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3 g ﬁmgm_ MORTGAGE
- %Mmmth" L ‘dayof tovesbar A D.1980
. botween Thomas J. Patton II1 and Gladys Pamn, husband and wife IR
} dthn. Cﬂ:y. | | , o of &"‘Y | o mtbomtr,‘
- ‘of  Lake ; ,andﬂhudhmwweﬁhdldmh :
¢ aad Percy Nﬂson Hortgage and Finance Corporation | o
axpmmomnmd mdmgmmh of the State of Delawm and authnﬂzed m do IR
| :hangmmm), A - business in t!n State of Indiana o SRR b

. WrrzasETs: MmmMommmﬂym&bwmmMmfwwmemmr' |
principal sumn of Thirty Seven Thousand and No/10Qecsesssesscus Dollas =
- (337,000.00. ), a8 evidenced by a certain promissory note of aven date herewith, :hamaoiwhachm I T
Wmmbym with intareat from date st thorate of Nine & Three Quarters percentum R
(.75 %)pumumonzhaunpmdmmdmmwdpmmlmdmmawbeWaﬁmoﬁu‘ Lo
of - Percy Wilson Mortgage and Finance Corporation : ,oratsuch other .
. place as the hoider may denmte in wntinq:dehvemdormaﬂedtothei\iom mmonthly inntallments

of Three Hundred Seventsen and 89/100. Dollars($ 317,89 . . ), commencingonthe finstday

of January 19 g1, and continuing on the first day ofeachmonth thereafter until the principal

and interest are fully paid, except that, if not sooner paid, the final payment of the entire. mdnbtednes

mdenced thereby shall. bedueand payablu on t.he ﬁm:hy of Me‘p . 2010
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foe the purpose of securing the payment of thu monsey aforessid end interest thereom socording to the tenoe and
dmd&mﬂmm%%aﬂ:&owmm{uﬂmmdmmm -
m&m.mmnwwhmmumd.dmw&mmmndmtmm |
mmand&.{dmww situstad in the ty ‘ |

@~.<mtﬁomtydmm . - aod

Lots 19. and 20 in B8lock 7 in Sautia Bméay Land Cmny‘é ’Hoodlmd'

Park Addition to Gary, as per plat thereof, recorded in Plat Book 10.
naga 8, in the Ofﬂm of the Recorder of Lake Ccmnt,y, indfana.,
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g Wmmmmmmmummmwmmm
r{ o and all other rights thereunto belonging, or in anywise appertaining, aad the revertions, remainders, sad ths rests,
ismisg, and profits thereof {provided, however, that the Morigagor shall be eatitiad to ocollect and retain the smid
i_ | rents, issues, and profits ustil default hereundar); all fixtures now or heveafter sttached to or used in connestion
! | - with the premisess; and in addition théreto the following deseribed household appiiances, which sre, and shall ba
S Mmb@mm;mamwmdmamummmmmmw
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 The morsqaeer bpiter o4iad b shiuld 2. 5ad SETF
Of TR oomd 052449 1 Rsev's, 10 o Towameed wnder thy
Servitomen's Saodfaimrs Azt i 171 o sandind, the
mortnnsey may, o015 option, detiary oll wem setutdd

herebyimmadialely due ond payable. A o on tatament

by ony officar n¢ ggem of the Velarass  Caimbsiiafiagd
Jsmed subisquens T2 fhe dota harsay duclimiag 19 iiwd
; @ Cordfienta of Guovaty ¢7 e obave mintianed 9541
bﬁMm eoaed hersby shall pw devned me'
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1. Houthaomotmd mmfwmp!aoem othermateumamwdhm

2 He wm pay the indebtedness as provided in said note and this mortuge Pmnlege is: rmrved to
prepay it any time, without premium or fee, the entire indebtedness or any pars thereof not less than the -
amount of one installment, or one -hundred doilars (5$100.00), whichever is less. Prepayment in full shail be
credited on the date received. Partial prepayment, other than on an installmant due date, need not be. . .
credited until the next following msmﬂment due date or thuty days after such ptepayment whichevens S
earlier. '

3. He mil pay to the \Iommgee as trustee, { under the terms of this trust as- heremsfter stated) toge:her, .
with, and in addition to, the monthiy payments under the terms of the nota secured hareoy, on the first day of
-each month uncil the said note is fully paid:

 (8) Aaxmequdtothaground-mza,xtmy,nmdue,phmthammmﬂwzmnnextbeeommmmnbb L
onpohmofﬁmmdotherh&:udmumeommthemougagadpmy,piustma&ndmu- | N
- next due on the mortgaged property (all as estimated by the Mortgsges, and of which the Mortgagoris = |
nozified) less all sums already paid thercfer divided by the number of months to elapes before oo monthk
prior to the date when such ground rents, sremiums, taxas sad asvessments will become delinguent,
'mehmmatobehddbyszmmmmymdmdampmmm'w
MRIETOTLE, |

(b) Thmagmdthmmmumy;bhmmtombmmb {s) mdmmmmomm |
hareby, Mhpudiasnndcpmmtemhm&h, tobeappiwdw:hafdbmﬁmmtmm
M- ) el ’

(t)ymdmmmwwmﬁnmdmewmm
(@) interest on the note secured hereby;and - -
(m)mmdthmmpddmdm o s - S -

'mmmmwdmwmmmymmmmmbym; .

Moﬂmpnmmtbodmdmdthene:tmchpsnmgmmummdddﬂtmm  | Co

‘mortgsge. At Mortgagee’s option, Mortgagor will pay & “Iate charge’” not exceeding four per

" ceptum (4%) of any installment when paid more than fiftesn (18) days after the dus date thersof

" to cover the extrs expenss invoived in haadling delinquent payments, but snch “late chargs” shail

not be payeble out of the proceeds of any sals made to satisly the indebtedness scoured hereby,

.'memmwmmmwmmd&mummd;

4 If the total of the paymenu xnada by the Mortgagor nuder (u) of paxraguph 3 pmcedmg shall o:md '
the amount of payments actually made by the Mortgagee as trustee for ground rents, taxas or asseasrnents or
iasurance premiums, 28 the case may be, such excess shail ‘be’ “rudited on sabsequent payments to be uudc by -
the Mortgagor for such items or, at Mortgages’s option. us trustes, shail be refunded to Mortgagor. If, how-
- ever, Ssuch monthly payments shail not be sufiicient to pay such items when the sume shail becoms due and =
- pavable, then the Mortgagor shseil pay to the Mortgagee ns trustee any amount necmry to make up
the deficiency. Such payments shall be mads within thirty (30). days after written notice from thé Mortgages
-stating the amount of the. deﬁ:mncy, which notics may be given by mail. If at any time the Mortgagor shail
‘tender to the bMortgagse, in accordance with the provisions of the note securod hereby, full payment of the -
entire indebtedness representsd thereby, the Mortgigee as trustee, shall, in computing the amount of such -
‘indebtedness, credit to the account of the Mortgagor any credit baiance remammg under the provisions of {a)
~ of paragraph 3 hereaf. If there shall ba a default under any of ths provisions of this mortgage resultingina - T
- public sals of ths premises covered hereby or if the Morigages acquires the property otherwise after defsuit, - o )
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the Mortgugee as trustes, shail apply, at the time of tha commencement of such proceedings or at the tims the
.- property is otherwise ecquired, the amount then remaining io credit of Mortgagor under (a) of paragraph 3

preeedmguucrodxtontbemmmdmdunpmdand the bnlanmta the pnnexpd timn mmng:unpud
on said note.. - .

3 mvﬂmﬂmwummmdowmtd&mpdm&uwmm o
mmwmmmtfordlmchtmmmenmfmbmmmdu(s)ofpmphahaoutndm“"
ddaﬂswmhronmmymm“n,mdhavmpmmwyd&mtheoﬁudmmwrmd.

8. Hnﬂmtwm&m&wmﬂrmmmmwdemﬁmotuﬂm« ‘ .
‘thereof, cndm&haﬂm&of&ohﬂmohh«)ﬁowmkmp the buddumandothnmpmm?::

' -orhcrufurnnmdpremmgnodrem,ﬁummumymmqumymnNy o
 daamdmfornhepmwmmthmtandmmwpudnhmllb-u-:nmfmndunum.:' 2
. rate-provided for in the principel dobm-hﬂhpammuw(ao) 78 after demand, and shall be = |
,ﬁ:ﬂ!ywuudhyzhhm v' - | —
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~ damaged. In event of foraclosure of this mortgage, or other tranafer of titls to the mortguged propmymf o
- extinguichment of the indebtedness secured hereby, all right, title and interess otthaMongagormaad mmy |

_ 7. Ha wﬂl contumoualy mmu.m husrd msurance, of such t.ypo or types and amannta as Mox-;gngoo .
may from time to time require, oa the improvements now or hereafter on said premises, and except when

payment for ail such premiums has theretofore been madc undor(a) of parsgraph 3 hereof, he will pay prompt.

ly when due any premiums therefor. La deiault thereof, the Mortgegee may pay the same. All insurance

ghail be carried in companies approved by Mortgagee and the policies and renewals thereof shall ba held by

Mortgagee and havae attached thereto loss payabile clauses in {avor of and in form acceptables to the Mort-
gagee. Ia event of loss Mortgagor will give immediate notice by mail to Mortgagee, and »{ortgsgce may
~ make proof of loss if not made promptiy by Mortiyagor, and sach insurance company concerned is hereby
-suthorized and directed to make payment for such loss dirsotly to Mortgages instead of to Mortgagor and
Mortgagee ;ozndy, and tla insurance proceeds, or any part thereof, may be applied by Morcgngee at ita op-

tion either to the reduction of the indebtedness hereby secured or to the restoration or repair of the property

m&mmhm&mmiomswmwmpm-orm |

8. In caso proczedmgs t0 fareclou this mongage are msmuwd aay sums noeuurdy axpandenl for the

 continuatioa of the sbstract of title to the above-described real estate, together with interess thereon at the

- rate provided for in the principal mdebmdnam, ahan becowe 2 pm ot t.ho dﬂ»bt. sacu:ed by this mong;‘go mi. ,,
'Mboeodwuhhumch. | - | R | | L

9. Uponthemuutofthe\«[onm tha\{ongagorshanexecuumddahnrsmpphmalmar |

notes for the sum or sums advanced by the Morigagee for the alteration. moderpization, improvement, maio-

_ tenance, or repair of said premises, for taxes or assessments against the same and for any other purposs suthor-

. ized hereunder. :udnouornomshaﬂbemuredharebyonapm&ymnhmdsamﬂyud the advance
- evidenced thareby were inciuded in the note firsy described above. Said mpplemsnt.d note ornotes shail bear -
" interest at the rate provided for in the principal indebtedness and shall be payable in approximately squal

monthly payments for such period as may be agreed upon by the creditor aad debtor. Faiiing to agréeon the
maturity, she whole of the sum or sums so sdvenced wih irterest thereon at the rate provided for in the

principal indebtedness shall be due and payable thirty (30) days aiter demand by the creditor. [n no event

Mmmmyamndbmndmmmmmyoimmuﬁmdmbedabovm

1mnmwdmmmwmmmmmmw thonpsymemdwhwhmhcmby
-gesared, of sny pass thersof, or any amount paid out or advanced by the Mortgagee, be used directly or indireedy
. to pay off, discharge, or satiefy, in whole or in part, any prior lien or encumbranve upon said premises above described, -~ .
| wmeMhWMhWhmMWWWWWdM o
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lhﬂmwhmmmmm'dmmm@mfmmw3w orinﬁhe

.Mmdmo&&memmmmorm the note escured hereby, whan the same is payatie or the

timne of performance has arrived, as above provided, than all the remaindes of the aforesaid principal sums with eil

‘arvearages of intevess, and oo peyable pursuant t6 the provisicns hareof, shall, at the option of sid Morigasss,
become immadiately payabls; and the Mortgages shall have the right to forecioss this mortgags, anything beroinbeiore
ummmmdhthmnmmmmndmg.mdmywmmmmmumm”emm _

- mmdhmmmmmmt&mdmwm

o 12.ummfmwmhwmwmymmmmumd-

- “reosiver (and the Mortgagor hereby consents to the appoinunent of 8 receiver.if there has been any defanit ia the
. performance of any of the econditions of ‘this mortgage), and such reesiver is horeby suthorized to take possession -
of the real estate above described, collees any rental, scerued, or to acorue, whether in money or kind, fortheussor =

- oocupancy of said premises by any person, firm or corporation, or msy let or lease said premises or any part thereof,

,mednthemh,mmdmﬁnthuﬁmmwthammedsmbxmwtheordmdmm&mmmdn |
- thereof, for the benefit of the Mortgages, pending the final decres in said prooeedings, and during any period allowed
by law forthe redemption from any sale orgered in said causs, and said receiver may be appointsd irrespective of
- the valus of the mortgaged property or its adequacy to secure or discharge the indebtedness dus or to becoma due
~ orthe solvency of the Mortgagors. In the eventof a defsuit in any of the conditions of this mortgage the Mortgagee
is also expressly given the right to take poseasion of and hold tha mortgaged premises with or without yrocess of
1aw and collest .the rents and profits therefrom, applying the same to the charges and payments dus utder the
Mﬁmﬁmmmmusd&mwmnﬁnﬂmMmmmmﬂmnomy‘mwm-j

:’mdmw«ofomtbhmhmofadeﬁu&

- Judmt.

~ 13.Nonkdthommwmforbmammwmdmwmmumudk
o0 extersion of the timas for the payment of the debt bereby secured given by the Mortgages or its assigns shall: -

- operate to release, discharge, modify, mo:ﬁmmmmwotmuwmmmwm.
mmmwmmnmmrommmamummuww |

14 Anymﬁ:mwmﬁmt&huanﬂmmmwnwnm,umddmm&ﬂm

the suid lisn subject to the rights of the Mortgages berein to extend the maturity of the indebtadiness bereby secured
mmmmdmm&mmmmmmhnammmmm' ;
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Voﬂwdt&wwdmyopmmwdwmmﬁmh&mormmemmhmby is not
required to be given. Mmmymhhmmm&mmmafmm;wmmmhm

mdmthmmmhumyafm

If the indebtedness secured hercby be gusranteed or insured under Title 38 United Sw:es Code,
such Title and Begulations issued thereunder and in effect on the date hereof shail govern the rights,
duties and liabilities of the parties hereto, and any provisions of this or other instruments exeduted in
connection with said indebtedness which are incousistent with said Title or Regulauou arc hercby

amended to coni‘om thereto.

mmmmwammmmmm&ﬁWMmmmmmww-
exeoutors, administrators, successors and assigns of the pacties hereto. Whenever used, the rioguinr gumber zhall
inelude the plurad, the plural the singular, the uss of any gender shall inciude all genders, and the term “Mortgegss”
shall inciude aay payaoithomdebwdnmhmbyaeemdormytrmgm Wwbemrbyopusw;oiiaa

or otherwisd.

Ds Witzes Wusmeos, the seid Morgagosr heo herwumio os¢ their has ' cd sl i
18th dey of November .19 80 | .s lad sess .
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This instramens wes propased by  Lacnard Nicpokod of Percy Hilson mmge ama F%mnm
| | | Corporation | .

STATE OF INDIANA, |

COUNTY OF LAKE } =

. Bofoso ma, the vodsssigead, Terrense Bley . m,aﬁm |

of  Lake | County of the Stato of Tndisan, on thic 18ER

dmvcﬁ Novesbes » 1080, purssaaily eppansed ‘mmg de Paml! 1II and Gladys Patten, |
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