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 THIS INDENTURE WITNESSETH THAT VIRGINIA L. JOHNSTON, of Lake c:aunm S .
_ Indiana, as "Moﬂgagar“, mongages and -warmn% m ALLEN T MILLER and D" MARJS J.
- MILLER, ot Lake. Coumy, Indxana, as Homgagee', the fouowmg real esta:e i La@:e ___

Coumy. State oﬁ Indima. to-mts L

- Lot 10.in WoodlandManorUmt Z.tocheféwof‘l.oweno
‘per olat thereof, recorded in Plat Boak 42, page 20, in the
| Ofﬁce et the Recorder of Lake Coum% indiapa, .

- and cemmmnly imown as 15&l Nomw Street. Lowetl; Indiana 1&63569
as ‘well as the rents, profits and any other income which may be derived meretrom. to )

S

| secure :he pertormance of all cmditmm and mpnduinm of this agreement ands

- To secure the payment, when the ame shall begome: dus, ot the. fouawmg“‘_;g__
- indebtedness of even date herewitht A promissory note executed by Virginia L. Johnston -
~in the amount of Thirty-Two Thousand Dotlars (532,000.00) payable as provided therein,
R wmch nate is payable in full on Janaury 15, 2011, with interest at the rate of sieven and
 seven-eighths percem (11.7/3%) per annum computed. monthly during such period when

y or defsuit in-the payment

 of any moneys t0 be ;mdon this obligation-and 10 be CompUTSH T the next interest period
R ‘cﬁowﬁlg such deli -~ 3 ae &etault. and md rate shau cenume 10-be paid-until au ;

N N
r.theomecﬁonotmusecm-uyor forﬂ\eccﬁecuonqt duamongage, PR ,”',, w .'
| \hﬂgagw agrm 0 pay 0 Mattgagee. in addition t© the reguhr pay ts?fan

amomt in equal monthly instaliments -which will cover future payments o
insurance -and assessments against said reai estate; and these payments shail constitute

- _trust fund aut of which all future taxes, insurance and amssmentsshaubepasdbyﬂ
- Mortgagee so far as it shall cover such cayments, and any deficiency shall be paid by
.~ Mortgagor as and when the payments become due, and any permanent surpius shail be .
Credited to the principal. Such payments shall be pmd 10 the aouthiake Nauonu Bam in:--

- ascrow, a.icng with the mguiar payments. -
| Martgagor iurthef covenanss and agrees as fouowsx

e Te keep all buddmgs, fixtures ard xmprovements on sazd premises. now or
L hwafter erected théreon, and all equipment artached to or used in connection with the

. fixtures on said premises herein mortgaged, insured against loss or damage by fire, -
 windstorm and extanded coveraze in such sums and with such insurers as may be appraved

by Mortgagee as a further security for said indebradness, whnich insurance peticy or
ee in form satisfactory -

E policies shail carry a mortgage clause with ioss payable to Mortgag
to be deiivered to possassion of Morigagee to be held can_nnuomly through*_i,

-t Mortgagee
thepenodot Memtmeofsaad md&ta&nssoranypqnwnmereot.

T 2. To exercise due diligence mxhecperaﬂon, managemem andncmpa.uon ot said.
rvea& estate and unprovemeﬁ:s mereon -and not. to remcwe of. sutier 10 he remwed aay-j.i

B y or defauit in the payment of ‘any moneys to be paid on this -
o ebhgatwn but w;th mterm. 3t mewr.at_c of faurteen pement {14%) per annum computed ..
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fixtures ﬂﬂdfof appﬁanc% now or hereafter placed on said prem:ses and 10 keep saud real . -
estate and improvements thereon in their present condition and repair, normal and =
~ ordinary depreciation excepred; Martgager shall not do or suifer to be done-any acts which'
R ’Wlu ‘mm m mlw ot m mortgage nor any 'uega‘ ot meofal acu on md prgmm . SRR
. and Mortgagee shall have the right to inspect said premzses at ail reasonable times.. = -

- 3. The holder of this abligauon may renew the same or extend the txme ot»- L

. gayment of the indebtedness or any part thereoi or reduce rhe payments thereon and any.; PEEERETT
-~ such renewal, extension or reduction shall not release any maker. endorser, or guaramor R
- Irom any uahmwonwdabugam o SRR

e 8 No sale of the premues hereny mortgaged or ‘extension at time for the-, RO
~ paymem of the debt hereby secursd shall operate 1o reiecase, discharge or modify inany - . - |
_ manner the effect of the originai liability of the Mortgagor; and any extension of timeon-. =~ .
- this mortgage by Mortgagee or his assigns, without the consent of the haider of any junior ..~
- lien or enqumbrance, shail not operate to cause 2 i0ss of the priority of this morigage over -
 such junior lisn. Mortgagee shall be sxbrogated to any uen or claam pam by moneys
,'-advancedandhetebyseweda | , | S o | :

~ 5. In any case any part ot :he premw i appropnated unw the power otf;'i “ a
o emment domam. the entire anwunt pa:d far said pomm oi me pretmses sc a.ppropruted PR

6 s agreed am time is meesmceat dm a.greementand that, mca:eox:;{,; ——
- defauit in the gayment of any installment within thirty (30) days after the same shall = |
. beceme due and payabie, the hoider of the note and mertgage may, at his option, deciare .~ |
-auottmdmduempayable‘andwfmmetommdthmoshanacuconmme ST
amuo!ﬂgm toexerciuzhesameata larer date. Inmetvenxany . s shabh . .
! . i3 mmmortga;e m_md Wleand ingtitute -
I s nks as ma nece: '«"togromhn'.mm The ilen of this mortgage - = - |
- ._'.smﬂumdean*wnﬁng,pmmmmdhgmmgwameruxmmwormnaw S
tmammmmmmwm : SRS I

- AAAA“ -AAA-AAJ‘ AA,@: A wan Amm :aé&m,‘,!'f;r B P - RPN ol attr S heb R i e S 'T"_"”ﬂ:'r-}f’-a"f"f'“:';, B S T

SR 7. In meeventotsachfmm,meMomagee.arthammmy agply fcr" R
s theappomtmentcatarecewer, which receiver is hereby authorized to take possession of =
the said real estate, collect the rents, income or profit, in money or in kind, and hoid the -~
 proceeds subject to the order of the Court for e benefit of the Mortgagee pending -
- foreclosure proceedings. Said receiver may bé appointed irrespective of the vaiue of the: -
* mortgaged property or its adequacy t0 jecure or discharge the indebtedness due op e .
.,becomeme. ﬂ\eumorherwycmmummappomemmmf. o

S 8 Autermsotmumngageshanbebmdingmead:andansu:cemmmf :
- ownership of said real estate, 33 well as upon ail heirs, executors, admimstrators of .
: uortgagor ormamrs momsmpo ' : |

o 9% The fcuomng words and :erms. as used m thxs mortgage, sha.u have thef
touowmg meanmgs unless the comext or use indicates another meanings o

'a  Mortgagee or Wraparcund \Mngageec Allen T. Miller and D’Mans J. Miner L
'--,'mccessorsaadassagm; oo | | o

- 'F'xr‘-it Mengageez Loweﬂ Na.umad Ba.nk, Loweu, Imliana. zts succesaors and R

< f wrapmdegagcn VirgmiaL.Jahman. | *

L 10. This. rnortgage is a wraparound sacond mor'tgage. n is mfe,w,. 0 3 cemm D
T -m’or'zgage. herein called the first mortgage, which covers the above-described property . - | |
.~ . and which was executed on ‘May 2B, 1977, by Lewis ¥. Koning and Vicky Sue Koning, = - |
4'?. o hmmd and mie, Lcweu Mauonal aamk, Laweu, !nm wtuch Sank is berem caﬂgd L
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?,wen to secure the paymeént of the principal sum of Twenty-Eight Thousand Doilars

{3238,000.00), as evidenced by a promissory note executed by Virginia L. Joimnston, dated . -
 May 28, 1977, payable to the order of the First Martzagee, the terms of which promissery
. note are incorporated herein by reference. Wraparound \dor"gagor warrants that the
halance dug on the tirst mortgage as of January L, 1981, is Twenty Sever Thousand Two =~ =~ .
: Hundred Forty Oollars and 61/100 (527,240.61). (a.iter appneatm ot the paymem due . ]
L Janwu'y I, 1981). S | |

I With respect m the firse mmgage, Wrapa:qmd Moﬂgasof and anpmd
| Mcrtgngeeagreeasmuwsa o | S

(@) There exists no de!auit or any eveft thas wmnd -mtitme a dexault under the o
~ lirst mortgage, and memim&mmfgm above with reme:ttomeﬂrst»

mongase is accurate in every respect.

(b) Wrapasound Mortgagor will pay directiy tomﬂmvongagee, zuamm S
- mﬁwxm&mwmummuofprmpmandmtmrmbvm first
~ mortgage in accordance with the terms of -the first mocrtgage note, and will -
pay. the difference between me payments on the first. mortgage note and the

- »wapatmmd mortgage note to the Wraparound lvlortgagge, it m:cmors and- |

S Mongagee m"paymentsof 1
- tha first mortya ﬂlﬁbemh)' ‘Weaparound . Moregago:

| - Ad) 'Wrawwmd Mortgag« mu mader such perfomm*tn :he F‘u'st Mortgageo as L S
o ound Moregages by mmox the ﬁrstmongagca W

ICH 'W Mmgﬂ@f "t“ not enter into any agreement with First Moﬁgagea"" o
o ,defmorm&nganyaf the provisions of the {irst mortgage without the = =
prior written consent of Wraparmmd Mortgagee. mdicmtmm:wtbe, o

| maybereqvwedoxw P

B urirensonably withheid. -

(£) Hmwmorwtmmmwme«mmmu j_
~ mortgage, Wraparound Mortgagee may, at his option, make any payment or
 perfoem any act required under the first mortgage in any form and manmer
deemad expedient by Weaparound Mortgagee and may make full or partial

= payments of principal or interest on the first mortgage, and surchase,

‘discharge, compromise, or settie the first mortgage. In the event Wraparound
Mortgagee makes any such payments to the First Mortzagee, ¥raparound . -
Mortgagee shall be subrogated to the ngh:s of First Mortgagee: against
Wraparound Mertgagor and the sroperty whieh is. subject to the fu-st mortgage. |

(g wamymmemdmmmedbvmﬁmmagesmmmed
R nrthemongagedproaemoranypanmemiuf«ecmndorammpteotobe'A'"
~ foreciosed pursuant to ‘such first mortgage, or any remedial acdon or .
- proceeding mtakenormnmted.nrespectotzhemongagedproperqetanv& o
- part thereot under the -first mortgage, Wraparound Mortgagor will indémnify

. Wraparound Mortgagee against any loss, cost or expense incurred by

Wraparound Mortgagee on account of the accsieration of te first mortgage,
the sale of the mortgaged property pursuant to loreclosure or Wraparound ”

| _MengAgee‘smzrdtm«paymem of theﬁnt mongage.

- (h? !n cmﬂm of me gxm mdeuvew 02 the mrtgagemtemed by,
A ages does nmm transter and.

e mmgagc, *mpat.‘ii id Morty

agee mﬂ do all thmgs nacssuy ana propee 10 cdvm Fim'.:- B
r mdm«atmomimrequxedby: |
i.mwm';_ |

Mortgagar and o

| | Fim Mcrtgagee, and which first mongage was reccrded on Juae i, 1977, as Dowment No. - .:'
- 410327 in the Office of the Recorder of Lake County, Indiana. Suen first mortgage was - .,
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B "-asangn sm:a pcmon of the momhiy mstanmems ot pnncxpal and interest due on

. the wraparound mortgage note to First Mortgages as additional security ‘o

First Mortgagee and hereby directs Wraparound Mortgagor to pay @ the =

 account of Wraparound Mortgagee all monthly payments due on such first

mortgage note. This assignment shail contmua until such nme as the nrst_: '

: :mcrtgage has been paid in fuao

¢ The monthly payments .due trom Wrapa:mmd \&ongagor o wraparcund..._*;f
- Martgagee pursuant to the note secured by this wraparound moregage shall be -
- paid at Southiake Nationai Bank, Loweil, Indians, by check payadbie to the
 order of Southiake National Banik. Wraparound Mortgagee adrees that such -
~ payments shail be applied monthly cn tha payments due on the first mortgage: =
- and any amounts remaining after the required monthly payment has been made . -
. .on the first morigage shail be deposited 0 the dSredit of Wraparound -
: Mmag&atmmcmrtometumaatmm&mm Al .
- payments of principal and interest made by Weaparound Mortgagor shail be
~ applied in payment of grincipal and interest on the wraparound moctgage, -
Mewmtmdlpammmapphedmpsvmtct prmdpuandmterest o

- on the {irst mortgage.

() Wraparound -Mortgagor g'ams Wrapamund Mar:gagee p«mmm to secm'e"-:
o . fram the First Mortgagee, from time o time, records of paymenrs made by L

?Wmmmmaﬁ:s:mmgage.

_f :‘.yl(k) - Itpmamtomﬁrstmmgage.mmam >
- . or destruction or any award o payment apj

MW appiied - inr
Solongasmyofmemdebtmjff 'medﬁlaﬂremmﬁ

o 12. Shaud Mcngagor aﬂtomm:&dprﬁpmyortodeﬁmmmmwﬁmm;* o
L ‘Aorgagea or 10 pay taxes or assessments which may bDe assessed against the property,
. Mortgagee is authorized at its option to insure the same and aiso to pay taxes and. .. .-
. asseasmemsagamstmeprm and mortgagor heredy agrees to cefund Upon demand any . -
.- such sums so paid with interest thereon at the rate of fourteen percent {14%j) per annum, =~
- and this mortgage shall stand as security mmmanymhmsopmdshaﬂbecome e
gpartct the mdebtedn«sherebyxecured. . | .

.13, Mortgagor shall have the rxghe ana prmiege of prepaymg at any txme and o
- .thhoutpmanvanyoneormmofmepaymen:sprowdedmmdnote- provided, hawever,
. that all prepayments of prmcxpat be amphed oro :amo on me last mamnng‘
u\stanmentsoisa:dnote. L | | L

18 Mortgagor may not transfer her interest in the real estate nor may iy
o mortgageoeasmmedbyagranmof the reaj estate, without thepnor wrmen consam of. e
- the Wraparound Mortgagee, R

DATED this 23 day chanuary 1981.

. . .
CETRVRE YOV NN IY LTI NIUNT. (4]

siicable 10 a teking Oy eminent
dmnuappﬂedagm &ehmmgagemmmwtsowpmmq
hqlanco due on d’us wraparouml- ER

| ..,ummd.MmWagrmtopayaumandmmw«herwmtmyoej” |
. levied or assessed upon or against the martgaged premises as. ‘they become due-and -~
| payables and to pay for casua.lty msurance for’ tneprermses m amounu saﬂsﬁmow tof T
- .wraparmdmftgagee- | e | '
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. STATE OF INDIANA § s
COUNTY OFLAKE ) B |

Befcre me, the undarsigned, a Notary Public in and £ur said Coun:y and State. this
£3 = day of January, 1981, personaily appeared Virginia L. Johnston, and acknwledged
the execution of the foregoing mortgages In witness wnereoa I have heremto sunscnbed
mynameanda:ﬁxedmyoftxcxaiseak o | . e

v, -ﬂ%«fﬂ\“.
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Thu document prepared by Timothy R. Sendak Attomey at Law o
P.Q. Sox 359 209 Soum Main Street, Ctovm Point, Indxana ¢6307
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