TH:S FORM HAS SIIN APPROVED BY THE INOIANA STATE SAR ASSOCIATION FOR USE 8Y LAWTYERS ONLY. THE SELICTION OF A FOEM Of ‘

INSTRUMENY., FILLING IN BLANK SPACES., STRIKING. OUT :mmslcm AND INSERTION OF SPICIAL CLAUSES. CDN‘NW“’ THE PRACTICE
OF LAW AND SHOULD £2 OONE BAY A LAWYER.

* CONTRACT FOR CONDITIONAL
BI7H28 SALE OF REAL ESTATE

THIS CONTRACT. made and entered into by and between
OFELIA V., MARTINEZ, Husband and Wife

JUAN F. VENEGAS and MARIA VENEGAS

(hereinafter called “Seller”) and

. (hereinafter cailed “Buyer’’),

WITNESSETH:
Seller herebv agrees to and does sell to Buver. and Buver hereby agrees to and does purchase from
Seller, the foilowing described real estate (including anv improvement or improvements now or hereafter

located on it) in __Gary, Lake County,
peing hereinarter cailed the *Real Estate”):

Lots 1 and 2 in Block "C" in Qak Ridge on the
Grand Calumet Second Addition to Gary, as per
piat thereof, recorded in Plat Book 20, page 43
in the office of the Recorder of L.ake County,
Indiana. |

- Subject to:
I. Any and all taxes and assessments
after the date hereof.

2. Any and all easements,
‘encumbrances, covenants and/or
other restrictions of record.

upon the following covenants. terms and conditions: % % gt
= = -
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The Purchase Prico and Mannes of Payment =;-,—; ~ 3 z

1. The Purchase Price. As the purchase price for the Real Estate, Buyer agrees to pak to @;er and>
Seller agrees to aecept from Buyer the sum of ‘""“'""““'"""'"""’;‘:‘““"‘“""’""‘" ———
--o--n.—b----nuo-ﬁ-ao-Q‘n‘—-----QDoum lswmg) -

2. The Manner of Paymont. The purchase price shall be paid in the following manner: =

The sum of - SO D 4D WP S D A D D S D D U U TS W D DD P D D W W .-‘-g------a---~.---~--‘

Three Thousand Fiv ﬁundred---------v—--------------o Dollars ($3:.990. 00==cn=-)

was paxd by Buyer to Seller at the time of the executaon and dehverv of this contract. and the receipt of snch
sum is hereby acknowledged by Seller

__Three Thousand Five ﬁ[undred~------------------------- D,,nm (3 309 QQ------)_
shall be pald W 20 or bef:gre Ag 11 1~---—-- 19 1 axptog v

kY

(¢c) The unpaid balance of the purchase price snall bear interest at the rate of ~=0=__ per annum,
tedniD_intersst/not applica

such interest to be compu

bie advance. on _not.applicable

Indiana. (such real estate, including improvements,

upon the principal sum unpaid at the beginning of such period. The amount of interest so found due shall be

deducted from the amount of aggregate payments made during the succeeding period and the baisnce of the
aggregate of such payments shall be credited against the prmcmal
(d) All pavments due hereunder shall be made to |

i
Prepayment of the Purchazo Price
Buyer shail have the privilege of paying without penaity, at any time. any sum or sums in addition to the
payments herein required. It is agreed that no such prepayments, except pavment in full, shail stop the
accrual of interest on the amount so paid until the next succeeding computation of interest after such pay-

ment is made. Interest shall not accrue after the date on which Buyer makes any payment that co»nat:tutes
tuil payment of the purchase price.

or at such other piace' as Seller shall demgnate in wrxtmg .
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Tox:es. Assessments amﬂ insurante |
1. Taxes. Buver agrees to a.ssume and pay the taxes on the Reai Estate begmmng thh the xnsta.llment

mstauments of taxes due and payable thereaitet : |
2. Assessments. Buyer agrees to pav any assessments or charges upon or applvmg to the Real Estate
~ for public or municipal improvements or services whicil, after the date of this Agreement. are constructed
or installed on or about the Real Estate or otherwise serve the Real Estata. - N
3. Penmalities. Buyer agrees to pay any penalties. whether in the form of interest or otherwise, in con-
nection with the late or untimely payment of such taxes. assessments or charges. : o
4. Insurancve. Buyer agrees to keep the improvements included in the Reai Estate insured ander zire ,
and extended coverage policies and to pay premiums on such insurance puhcxes as they become due. Such
insurance shall be carried in a company or companies approved by Seller and in an amount not less than the
halance of the purchase price due hereunder. Such policy or policies shall be issued in the name of Seller
and Buyer, as their respective interests may .appear. and shail be delivered to and tetamed bv Seller durzng ,
the continuance of this contract.
5. Seller's Right to Perform Buver's Covenants. If Buyer fails to perform any act or to make any pay-
ment required of him by this Articie {II, Seiler shail have the right at any time, without notice, to perform
- any such act or to make any such payment. and in exercising such right. to incur necessary and incidental
costs and expenses, including attorney fees. Nothing in this provision shall imply any obhganon on the part |
- of Seiler to perform any act or to make any pavment requu-ed of Buyer.
_ The exercise of the right by Seller shail not constitute a release of any obligation of erer under this
Article IIT or a waiver of any remedy given Seller under this contract, nor shall such exercise constitute an
? . estoppel to the exercise by Seiler of any right or remedy of his for a subsequent J:a;lure by Buver to perform
;é; any act or make any pavment required by him under this Article IIL.
[ ' Payments made by Seller and all costs and expenses incurred by him in connection with the exercise of
such right shall, at the option of Seiler, either (a) be pavable to Seller by Buyer within 30 days after demand.
or (b) be added to principal. In any event such payments and such costs and expenses shall bear mterest from
the respective dates of making payment or incurring costs and etpenses

g-v
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Posseasm '
Seller shall deliver to Bus er tuil and complete possession of the Real Estate N

. ---p---n--nco--‘-Q--.&Qﬂua--Q-ﬂ-p-pgqn.bq‘ﬂ.ﬂﬁ-n

. After ‘::?.L&.@L‘::::‘:days from the date hereof Seller shail pay to Buver $10.00 {(ten doliars)e==x per

E ~ day for each day Seller withholds possession of the Real Estate from Buyer. Such payment, however, shail
[ . not serve to extend the date upon which possession must be delivered to Buyer. Buyer's right of possession
Z;; | shail continue until terminated pursuant to Article IX “Seller’s Remedies on Buyer’s Defzult." Au utﬂxtxes
; ~ shall be paid by Seller to tbe date possession is ngen.

t. : | | .

b E | _ ) . o - .1v

L N . Evidmoﬁ‘i’!ﬂe
(ir titic mdenee is farnished hetewnh. stnka pazramph B.)
A. Seuet has fnrmshed Buver an

: ‘owner’s title insurance policy (strike °'“"").
disclosing marketable title to the Real Estate to __Date of Clostn
Lo subject, nevertheless, to the following exceptions: (insert date)
~ _ State of Indiana Tax ’Vamm ’\To. 377036 agamat Roseado M. Marquez & E. H,’Viarguez filed =~ -

" ' * -‘ - Paint, Ind, |
o ine amount Or |
§298n _-_’--;

A tatiemaurance pohcy t‘umxshed under this contract shail be in the amount of the purcha.se price and 2

¥ shall be issued by an insurer satisfactory to Buyer. - £
[ Any further title evidence shall be at the expense of the Buyer. provided, ‘hawever. that the cost of . . |

~ ing the Real Estate shall be borne by Seller. . ;

| - Seller covenants and agrees that upon the payvment of :».n sums due under this contract and the prompt
and full performance by Buyer of ail his covenants and agreements herein made, Seller will convey or cause

- to be conveyed to Buyer, by Warranty Deed. the above described Real Estate subject to restrictions and
easements of recoed as of a date on or before the date of this contract and ail taxes and assessmen:s ‘which

; . are Buyer’s oblzgations.
;j{' — o W
Sﬂhfs Rigm to Mm'fgnga the Raal !:s?m
 Seller shail have the right to obtain. without Buyer’'s consént. a loan or loans secured by mortgage on
the Real Estate. and the right to renew any such loan or loans. Seller agrees, however, that the aggregate
‘principal balances of all such loans shail never exceed the unpaid balance of the purchase price for the Real o ‘

‘Estate under this contract. If Seiler encumbers the Real Estate by a mortgage, Buyer shail have the right
to make any omitted payment or payments and to deduct the amount thereof from payvments due under

} A addxtiomu title evidence necessitated by the acts or omissions of Seller or by any Judxclal pmceed.mz affect- ,
E P i
[

this coatract. Seller agrees, however. that he will pay all such mortgage ioans when due of at such time o

~ as Buyer pays in full all sums due under this c.ontracc. and Seller shau obtain vahd releases of all such S {
rno?tgage loans when they are paxd | co o | . S . h
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Assignmeant of Contract

Buyer may not seil or assign this contract. Buver's interest therein. or Buver’s interest in the Real
Estate, without the written consent of Seller: provided. however. that any such consent shail not he unrea.
 sonabdly withheld. and that no assignment shail operate to relieve either party from Hability hereon.

\'A11 ‘
Use of the Real Estate by Buyer, Seller’'s Right to Inspection
and Buyer’'s Responsibility for Injuries

1. Use, The Real Estate may s=ossswse===>he rented. leased. or occupied by persons other than
Buyer. Buyer may make alterations. changes and make additional improvements {only with) (without) the
written consent of Seller having first been obtained. Buyer shail use the Real Estate carefuily, and shail keep
the same in good repair at his expense. No ciause in this contract shall be interpreted so as to create or allow
any mechanics, labor, materisimen. or other creditors of Buver or ot an assignee of Buyer to obtain a lien or
attachment. against Seller’s interest herein. Buyer shail not commit waste on the Real Estate. In his occu-
pancy of the Real Estate, Buyer shall comply with all applicable laws., ordinances, and reguiations of the -
United States of America, of the State of Indiana. and ofi the City and Countv where the Real Estate is
situated. In the event of Buyer’s breach of this covenant and a re-entry by Seiler. Buver shall deiiver the
Real Estate to Seller in as good condition as they are now. ordmary wear and tear, acts of (:od and public
authorities excepted.

2, Seller’s Right of inspecuon. Seller shall have the right to enter and inspect the Real Estate at any
reasonable time. o

3. Buyer’s Respousibiiity for Accidents. A3 3 part of the consideration hereof, Buyver assames ail risk
and responsibility for accident or damage to person or property arising from the use of or in or about the
ReaiEstate e o

' ’x ' Do T
Seller’'s Remedies on 8uyer’s Defauit

Time shail be of the essence of this contract. '

If Buyer faiis, neglects or refuses to make any payment under this contract when due or to perform
any of Buyer's covenants. terms and - conditions when and as required under this contract:

(1) Seller shail have the right to declare this contract forfeited and terminated. and upsw such a
declaration, all right. title and interest of Buyer in and to the Real Estate shail immediately cease and Buyer
shall then be consitlered as a tenant holding over without permission and Seller shall be entitied to re-enter

and take immediate possession of the Reai Estate and to evict Buyer and all persons claiming under him:
{2) Separately or in conjunction with his right under item (1) above, as Seller may alect, Seiler shall

have the right to file in a court of competent jurisdiction an action to have this contract forfeated and

terminated and to recover from Buyer all or any of the following:
(a) possession of the Real Estate; ;
{b) any instajlments due and unpaid at the time of filing of the action and becoming due and
unpaid from that time until possession of the Real Estate is recovered: -
(c) interest on the principal from the last date to which interest was paxd until judgment or pos- -
aession is recovered by Selier whichever shall occur first: provided. however, that this shail not be con-
- strued as allowing Seller to.recover any interest which would be included under item (2) (b) above;
- (d) due and unpaid real estate taxes, assusmenta. charges and penaities w!w:h Buver is obligated
to pay under this contract; : o
{e) premiums due and unmad for insuranece whxch Buyer is obligated to ptovxde under Artxcle 1
of thus contract:

(f) the reasonable cast of repair of any physical damage or waste to the Real Estate other than.

damage caused by ordinary wear and tear, acts of God and public autRhorities;

{(g) any other amounts (other than pament of the purchase priee) whnch Buyer is ebhgated ta
pay under this contract. |
(3) In addition to any other remedy under this contract, beller shall have such other remedies as are.
available at law or in equity.
| (4) In any case Seller shail have the right to retain (without prejudice to hts right to recover any
other sums from Buyer, or to have any other remedy. under this contract) all payments made by Buver
to Seiler and all sums received by Seiler as proceeds of insurance or as other benefits or consxderations. in
‘each case made or received under this contract.

(5) Seller shall have the right to file in a court of competent jurisdiction an action to recover aﬂ of the
unpaid balance of the purchase price (which upon default by Buyer under this contract shall, at the option
of Seller, hetome immediately due and payabie) and interest on such unpaid balance until such unpaid bal-

‘ance is paid, together with any taxes, assessments, charges, penaities and insurance premiums pgid by Seller
under this contract and interest on such amounts until they are paid. unless such ameunts {(and mtereat on
them) have been added to principai under this contract.

The exercise or attempted exercise by Seller of any right or remedy avaﬂable under this contract shall ) |

not preciude Seller from exercising any other right or remedy so available, nor shail any such exereise or
attempted exercise constitute or be construed to be an eiection of remedies, so that no such right or remedy
shall be exclusive of any other right or remedy, and each and every such.right or remedy shail be cumuia-
tive and in addition to any other right or remedy available under ‘this contract.

in any judicial proceeding to enforce this contract Buyer speuzfically wgives, to the e':tent he lawfuily
may do, his right, if any. to a hearing preliminary t0 a judicial order for immediate possession ox: the Real
Estate to be granted to Seller under applicable law.

All sums payable under this contract are payable with accrued interest and without rehef from vaiua -
tion or appraisement laws. In addition to any other sum payable by Buyer under this contract, Buyer shall
pay any reasonable expense, including attorneys’ fees, incurred bv Selier in connection thh the e'(ercise of
any right or remedy under this contmct. and the preparation and delivery of notice.
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The failure or omission of Seller to enforce any of his right or remedies upon any breach of any of the
covenants, terms or conditions of this contract shall not bar or abridge any of his rights or remedies upon
any subsequent defauit. | . | |

Before Seiler shall pursue any of his rights or remedies under this Article [X. he shall first give Buyer
written notice ot the default complained of and Buyer shall have thirty {30)===+days from the posting
of such notice to correct any defauit; provided. however SiXf¥ {6Q)==we=~=x= days notice shajl be required
in the case of any defauit in payment of any meonies agreed to be paid by Buver under this contract.

X
General Agreements of Purtias

All covenants hereof shail extend to and be obiigatory on the heirs. personal representatives, suctessors

and assigns of the parties. When applicabie. the singular shall apply to the piural and the masculine to the
. feminine or the neuter. Any notices to be given hereunder shall be deemed surficiently given when (1) served
on the person to be notified. or {2) placed in an envelope directed to the person to be notified at his last

known address and deposited in a United States Post Office mail box pnstage prepaid. | '
_ Unless the rate of interest is otherwise specifically stated. interest provided bv this contract shall he
computed at the rate set forth in paragraph 2 of Article [ of this contract or if no rate is there set forth at
the rate of 2= n0=w—omm= per annum. | |

X1 o

| | | Additional Covenants - S |

l. Notwithstanding any provision to the contrary, in any judicial proceeding te entorce

: this contract, the prevailing party shall be entitled to recover any r:ea-'szona;ie. expenses,
including attorney fees, incurred by said party in connection witn the exercise of any
right or remedy under this contract. - -
! 2. The payments by Buyer to Seller pursuant to Article I adove are ail without interest.

¥ In the event of default by Buyer, the unpaid payments as well as the -ungaxd balance on_

- f:%’isd contract shall bear interest at the prime rate at date of default and thereafter unul -

In WITNESS WHEREOF. tt;e Seller and Buyer have exécuz;ed_ this instrument in dupiicate on this

1th ___ day of _November,

STATE OF INDIANA
 COUNTY OF [ AXE

Before me. s Notary Public in and for said County and State, on this ... J1tH
and aiso appeared 471V 35 QP A, - e — D
dnd each. aeknowiedged the «xzocution of the above and [forogoing Contrarct for
her voluntary act cud deed, ‘ -

WITNESS my hkand and Notariel Seal
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Conditionst Sale of*Real Eititess b¢ Ais end

Chrtnananeet

| - 3/8/8t. UE&?&‘HN c'ﬁazco |
Hy commizsion eSPES’ ot o it S
County of residence: Lake | z
STATE OF INDIANA -

COUNTY OF . - 88:

bt abliCh e m~mwﬂm~m ladibelalil S A i T S iy R - S I R B DR ht Shaeien DEAR

Befors me, a Notary Public in ard for said County ond StGt0. 0% LS oo - ot et P
and aise cppeared N . . 7 I . — e oo o
and each acknowiedged the execution of the adave and foregosng Contract for Conditional Sals of Real Estate to be his and
her voluntary act and deed. ' ‘

WITNESS my hand and Notanasi Seal.

N P

Eugene M. Velazgo, Jr.
7101 Broadway, 2=2
Merrillville, Indiana 46410

This {nstrument was prepared by .:';;‘.‘.; s Attorney ot Law.
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