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. to jointly aad uvmuy a8 “!ﬁor:m«s") at -...@.’:’Q Couaey. Stats of .*.*3.‘“..3."2.‘............
MORTGAGE and WARRANT to THE LOWELL NATIOMAL BANK, a national baniing waaﬂaa

- with its main basking office at 155 Mill Streee, Lowau. indians (hmm&tm raferred to 8
~ “Bamk"), the following described real estata located o .. LAKD . eivew County, Indisaa: |

Part of the Northsast & of the Nortbwest = of aacuan 26. Township 33
North Renge 9 West of the mmmmmum, in che Town of .
 Lowell, Lake County, Iadiana, described as 2 fallows: Scamencing at
point on the North iine of Oakley Avesue, North 33° 13° Wast 2.5, 91 o
fset Crom the Southwesterly rizht of way line or the Chicago, :.aiza.mc_ o
. palis and Loulsvills Railrpad; thence Yorth 88° 13’ West 52 feet to "
" the Scutheast cornér of Yates and Miller Subdivision as psr 2lat
recorded inPlat ook 17 page 15; thence iorth 13° 23' West along the
- Easterly lins of seid Subdivision 99.69 faet; thense Sorth 81° 31°' 08"
' East 6k.61 feat; thence Southl6° 97' 92“?.astl.a.ofmto ,hemintot
bﬂgmo S _ .

A

. together with -ail iapmmenm eqmmnt and fimm ncw orhma!ter mumd :hcroon oru.ndin'-
. conngeticn therswith, whether or not physically attachéed thereto, and all presant aad future nehta.
" privileges, interests, sasomonts, hereditamenta, aad sppurtenances thersunto belonging or in any
- maaner pertaining thareta, and the rents.. isanes, mcome usées, ;roc«ds and proﬁn thentrom (au
'hmmam:n!omdmn“itomﬂm ) - - T |
- This Mortgage is given to sedure the pedormaace o{ tiu prmnsmns heraot and thn payment of |
the indebtedness of the Mortgagors to the Bank that is evidenced by 3 certsin promissory aocte
 (hareinagter rafarred to a5 “the Nota'") dated. _Japuazy 2, 1% i tha priseipal

- gors and payablo to.the ordnt o: ank, rep;nbin in msmnmen:s. 'ogecaer mtp u_am as provxdod :
:for in s:ud Note, thc final maummmt thersof heinc due and paysble en. A 20, 198k
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- T This- mortgeage in. addition to the: mm;mmdmgu ‘heratofore mﬁoned. is aiso zinn to
L ;uem the pg’j_j'j__(_‘jf‘ﬂt of ail other xudébmtness oF. !iaﬂ‘oﬂit? of the {mda:igucd mcm to the
8 Lmvcil Naﬁnu& g,,,k and. ihw&m ma asigns. whxeh may te emt!nc at ehu cmu or: cruud
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' tons of agy iegisiAUye, sxwCukive, adm
| Horeed Premi -»

. ‘maycontestany of the maiters uhtnﬂ tointhis pars
25 judgment of Bank wiil not advers
| x’of ‘the Nots.

SR xcm-m will ;u'ccm angd- mmunn uf-cz az ail tunu aﬁtqnﬁu inmaee vmtun by; D

reliabie insuragte companies accedtable-to Bank witich ‘insures ageinst loas or destruction of the . .
Mortgaged Promises by fire, windstorm and sueh other hazards in such amounts as Sank from time = .~ -
 to time, may vequire. All such poiicies of insurance shail contsin proper ciavass meking ail sums rme - . 7
' soversbie upsa such palicies payable to Bank and to Mortzagors as their respective interests May ags . -

o A:na' option of the Mot

A«MM o BB il

...a«r;-s#“r\‘a:‘.‘:.xi"' «-...apu.-.. FO0RS

aomwau jmnﬂv and wmrsily cnvcmns and am an fauowr |

S  Mortzagors shall pay when due ail indebtadness secured heredy, on the dazu aad in -n.. o
" amounts, respectively ds provided forin the Note and in this Mortzago. with tem;bh gawmc'n‘ o e

{aes, ail without relief from vaiuation and appraizement jaws.

R - Any advance made by ths Mortgagee to the Mortzagor or any other mdebudm due from
" Mortgagor to Mortgages, his suceessor in ttls, {or any purpose At any time before the reiease aad .
“cancellation of this mortgage. provided thak, notmng nerein contained shail be considered as jimuce .
. ing the amounta that shail be secured hereby when advanced 10 vroucz the -seeurity or in accordoj:{, EER
- ance with covenants contained in the mortgage. - :

f . H the Bank shouid 30 require, Morvgagors suw aig0 pay to Bank montbly (an thu oavm:u:f-; T
. -dates provided in tha Nots) a pro rata portion of the hazard insurance premiums, the real property
. taxes., and any peading municivai aasessments, so that Bank will have sufficient funds on hand to =
. pay such premiums when due and such taxes and assessments thirsy (30) days bafore the deiin- -
" queney date thersof. (f this mortgage is insured by Mortgage Guarsnty [nsurance Cofporation, or
© any other such private agency, Mortgsgors shsail -aiso pay to Bank in advance of ail pramium dus
"~ dates, sums suificient to discharge ail such gremiums and other charges. Any deficit in this sscrow
accourt (s determined by Bank) shajl immediately be paid to- Bank by Yortgagors upon writtea -
~ aotice thereof provided by Bank to Mortgagors. Moneys 30 neld shail not bear interest. Ugonm any
 -defauit by Mortzagory in the psrformance of duties under the Nole or tais Morzgage, such moneys
" 'may be npplied by Bank to the mortgage indebtedness secured hervby.  Movigagors shall furnish
~ Baak with ail applicabie bills and statsments in sufficient time %o permit Banx 0 pay vremiums -

and other charges when die and to pay taxes and assessmonts bafore maﬂ? amcau Tho Mort.

 gages & authorizad to pay said items as charged or -billed without further mqtm'v

- Mortgagors shail keap the xomm Premises in qood repair and shall not commit oe pere -
mit wasta thereon or do or permit to ce done anything that may impair the vaiue of the Mortgaged
,anma or remove of iiter any siructurs now located on the Mortum Premises without SBank’s .
- prior writtan consent. Moftghgors shajl promptly restors any oart of the Mortguged Premises -
. which may be damaged or destruyed. Morigagors sball pay whan duye all taxes and wmsessinents
ievied or sseesmed.agaings the ortgaged Premises or any pars thereol and not paia mth tuma of
| rvuortumhcm by Bank in the escrow secount dwrtbcd in parsgraph 3 sbove.

.’ixonmu‘ﬁuﬁ compiy writh ail statutes, ordiniances. raiss,- regulations, ordan, and d.im S

ative or judicisl body of officisi, apolicadle to the .

agore or 10 the opeeation of any business of =~ =
tmisen; provided, aowever, chag Mortgagors -

jm any M‘Ntmumrwmea imthe
uccatpon ormortho noidar'-, ]

. . OF 30y ‘Daxt theresl, or 0. MGItgage
s whkh ametly axftch the MMQBM ‘ .

3y xlim the - righte: ci m ®

pear, and shail rot be subjset to canceiistion withgdie thiry 130) days’ prior written motice to.

. ¥ortgagors suthorize Bank tn endorse on Mortgagors’ behall drafia rerlesting such insurance pros .
' cseds, provided that Bank snait remit to Mortgagors such surpius, i{ any, as remains after the pro=- . -

. ‘coeds have been 3pplisd, at:Bank’s sole discretion. to the restoration of the Mortgaged Premises or - o
. :o-the satisfaction of ail indebtednens secured by this Mortgage. All such poiicies of insurante apd ..
-~ all abstracts of title or title insurance policies covering the Mortgaged Premises snsil, at Bank's res -

' quest. be deliversd to and retained by Bapk until the mdcmdnm sacured hareby is fuily paid.

~ Bank may, at 123 ophon, advsnce and pay ail sums nécessary to protset asd preserve the
" Mortgaged Premises, and ail sums so advancad sad pzid by Bank shail baeomo a part of the indebt- - :
‘adness secured ‘heredy aad shail beze intérest from dace of payment as the rateof S
.per.-vear. Such sums saail inciude, but not by way of limitation, (a) insurancs premiums. taxes and- T
| agsessments, and liens which may be or become senior to this Mortgage as liens oa ine Mortgaged - o
. Premises, or any Dart thereof; (b) the cost of any title insursnce, ibscracts of title, surveys, or -
" _other svidence whith in the discretion of Baak may be required in order 20 estadlisi. preserva, or
‘anforce the lien of this Mortgage; (¢) all costs, expenses and reasonabie 2ctorneys’ {ees incurred by
' Bank in tespsct of any-and ail legai and equitable actions whieh relata to this Mortgage or to the .~ -
. Mortgaged Premises during the existence of the indebiedness secursd by this Mortgage: and (d)
‘the cost of any vepairs respecting che Jortgaqed Premises which ars deemed aecessary by Back.
- Bank shail be aubronudto thc nghts of tha holdu'ﬁt aach iun oF chm paid m:h monws ueured
‘ hcnnr. :

- 1f all or any part of the Mortgaged Pnnuus is dsnmm ukqa. or acqu;ud sither ,,mpo,., R
~ arily or permanently, in any condamastion procawding, or by exarciss of the right of eminent do-
" tmain, oe by cha aiteration of the grade of any street alfecting the Mortgagaed Premises, the amount -~
- of any award -o¢ other payment {or such taking or damages msada in considerstion thereof, to the .. -
" o7 extent of the full amount of the thep remiining unpaid indebtedniess secured hecedy, is hereby as.
- sixned to Banir. wha i3 empoweared to collect.and receive the same and to give proper receipts theres -
. for in the name of Mortgagors. and the same shail be paid forthwith to Bank. Any award or pay-
.- maent so received by Baak may, st the option of Bank, ba tetained and apvilied. in whole or-ia part, .
oW thtmdnbtmm m:md hereby {whether or not.then due.and Dayable). in such manasr as Bank -~
may .o Telensec Macsgagors for the Durpose of sitering, restoving, ~
ol M!mh,,m' hsve been altered, damaged, oe dess -
ﬁank;wl oot be nbﬂmo&tomtadu_ o

m_ vrmtqov‘m pErt, o

Sa.td M@mraturlmmazm zmttm: Hortg ﬂshlii hecom dzm ana _p;ygmg fom at o
g . if the Mortgagors shall convey said mortyaged premisss, or if the - ..
.. legal ob equitable title thepeto shail bnumn m.d in my or.hcr pcm or pemm ﬁm or carpom :
‘ '.uon.mmymmrwhmmr S .
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»hareaa this nortgege. caus for a _20_ fear a.mruza.tion and ;
";-'”‘*“’*”V scheduls, the mortgagors, in additicn to the - |

DY IR provisionss' witn::; to the tgulgwug fé;taisg C.xo; ngu-d
- Additional Proviaions. 9) Sasa temgz% loan:_3 yesps . 3) Initial rate or Lotarsst.
SRR ; ; <he raza of interest is aubjeet to re-negotiation at the curreat Lowell National :
- - Bank mort:ga.gc ratasg, aftar every 2zd _jear from dus date of first paymant. %) Renewal is .
subject teo Lowell National 3ank Ma.ining the first lien a3 shown oy titlo cmm mica thc
- nortgagor must orovide, _ ;-_;_
[ By; aignatms bel.cw, we indicate tnat we u-e avare of a.nd ccm:nr in zhe sbm arrungws.

B NS 5 Do A o b
e s

A A A B A S v L e

S In the svent of & defauit by aomﬂn in any vtment pru\ndid tor hnma or 1 ote. -
' n the performance of any covenant or agreement of Mortgagors heregader or of aay othar instru. .
- ment given as additional secunity in connection with this transsetion, or if Mortgagors saall sban- -
. don the Mortgeged Premises, or shall be adjudged bankrupt or a debtor in reorganization or ar-
ranigement proceedings, or if a trustee or recoiver shall be appointad for Mortgagors or for any
part of the Mortgaged Premises, or if Mortgagors shail make an assignment for the benefit ol thewr .
creditors, or, in the event of any judgment or proceeding entared or brought against Mortgagers
by or in favor of any third person affscting the Mortgaged Promizes or to (oreéiose any lien theres
‘on or any part thereof; chon. and in any such event, the entire indebtadness secared hersby shall - -
become immediately de and payable at the option of Bank, without notice, and this Mortgage
may be foreciosad acrordingly. Bank may obtain, without notice, the appointment of a receiver for
the Mortgsged Pramises to collect the rants and pmﬁu. and to mammn :a. Monnnd Prem
- during aay fwosuupmooint. o

- ~ Bank, at its option and on sueh tarms as it may desm. may exund the ﬁmo of mymnt of T
" any part ar ail of the indebtedness secured hereby or relasse any part of the Mortgaged Premises
~ {rom the tien of this-Mortgage without impairing the lien of this Mortgage (except as to aay n-
tereat in the Mortgaged Premises axpressiy released) and without reieasing Mortgagora or any Co
. _antors or sureties. No dsiay by Bank in the exereise of any of its rigits heveunder shail preejude. -
. the subseguent exsrcise thereof sp lodg as Mortgagors ave in defsuit hereunder. and no waiver by - - . - |
" Bank of any defauit of Morzgagors shail operste as a waiver of subsequont or other defanits. The -~ = .
makiag of any paymeng. bg(&a& for any of the-pyrposes hersmn -permstted -shall not constitute a
-~ waver of any bresch of Morgagors' covenant to perforn such ast., Notice by Bank of iteintention - |
. tg-exereiss any tight or opsion hereunder is expressiy waived by Mortgagors, and any ons or moreof - - _
Bank's righits or remodies hmndnr may be m{o; catl successively or conenrrentiy. Time is of tho SRR

- exsanes of this Morigage. R
. Al rrghts‘and obligation; #tﬁommhanandnrswlexmdwandbo hmdint npon the
-sonm ‘heirs, Tapresantatives, grantees, succeasors, -and assigns of Mortgagors, and shnil inure to the - -

benefit of BAnK. its successors and assigns. In the event thia Mortgage is axscuted by oniy onepes.- .- Lo
' son of corparation, the word “Mortzagors” a3 uszed herein shsil be consirued to mean “Monngnr." ST |
and the terms and provisions of this Mortgage shail be construed accordingly. £ this Mortgageis -~ = !

. executed By more thaa one person or corpordtion. the word “amztm" mn bn eonmed -
| rafor to such pm and conoamm xomﬁy and mcnllr. S | |
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IN wm WHEREOF Lha Mngn hava hanunw sat their hud‘ and m thh'
M:h January 19 1; | | ‘ o
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. Coum OF co.np-...o-.-..é‘.m&'..'“m . _
Bafore me. 2 Notary ?nbhe mcaug for said Countiomd Stato m% :3' thday of- .{?.mﬂ'fy’ ‘981 e
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This matrumeut was prepand by Stm Al Siederb, gm Vics ?resident L.ova.l.l Yational Bmt
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