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CHICAGO TITLE INSURANCE CSHPA.‘!”‘

| MORTGAGE INDIARA DIvISION
(13516 '

THIS MORTGAGE is made this. .............. 200 . day of. .. S 3AWALY ... ... .

1987 between the Mongagor. . .R0UoLES L. Lebaca and Corazon M. Lebata, married =~ . . .

........................................ {herein - Borrower ), and the Mortgagee, . . .................
St:abui;y : Lnc. a corporauon organized and

----------------------------------------------------------------
...............

...............

--------------------------------------------------------------------

WHEREAS. Borrower 15 indebted to Lender in the principai sum of ...................................

................................................

note dated..J3RUAry, 5: L1931 .. (herein ~Note™). providing for monthly mstallmc%sl ft prmczpal and

l‘ -

interest, with the batance of the indebtedness. if not sooner paid. due and pavableon. . .. 52TV E oLl

To Secure to Lender (2) the repayment of the indebtegness cvidenced by the Note. with inteecst thereon. the
payment of all other sums. with interest thereor. advanced in accordance hercwith to orotect the security f this
Mortgage, and the pérformance of the covenants and agrecments of Borrowcer hercin contained. and {b) the repavment
of any future advances, with interest thercon. made 10 Borrower by Lender pursuant to paragraph 21 hercor (herein

“Future Advances ), Borrower does herebv mortgage, grant and convey (0 Lender the following described property
located in the Countyof. . .... T . State of [ndiana:

The East 17 feet of Lot 6, all of Lot 7 and the West 7
feet of Lot 8, Bleock 3, Industrial Center Subdivision,
in the Town of Griffith, as shown in 2lat Beok 17 page 13,

in Lake County, Indiana.
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ToGeTHER with all the improvements now or hereafter erected on the property. and all casements, rights,
appurtenanccs, rents, rovaitics, mineral, oil and gas rights and profits. water. water rights. and watcr stock. and ail
fixtures now or hereafter attached to the property. all of which. including replacements and additions thencto. shait be
deemed to be and remain a part of the property covercd by this Mortgage: and ail of the foregoing, together with said
property {or the ieasdwld astate if this Mortgage is on a {easehoid) arc herein referred to as the “Property™.

| Borrower covenants that Borrower is lawfuily sciscd of the estate hereby conveyed and: hgs the right to mongage,
grant and convey the Property, that the Property i uncacumbered. and that Borrower will warrant and defend i
gencraily the titic to the Property against ail claims and demands, subject 0 any deciarations. casements or restrictions | ;.,‘
listed in a scheduic of exceptions {0 coverage in any title msuram:g poticy - msunng Lender's interest ini the Propcﬂy A 7 - /
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Untroam Covenants. Borrower and Lender covenant and agree as foilows:

. Paymeae of Principal and Interest. Borrower shail promotly pay when due the principal of and inrerest on the
indebtedness cvidencey by the (Note. prepayment and late chargas as provided in the Note, and the principsl of and interest
on any Puture Advances secured by this Morigage.

3. Fuads fer Taxes and Insuraace, Subiect (0 appiicable law or to a3 weitten waiver by Lender. Borrower <nail pay
10 Lender on the dav monthiv inctaliments of orincipal and interest are pavadle under the Note. until the Note 15 paid in (ull,
a sum therein “Funds”) ecqual 10 one-twelfth of the vearty raxes and assessments wnich Mav alan prioruy over 1nis
Mortgage. and ground reats on the Property. if aay. pius one-twelith of vearly premium instailments for hazard :nsurance.
plus one«weifth of vearly premium nstailments tor mortgage msurance. :{ any. all as rcasonably estimated imtially and {rom
ume 10 time hv Lender on the nasis of assessments and mils and reasunable esumates ihereot.

The Funds shail be hetd in an insuranion the deposits or accounts ol which are insured or guaranteed bv a ~=derai or
state ageney finciuding Lender if Lcnder 15 such an institution . {.ender shail upply the Funds o pay said t3xes. assessments.
insurance premiums and ground rents. {.ender may not charge 1or o holding and appiving the Funds. anatvzing s3uld account.
or verifying and compuing said assessments and biils. unless L.ender pavs Borrower intcrest on the Funds and applicaoie law
permus Lender fo make such a charge. Borrower and {cnder may agree in wnaung at the time ol execuuon N thus
Mortgage that nterest on the Funuds shail be pad to Borrower, and unicss such agreement s made or applicabie law
requ:res such interest to be paid, Lender shail not be required 1o pav Borrower any interest of carmngs on the Funds. Lender
shall give to Borrower, without charge. an annuai accounting of the Funds showing credits and uJebits (o the Funds and the
purpose Tor which cach debit 10 the Funds was made. The Funds arc piedged Js additonai secuntv for the sums sccured
hy ttus Mortgage.

If the amiount of the Funds heid by Lender. together with the fuiure monthly instaiiments of Funds pavahie prior 10
the due dates of taxes. asscsments, insurance premiums and ground rents. shail exceed the amouat required 10 payv <Al taxes,
assessments, insurance premiums and uround rents us they fall due. such excess shail be. at Borrowers opuon, ther
promptiy rcpaid to Borrower of credited to Borrower on momhiy instaliments of Funds. (f :he amount of the Funds
held by Lender <hail not ve suificient to pay taxes. issessments. insufance premuums and ground rents as they fail due,
Borrower shall pay to Lender any amount necessary 1o make up the defictency wathia 30 davs trom the date notice 1s matled
by L<nder to Borrower requesting payment thereot.

Uvoon payment in {ull of ail sums secured by this Mortgage. l.cnder shafl promptly refund to Borrower any Funds
heid by Lender. Uf under paragraph 13 hereot the Propenty s <oid or the Property 1s otherwise acqusred by Lznder, Lender
shall appiv. no iater than immediately prior to the saie of the Property or is acqusition by Lender, any Funas heid by
Lender at the time of applicauon as a credit aganst the sums secured by this Mortgage.

3. Applicetion of Payments. Uiniess apoticable iaw provides otherwise. ail pavments received by Lender under the
Note and paragraphs t and 2 hereot shail be appiied by f.ender first in pavment of amounts pavavie to Lender by Borrower
under paragraph 2 hereol. then (0 interest payabie on the Note. then to the principai of the Note. and then to iacerest and
orincipal on any Future Advances.

: 4. Churges: Liess. Borrower shail pay ail taxes. asscssments and. other charges. fines and impositions attnbutabie (o
the Property which may attain a priocity over this Mortgage. and leasenoid payments or ground rents, if any, ia the manner
provided under paragraph 2 hereof or. :f not paid in such manner. by Borrower making payment. when due. dn-ecui 10 the
payee thereot. Borrower shail promptiy furmish to Lender ail notices of amounts due under this paragraph. ind in the zvent
Borrower shall make payment directly. Borrower shall promptly furnish to Lender -eceipts evidenting such payments.
Borrower shall promptly discharge any lien which has oriority over this Mortgage: provided. that Borrower shail not be
required 10 discharge any such lian 50 iong as Borrower shail agree in writing (0 the payment of the ootigation secured by
such lienl in a manner accepradle to Lender. or shail in good faith contest such lien by, or defemyd enforcement of such lien .
legal procecdings wnich operate to prevent the entforcement of the iien or forteiture of the Property or any part thereof.

: S. Hoazsrd insursnce, Bocrower shail keep the improvements now existing or hefearter erccted on the Property insured
against loss by fire. hazards inctuded within the term “excended coverage™”. and such other hazards as Lencer may require
and in such amounts and for such peniods as Lender may require: provided. that Lender shail not require that the amount of
such coverage exceed that amount of coverage required (0 pay the sums secured by this Mongagc.

The insurance carrier providing the insurance shail be chosen by Borrower subject to approval by Lender: prombd.
that such approval shail not be unreasonabiy withheid. All prermiums on insurance poiicies shall be paid in the manner
provided under paragraph 2 heredf or. if not paid in such manner, by Borrower making payment, when due, cireciry to the
iNSUrance carrer.

All insurance pohcses and renewais thereof shail be in form acceptabie to Lender and shail inciude 3 standard mongage:
clause in favor of and in form acceprabie (o Lender., Lender shail have the right to hold the policies and renewals thereof,
and Borrower shall promprty furnish to Lender ail renewal notices and ail receips of pad premiums. {n the event ot loss,
Borrower shail give prompt notice to the issurance carrier and Lender. Lmdermy make proot _* loss if not mads prompuy
by Borrower,

Unless Lender and Borrower ctherwise agres in writing, mumpmmubsawndtommorwof
the Property damaged. provided such restoration or repair is economicaily feamblie and the security of this Mortgage is
not theredy impaired. If such restoration or repair is not economically fcasible or if the secutity of this Mongagc would

zmmmemwmprmmnmaopmdwmammmdby this Morngage. with the excess, if any, sad
to Borrower. If ihe Property is abandoned by Borrower, or il Borrower fails (0 respond to Lender within 30 days {rom the
date notics is mailed by Lender to Borrower that the insurance cacrier offers to settle 3 claim for insurance benesits, Lender
is authonzed to collect and appty the insurance proceeds at Lender's optioa ¢ither to muonorremotdu Property
or 10 the sums secured by this Morigage.

Uniess Lender and Borrower otherwise agres in weiting, any such appiication of crom to pnincipal shail not exiend .
or postpone the due date of the monthiy inostaiiments ceferred to in paragraphs ¢ and 3 hereof o¢ change the amount of
such instaliments. [ under paragraph 18 hersof the Property is acquired by Lender. ail nght, utie and interest ot Borrower
in and to any msurance policies and ia and to the proceeds thereot resulting from damage 0 the Property prior t0 the sale
or acquisition shail pass to Lsnder to the extent of the suns secured by this Morigage immediateiy prior 10 such saie or
acquisinion.

i 6. Preservation snd Maintsnasce of Progerty; Lemsetioldz Condominiven: Pianmed Usit Develspmants. Sorrowesr

S shail kesp the Property in good repair and shall not comanit’ waste or permit impairment or deterioration of the Property

S i and shall comply with the provisions of any leass if this Mortgage is on a icasehoid. (€ this Mortgage is on a unit ta a

condominium or a planaed unit deveiopment. Borrower shail pertform ail of Borrower’s obligations under the dectaration

or covenants creating or governing the condomgium. or pianned unit deveiopment. the by-iaws and reguiations of the

! condominiut or pianacd unit deveiopment, and conasiituent documents. If 2 condominium or pianned unit development

SR i rider s executed by Borrower aand recorded together with this Mortgage, the covenants and agreemeénts of such ridet

l shail be incorporated into and shail amend and supplement the covenants and agreemenis of this Mortgage as if the rider
= were a part hereof.

B 7. mdwm. lfﬂomeffmhcogenorm:hamunndwcommedmm

b Mongage. or if any action or proceeding is commenced which materially adects Lender’s interest in the Propertv,

R ‘ including, but not Jimited to. eaunent domam. insolvency. code enforcement, or afrangements or proceedings invoiving a
’ ‘ : bankrupt or decedent. then Lender at {.cnder’s aption, ypon notice (0 Borrower. may make such Jpperrances, disburze such

1 sums and ke such action as is necessary to protect Lender's :nterest, inciuding. but oot limited to. disbursement of

3 reasonable atomey's fees and eniry upon the Property to make repairs. [f Lender required mortgage insurance as a

R condition of makiog the loan secured by ‘thus Mon;age. Borrowcr shall pay the premiums cequired to maintain such
B B insurancs in cffect until such ums as the requirement for such insurance terminates :a accordance mth Bormmr’s and

)
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Lender's written agresment or applicable faw. Borrower shail pay the amount of all mortgage insurance pmnmmn in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant 1o this paragraph 7. with iaterest thercom. shail become additional
indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of pavment, such
amounts shall be payabie upon nofice from Lender to Borrower requesting payment thereof. and shail bear interest yrom the
date of disbursement at the rate pavahle from time to ume on outstanding principal under the Note uniess payment of
interest at such rate wouid be contrary to applicabie law. :a which event such amouna shail bear interest at the hignest rate
permussibie under applicable law. Nothing contained in this paragraph 7 shall requuire Lender 10 incur any experse Or take
any action hereunder. .

3. Inspectioa. Lender mav make or cause to be made reasonabie entrics upon and inspections of the Prooerty. provided
that Lender shail give Borrower notice prior to any such inspection specifying reasonable causg therefor 'emed to Lender’s
interest 1n the Propefty.

9. Condemnzdon. The proceeds of any award or claim for damages. direct or consequential. in connection with any
condemnation or other taking of the Proaamr or part thereof. or for convevance 1n lieu of condemmeatton, are hereby assigned
and shaii be paid to Lender.

[n the event of a total taking of tha Propesty. the proceeds shail be applied to the sums secured by this Mortgage.
with the excess, if any, paid to Borrower. [n the event of a partial taking of the Property. uniess Borrower and Lender
otherwise agree in writing. there shail be applied to the sums secured by this Mortgage such proportion of the aroceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediatety prior to :he date of
taking bears to the {3ir market vaiue of the Property 1mmednatd7 prior o the date of taking, with the balance of the proceeds
paid 10 Borrower,

(t the Property is abandoned by Borrower. ot if, after notice by Lender to Borrower thet the condemnor osfers t0 make
an award or settie a ciaim for damages. Borrower fails (o respond to Lender within 30 days after the date such notice 18
mailed. Lender is authorized 20 collect and appily the pmeeeds. at Lender’s opuon. 2ither to reswatation or repasr If the
Property or to the sums secured by this Morrgage.

Uniess Lender and Borrower otherwise agree in writing, any such appiication of proceeds o principal sheil not extend
or postpone the due date of the monthly instaliments referred 0 in paragraphs | and 2 hereof or change the amount of
such nstaliments,

10. Borrower Not Refessod. Extension of the time for payment or modificauon of amortizaton of the sums secured
by this Mortgage granted dv Lender to any successor in interest of Borrower shall not operate 10 refease, in any manner.
the liability of the originai Borrower and Borrower's successors n interest. Lender shail not be required !0 commence
proceedings against such sUCKESsOr Or refuse 10 exiend bme for payment or otherwise modify amortizanon of the sums
secured by this Mortgage bv reason of anv demand made dy the onainai Borrower and Borrower's successors in intenese.

11. Forbearssce by Lender Not 8 Weiver. Anv forbearance by Lender in exercising any right or remedy hereunder. or
otherwise atforded by applicabie faw. shail not be a waiver of or preciuds the exercise of any such nght or remedy.
The procurement of insyrance or the pavment of taxes or other iiens or charges by Lender shail not be a waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumuistive. All remedies provided in this Mortgage are distinct and cumulative to any other ngm or
rerhedy under this Mortgage or afforded by faw or equity, and may be exercised concurrentty. dependently or successively.

13. Soccessors and Assigns Bound: Joint and Severnd Liakilitys Captioms. The covenants and agreements herein
contained shali bind. and the rights hereynder shall inuce to. the respective successors and assigns of Lender and Borrower.
subject to the provisions of paragraph {7 hereoi. All covenants and agreements of Borrower shail be joint and severai.
The captions and headings of the paragrapns of this Mortgage are for convemence only and are not 10 be used to
interpret or defing the provisions hereot.

18. Nodee. Excepr for any notice required under appiicabie law t0 be given in another manner. fa) any notice o
Borrower provided for in this Martgage shail be given by maiing such notice by certified maii addressed to- Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein. and
(b) anv notice 10 Lender shail be given by cerufied mail, retumn ceceips requested, (o Lender’'s address stated herem or to
such other address as [ender may designate by notice 10 Borrowar as provided herein. Any notice provised for in this
Morigags shail be deemed to have been given to Borrower or Lender when given -in the manner designated herein.

15. Uniforsa Mortgages Governing Law: Severndility. This form of morigage combines uniform covenants {or nations}
uss and non-uniform covenants with limnited variations by jurrsdiction to constifute a uniform secufity iastrument covering
real propetty. This Mortgage shail be governed by the {aw of the junsdiction v which the Propenty is located. [n the
event that any provision or clause of this Mortgage or the Nots condicts with appticadls law. such conflict shall not affect
other provisions of this Mortgage or the Note which can be givén edect without the conflicting provision, and to (hu
end the provisicns of the Mortgage and the Note are declared 1o be seversbie.

16. Bomrower’s Copy. Bmtshﬂlbefumuhedamfonmdcopyoﬂhaﬂmmdo(xha Mortgags at thenm L
of execution or after recordation hereof,

7. Transfer of the Proporty: Assumption. If ail or any part of the Propenty or an interess therein 8 soid or ransferred
by Borrower without Lender’'s prioe written consent, excluding (a) the creation of a lien or sncumbrance subordinate (o
this Mortgage. (b) the crestion of a purchase money security interess. for household appliances. (c} 3 (ransfer bv dewvise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three vears or less
not containing an option to purchase, Lender may, at Lender’s option. deciare ail the sums secured by this Mortgage t0 be
immediately due and payable. Lender shail have waived such oprion (0 acceferats if. prior 10 the saie or transfer. Lender
ard the person to whorm the Property is 10 be s0id or transferred reach agreement in writing that the credit of such person
is satisfactory 10 Lender and that the interest payabie on the sums secured by this Morngage shall be 2t such rate as Lender
shail request. {f Lender has waived the option to acceierate ptowoed in this paragraph !7. and if Borrowers successor in
interest has execuied & weitten ssumplion agreement accepted in writing by Lender. Lender shall relesis Borrower trom ail
obligations under this Mortgage and the Note.

If Lender exercises such optnon {0 acceierate. Lender <hall meil Bormnmofon accordance vmh

paragraph 14 hereof. Such nolice shall provide 2 period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums deciared doe. {f Borrower faiis 10 pay such sums prior 10 the expiration of such period.
I ender may. without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

- Now-Uniroan CoveENANTS. Borrower and Lander further covenant and agree as follows:

(8. Acceioration: Remedias. Excope as provided in piragrapk 17 heregd, upon Borvower's dresch of any coveanat or
md!mbmmmmmmmm«uymmudh&Mmm
prior to stcelerstion shall mail nctice (o SBcrvower 13 provided in porseraph 14 hereat specifyiag: (1) the breaci: (2) the action
required to cure such brescst (1) 8 date, oot iess than 30 daye from the dute (e notice is msiled to Sorrower, by which such
breach must bo cured: and (4) thee fsiinre 10 cure such bevach 0a or before the date specified in the notice oy resumit in
acceieration of the serms secured by thin Morgage. forecicsure by judicitl procesding snd ssin of the Progerty. The nertice
shadl furmer inform Bactower of the right ta reinstate 2fter acceieration aad the right o st in the foreciosure praceeding
the aou-ezistence of a defavit or say oticr defense of Bormwer t0 acvelerntion awd foreciosure. if the breseh is net cured on
or before the dats specified ia the aotice. Lender at Lender's cpthem may deciare il of the saims sacured by this Mactgage to be
imenodintely dus and paysbie withowt furiher demiond and may forecione (hio Mocgaee by jwdicial prmeveding. Lender shal)
uuwuwmmnmmmwmammmmmwmmmm
and cests of decumentary svidence. abstraces and title caporst.

19. Bormower's Rizht te Reimmtate. Notwithstanding Lender's acceierstion of he sums secumed by xh:s Mortgage.
Borrower shail have the right to have any proceedings tegun by Lender to enforce this Mortgage discontinued at anyum
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prior to entry of 2 judgment enforcing this Mortgage 1f: 1a) Borrower pays Lender ail sums which wouid be then due under
this Mortgage, the Note and notes secunng Future Advances, (f anv, had no acceteration occurred: ‘b) Sorrower cures aii
hreacha of any other covenants or agreements of Borrower contamed in this Mortgage: (c) Borrower pays ail rezsonable
expenses incusred by Lender :n enforcing the covenants and agreements of Barrower contained in thrs \longagt and in
enforeing Lender's remedies as provided 1a paragragh |3 hereof, including, but not timuted to. reasonaste attorney's {ees: and
‘'d) Borrower rakes such acuon as Lender may reasonadly reguire 10 assure that the lien of this Mortgage. Lander's iaterest
in the Property and Borrower's ontigation (0 pay the sums secured by thrs Morigage shail continue ummpared. Upon tuch
payment and cure by Borrower, this Mortgage snd the obligations secured hereby shail remain n tull force ana erfect as if
no acccieration had occurred.

20. Assignment of Rentss Appoistment of Receiver. As additional secunity hereunder. Borrower hercbv assigns (0
Lender the rents of the Property. provided that Borrower shatl. pnor 1o acceleration under naragraph |8 hersof or
ibandonment of the Property. have the right to collext and retam such reats as they become due and payable.

Upon acceleration under paragraph {3 hereot or abandonment of :he Property. Lender shail be entitied, to the extent
provided hv appiicable law, 10 have a receiver appointed by a ccurt {0 enter upon. take possession of and manage the
Propertv and to cotiect the renis of the Property including those past dus. All rents collected by the receiver shail be appiied
first 1o paymem of the costs of management of the Propeny and coilection of rents. including. but not fimitey to. receiver's
fees, premiums on receiver's bonds and reasonable attorney’s fees. and then to e sums secured by this Mortgage, The
receiver shail be liable 10 account onty for those rents aciuaily received.

21. Futere Advemces. Upon reguest of Borrower. Lender. at Lender's optinn prior 10 reicase of this Morrgage, may
make Future Advances 10 8orrower. Such Future Advances, with interest thereon. shall be secured by this Morigage waen
evidenced by promissory noles siating that said notes are secufed nereby. At no ume shall the principal amount of the
indebtedness secured by this Morigage. a0t including sums advanced 1n accordance herewith (o protect the secunty of this
Morgage. exceed the onginai amount of the Note plug USS. . 00R@ . ... ... ... ...

22. Retesse. Upon payment of aii sums secured by this Morigage. Lender shall release this Mortgage without charge
to 8orrower.

3. Waiver of Velenticn sod Appresecent, 8orrower hereby waives all right of valuaton and apprasemsent.

IN WrTNESS WHEREOP, Borrower has exccuted this Mortgage. 7 z ;

......................... veons.(Seal)
bata ~30rrowes
M e, . . (Seal)
~Barrower

STATE OF INDIANA, . .. =& . . ... County ss:
Onthis... 288 . ... ... dayof................ < g.méai? r b tbcfote ¢. the unaersigned. a
Notary Pubiic in and for said Coumy, ggrsonaily appgared. .72 olls L. .".e. sata aqa . .
...... Corazon . Labata, :us. *-‘ .'.‘:'- and acknowmdged the vxecution of the foregoing mstmmem.

WITNESS my hand and official seal.

My Commission expires: .,f_ﬂ 4 - / Z Z ; Z( :
March 27, 1982 Gzl - s

Suphemia L. Stewart = rorvemicResident of Lake |
This instrument was prepared by:. .Jick. Stepanovieh, AGROTREY, .. ................ QowRtY.,. . lndians

1Sceco Boicx This Lind Reeresd For Lonosr and Ressraan A Y 2 S SIS
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NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WRHICH CONTAINY
A PROVISION ALLOWING FOR CHARGEYS IN THE INTEREST RATE. INe
CREASES IN THE INTEREST RATE WILL RENSULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this>, o3, . . | dayol .. .<apuary 19, 21, . and is incurporated into and shail
be desmed (0 amend angd suppiement the Morgage, Deed of Trust, or Decd (0 Secure Dedt {the *“Security {nstru-
ment’’) of 1ha samie date given By the undersigned {the **Borrower’’) 10 sccure Borrower’s NotetG .. .. ... ..........
................................... oY 2T 3O -
{the **Lendgez’"; of the same daie (the **Note’’) and covering (he property described in the Security (nsirument and
locatedat,..ornnn.... 215.Glen Bark Aveaus, . Colffith, . I .. . 468319 . . iiirerinaraneaaeanenann

Proponty AddvesD

piiflentioas, In addition (o the covenants and agreements made in the Securnily Inmrumens, Borrower and
Lewr funw covenant and agreo as follows:
A, INTERFST BATE AND MONTHLY PAYMENT CHANGES

Ths Note has ag **tnitial Interest Rate”” of . . . 1330 . . %. The Notg interest rats may de increased of degreased
ona exch Charge Datg, as described in the Note. Changes in the interest raie are governed by changes in the **Contract
Intevet Rate, Purchase of Previously Occupied Homes, National Average (or all Major Types of Lenders'® made
available by 1he Federal Home Loan 8ank Baard (the *‘index’’). The interest rate cannod be changed to more thas
- A .. PETCZBIBER POIRLS higher Of lower than the initial {nterest Rase. |

1f the imtarest rate changes, the amount of Borrower's monthily payments wiil change as provided in the Note. in-
creass) in (thg tntevest rate will resuit in inw payments. Decteases in the interest rate will resait in lowee payments,
B. LOAN CHARGES

It could be thas 1he loan secureud by the Sceurny Instrunicnt is subjoct 10 2 law which scts maximuss loap charges
and thes law 8 interpreted so thas the interest or other {can charges calletied or 10 oe collested ia connecuion with the
loan wouid excosd permuited limits. If this is the case, then: (A) any such loan charye shail be reduced by the amount
NeCSRLRrY (o reduce the charge to the permiied limit: ang (8) any sums aiready collectied from B8orrower which exceed-
od permitted limits will be refunded to Borrower. Lender may choose 1o make this refund by reducing the principal
owed uader the Note or by making a dircet payment te Borrower.
C. TRARSFER OF THE PROPERTY

If there i3 a transier of the Propenty subject to paragraph 17 of tha Security {nsirument, Lender may require
either aa increase 18 the current Noite interest r21c or an increase in (e Base index figare, or both, 33 2 condition of
Lender waiving the opiion to acceierate provided in paragraph 7.

By signing this, Borrower agrees (0 all of the above.
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