T et “‘w—-f"'ﬁ’-’\m.w"w-?"“ﬁ-"""‘*“"*“"‘-"’""’»"”"_"“v"ww—""’"”""":*"""f‘"".".""‘""-." i aais ittt A ~ Sl

| (d) ALl pavmenta due hereunder shaﬁ oe "nade o _‘ "‘v.»r‘n

;’3 T e s i it OF 38 sm&h other place 3s beder sha}l uesam:e in vmtxng
{ | o o |

z): | Prepcymnm of fhd thnse Pmp
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g Buyers 1ay arepay the balance at any time, howaver
if :repa,yment is -aade within two years from the data hereof the aggregate

. amount of such prenavments in anv *welve month perz iod exceed. twenty sercenws
(20%) of the o:xqznal palance due, seller shall nave the right to charse a sum . |

. ,aqual £o Hlnety (90) days advance intarest on the amount -39 _nrenaid,
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i
Taxes, Asgsessmgnts. and lnsumm&
Taxes. Buver agrees to assume and pay the taxes on the Reai Estate

m B ‘ ' ; -
mstnllments of taxes due md pzuahle thmaxter.

2. Assewsiients, Buver agrees to pay any ‘zssessmen:s oe chgFwes upon or um&vmg to the Real Estate
for pubiie -or municipal improvements-or services which, ;(f%ﬁt‘ the date of this As;reemem. are. construt:ted :
e instalied on or about the Real Estate vc otherwise serve the Reai: Esmte, | ' : B
3. Penaities. Buyer agrees to pay any {mnaitxes. whether in the formy of ingerest oe ocherw:se. m con.

nection with the late or untimely payment of such taxes, assessments or charges.

'm”‘-’-'-w‘m— e — e e e H < i Sp—— et ey e BNt .l tw w e ettt >~ -
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4. Insurance. Buyer agrees to keep the improvements ingiuded in the Real Estate insured under fire

insurance shali be carried in a company ar companies approved by Seller und in an amount not less than the

haiance of the purchase price due hersunder. Such policy or poiicies shail be issued in the name of Seller

- - and Buyer. a3 their respective interests mav -appear.. a.na shail be de{wered to and retamed bv Seller dunnz
. the continuance ot this contract.

3. Seller’'s Right to Perform Buyers Covenants. if Buver faxls to pert’orm any act or to make any pay-

ment required of him by this Articie IIl. Seller shall have the righit at any time. without notice, £o perforrn

any such act or to make any such payment, and in exercising such right. {0 incur neecessary and inci dencalj .
costs and expenses, inciuding attorney fees, Nothing in this provision snaii impiy any nbhgsuon on the part

of Seiler to perform any act or to make any payment required of Buyer.

The exercise ot the right by bel!er 2hail not constitute a release of any nbhgatxon of Buyer under this -

any act or make pny pavment. required by him under this Articie [IL

“Article III or a waiver of any remedy given Seller under this contract. nor shail such-exercise coustmxte an
estoppet to the exercise by Seiler of any right or remedy of his for a-subsequent tmlure by Buver to pertorrn-

Payments made by Seiler and ail costs and expensges incurred by him in connection wtzh the exercise ot, |

such right shall. at the option of Seiler. either {a) be pavabie to Seiler by Buver within 30 duys after demand.
or {b) be added to principai. In anv avent such payments and such costs and exnénses shail bear interest ;rom
the respectwe datu of makmg payvment or mcumng costs and expenses. . o : -

v
Pcsumn

3elier shau deiwer to Buver full and Lomniete posseqsxon ot ;he Reai Eatace , &en (-‘1923 - _‘i"}'f’; _1_}

| | Evsdem of Tiﬂe |
( If txtle ewdmee is furnished herewitih, smke paragmph 8.)

(If uue ewdnce to f:hed after eucuuoe ot uus contract. smke parazmeh A.)
8. If Buyer ts noz in detaulc under this x.ontract. Seiler wiil mrmsn Buver an

| » strike on
nwner's txt!e insurance noiicy istrike onej

disclosing marketabie title to the Reai Estate. to. a date which is the earuer of {a) 3 Jdace {after the Jate ot'
this contraet) specified by Buved in a notice to aezler or {b) a data 59 da:m prior 0 che da!:e the finai :

mqmﬂment under this contract-is due.

A title insurance policy furnished under this coatract shail be in the amoun: of t he purcnase pnce and‘

».hall be issued by an insurer satisfactoey to Buver. - ~

All mmrther title evidence shall be at the expense of the "uver provided. 'nowever. “hat ‘the '~osg ‘n

additional title evidence necessxmted by the acts or omissions of 3eller or hy any uumcxaa pmceedmg a,:fec:.'

. mg rhe Real Estate shail be borne by Seiler.

Seller covenants and agrees that upon the pavment of ail sums due under chzs contract .md the prompt

~.nd full pertormance bv Buver of ail his covenants and agreements herein made. Seiler will convey or cause |
r0 be conveved to Buver. by k.zrramv Deed. the ubove ilescribed Real ‘Estate subject ¢ "est"u.nons and "
cusements of record us of u date v or aexore the u.xte of this contracet ‘md all r.).xes atnd a“ewments ‘vhwh "

are Buver 3 .obitgations. o
| Y
Solhf‘ 8- nghi' 0 Maﬁgcgo tho R"l Esuml

‘5e§!er shall huve the right to obtain. withoat Buver s consent. « loan or lans secured bc mﬂrt;nge e |

‘the Real Estate. and the right to fenew aav such loan ur loans. Seiler ayrees, aowever. that the aggregate
“principal balances of ail sucn loans anau never exceed thie unpaid balunce of the purchuse price for the Real |
. ‘Estate under this contract. {f Seiler encumbers the Reul Estate by o morteage. Buver shall have the »ight -
to make aay omitted payment ur pavments und to deduct. the amount thereof from avments Jdue un m‘::r.'.
this contract. 3eiler agreex, however, that he wiil pay ail such mortgage loans when due or At suck
~as Buver pays in full all sums due under Chla t.ontrac L. .uul aelie.r wh:\ﬂ obc.am mud releases ot 411 such
‘mortgage loans when they ure pum. e L . el il

5 . _ L N P . PP i i Sina 2

rime

~ and extended coverage policies and to pay premiums on such insurance poiicies as thev become due, Such

T After ._?;.___(.l__.L.. davs from the date - hereoi ::eﬂer snau pas' to Buyer a.l.Q.-..Q.Q :, e pmenrime. PRP
day for each day Seller withholds possession of the Real Estate from Buver. Such pavmen:. however, shail -~
not serve to extend the date upon which passession must be delivered to Buyer. Buver’s right of possession
shall continue until terminated pursuant to Articie IX “Seller’s Remedxes on Buyver's Defauit.” All atzlmes’

| »bau be paid bv Seiler to the dace pnssesston is given. :
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| Assignment of Ctmttuct L e e
Buver mav aot sell or assign this contract. Buver's interest rherein. or Buver's interest in “‘l!‘- ?.eai :

Estate, without the written consent of Sellee: provided. however. thut .any such enasent shall not be unreaa-\ .
«mahlv mthhe!d and that no- uﬂatgnmeu: ~hall onemte to refieve mther -mrtv mm immhtv ‘xerezm. :

V!M

u;a of the Redi Esmm by Buyer. Sellar‘s R!gm to lnspeeﬁou L
~ cnd Buyer's Responsahnmy for mwma

1. Use. The Real Estate may __00% e he rented. leased. o occipied bv persens other than
Buver. Buyer may make aiterations. changes 4nd make wdditionai improverments {only with) AN the
written consent of Sefler having first been obtained. Buver shail use the Reai £state carefuily, and shail keep
che same in good repair at his expense. No clause in this contract shall be interpreted 0 a3 to create ne ailow -
any mechanics. labor. materiaimen, or other treditors ot Buver ne nf un assignee of Buver to obtain a iien oc
actachment against Seiler’s interest herein. Buver shail not commit waste «n the Reat Estate. {a nis nceu.
pancy of the Real Estate. Buver shati comply with all applicania :aws. ordinances. ind reguilations nt rne‘
CUnited States of Ametxca. of the State of Indiana. and of the City and County where the Reai Estate is
situated. In the svent of Buyer’'s breach of this covenant anu a re-entry by Seller, Buyver shall deiiver the =
Real Estate to Seller in as g-ood coudatmn as they are now,. Ommarv wear and tear. acts of God and pubiic

authorities excepted.
2. Seller’s Right of Inaammn. Seller shail have the rxght 0 enter and inspect the Reai r..sta'.e at anv

R I M e s

o T T TR T e N D g R U xmv'm-»m‘?:’“ T Nl

'reaaona.ble time. : |
3. Buyer's Responsibility for Accidents. As a pm of the cons:deratwn hereot. Buver assumes ail msk o

and responsibility for accident or damag‘e to person or propertv arsing rrom the use of nr in or adout the .
Real Estate. . g . :
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Seiier‘s Remedies on ﬂuyer‘s Deiauu' . S o
Time snail be of the essence ot -this contract. ' - o | B
~ {f Buyer fails. negiects or refuses to make any pavmenc under this comract when due or 3 perform
any of Buyer's covenants, terms and conditions when and a3 required under this contract:’ |
| (1) Seller shail have the right to declare this contract forfeited and terminated. and upon such. a -
“declaration. all vight, title and interest of Buyer in and to the Real Estate shall immegiately cease and Buver -
 shall then be considered as a- tenant hoiding over without permission and Seiler shall be entitied to re-enter
~and take immediate possession of the Real Estate and to eviet Buyer and ail persons claiming under him;
{2) aepara:ely or in conjunction ‘with his right urider item (1) above. as Seller may elect. Seiler shail
have the right to file in a court of competent jurisdiction an action co have this wntrnct 'orxezted and -’
terminated and to recover from Buver all or.any of the toﬂowmg. - L -
‘ (a) possession of -the Reai Estate: S -
| (b) any installments due and unpaxd at . the time of. mmg of the acuon and becomme due and
anpaid from that time untii poasession of the Real Estate is recovered:
~ (e) interest on the principai from the last date to which interest was paid until Judgment or aos-' .
_session is recovered by Seller whichaver shail oceur first: provided. however, that this shail not be con. ;
- strued as allowing Seiler to recover any intarest which would be ncluded under itam (23 (b) above: ‘
{d) due and unpaid real estate catea. assessments. charges and penalties which Buver ia. oohgated o
te pay under this.contract: : .
- {e) prenuums due and unpaid for msurance whzcn Buyer is obhgnted t0 orovu!e under Wc!e [II
ot this contract: -
. {f) the reasonable cast of repair of any physical damage or waste to the Real Estate other than
damage caused by ordinary wear and tear, acts of God and pubiic authorities: . A
{g) any other amounts. (other than paymen: of ;he purchase pru:e) .vhxch Buver is onhg'ated to
',mv under this contract. ~ |
. (3) [n addition to any other. remedv uuder thxs con:ract. beller shall ‘have such other remedxes as are
available at law or in equity. '
| (4) In any case Seller shall have the rxght to retam (mthout prejudice to hxs right *o recover am' :
_other sums from Buyer, or to have any other remedy. under this contract) all pavments made by ‘Buvsr a '
~ to Seiler and all sums received by Seller as proceeds of msmrance or as other benefits or '-onsndemnons. m
2ach case made or received under this contract.. | o
, (5) Seller shail have the right to file in a court of t.ompeten: Junsdzeuon an action to recover all of the
unpaid balance of the purchase price (which upon det.mit by Buver under this contract shail. at the sotion
ot Seiler. become immediacely. due and pavable) and interest on sucit unpaid balance until such anpaid dal-
 ance is paid. together with any taxes. assessments. cnaryes, peralties and insurance oremmms naid hy Sailer
. ander this contract und interest on such amounts until thev are paid. uniess sucn amounts (‘ma interest on.
them) have been added to principal under this contract. |
The exercise or acte-npted 2XLercjse by Seller of aqay right or mmedv .uauable under tms goncmcc snall SR
noc vrectude Seller {rom exercising any other right ar remedy so available. aor shall any such sxercise or |
attempted =xercide constiture ar ve coastrued to be an-eiection of remedies. so that no such right or femedy B
'shn!l he exclusive of apy other right or remedy. aad euch and wveey such righe op remeuv shail- De cumma-A
twe and in addition o any othep right or remedy avyilable under this contraet. :
In any judicial prodeeding to enforce this contrace Buyer “pecificaily waives, to the extent he ms'tulls
"nay do. his nght. if aov. toa heyring preliminars to a }udtciat :rder :or tmmedmte powsesswn ofthe Real
Estate to be granted to Selle¢-under aaphcnbte law, J‘
All sums payvable under this contract are pavable w:th m.cruaf interest nnd wzthout rehef 'rom valua-”
tion or appraisement awas. In addition to- any other sum navanie by Buver under this contracs. Buver: shall
pay any reasonable expense, including attornevs” fees. incurréd by 5euer in connection with ;ne '-."x';ar'c"se of
anv rignt or remedv under this euntmct and the premmnmt ‘md deiivery of notice. U
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" cayments owed by seller to People‘s Federal Savings and Loan Association and- _:... :

_Wm&tﬁsm including _:.tlemmmcsss wdm-wandammey

~_and each admawlcdgcd the eueurzon m the a.bo« cnd foregorag Cw ‘or C.numgm Saie of 3,,,,; g,,u, o bo Rig and
- her voiuntary act and desd.
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"'He faiiure or otmssxon of Seller to enforce any of his right or remedxes upon any oreach of any of the_

covenants, terms or conditions of this contract ehau no: bar or’ aorxdge any of ‘his nghts or remedies. upon
 uny subsequent. default.

Sefore Seller zhall pursye any of hxs nghts or remedies under cms .—\rttcze f‘{ he ﬂhail txrst gwe Buv»r :

e ke A

- written notiee of the defauit complained of and Buyer shail have Thirevy (30) jays irom the posting

~ of such -notice to correet any defauit; provided, however _mgnu 12.91 days' notice shail be required
-in the case of anv:defauit in pavment oi any monies agteed to be ua:d bv Buyer under thls com:ract

X | .
Ganeral Agresments of Porﬁes | | .
- All covanants hereof shail ettend to and be obligatory on the heirs. perssnal represematzves. succesaors

. -and assigns of the parties. When applicable, the singular shall apply to the piural and the mascuiinre to the

{aminine or the neuter. Any notices to be given hereunder shail be deemed surficiently given when (1) served

.. nn'the person to be notified. or (2) piaced in an envelope direeted to. the person £o be noufxen at Rnis aasz

known address and deposited in d United States Posc Office mail box postage prepaid. = = o
Uniess the rate of interest i3 otherwise specificailvy stated. interest provided by this x.oncract snall be =

compiited at. the rate set forth in paragraph 2 of .-\mcle [ of this conttact or if no rate is t‘tere set forthat |
the rateof __NJA _______ pet amnum. . "

X1
: | Addmom:l Cmronoms | ‘ | | '
CAs T‘m pa.ymenta set forth above are %o cc:resnond with zhe manthly 'nortqac.r-?é

i3 agreed t:hat the monthly savments shall be separsted as to principal and :
interest as is done by People's Federal Savings and Loan Association 4o seller. |
5. In additicn to the purchase orice stated above, tuysr shail pay all ocher apenses

4l e o

feas Sor seller.

C. ammmwsmmmmw omclcsescn-':e
m&m&mwm_uwmozmmwbemu‘mm
the e of thig contrace. »

g

ér shall pay :
{n W’(;l'}.ESS e‘:SHEBE()}" the Seller and 'Buyer have ‘executed this mamnnent in. duplieste on :hn
. 22 S

STATEOFINDIANA T
COUNTY OF - LAKE - ss:
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