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This mortgagse sacures a Nota evidencing a loen made This Renagotiable Rate Mortgage. Ridés ‘
by the Mortgagea pursuant to authorilty granted under attached to and made a part of this
12 Code of Fedaral Regulations Section £

333, 6-4h. biv7Ra2 ge T *n'm:&?*@ A

loen Ko 8,133-2
STEVE G. EARNHART and MICHELLE A. EARNHARY,

0O \OQBYJ 3 B husbsnd and wife

of gﬁnillﬁlla County 6¢ Lake . Stato of Indiena .

%

MmmmwmnmmmWammmmummmmMﬂG'
OF HAMUMOND, a corporstion orgsaized and existing under the laws of United Siates of Americs, hereinalter refarred to B2
MWMWWM&MM“ Laka in the Stete of Indians, 1o wite

i

Lot 20 in Savennsh Ridge Unit 2, in the Town of Merrillvills, as per
plat thereof recorded in Plat Book 50, page 73, in the Office of the
Recordar of Lake County, Indiana.
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Togethsr with all buildings, improvements, fixtures oF appuriaa:
mmmgmmmwbmbamsmﬂtunﬂtormmnywnmm-d.uwdhnmpiymwmme
tioning, watgr, light, power, refrigeration, ventilation or othsr services, and any othgr thing now or hercafter \&ein or
theroon, the furnishing of which by lessors to lessees is customery or appropriate, including screens, window shidss, storm
doors and windows, floop coverings, screen doovs, in-s-dcor beda awnings, stoves snd water beatars (all of which are deciared
hm;motmmmmwywmmamr and aiso. togsiber with ail easemmnts and the
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| m&nmmnommmm m«amwmmw;nm |
andl aquipmant, unto seid Mortgages, for the usas hevein set forth, fres from -ail righto and beoefits under the agpraissmiont
m-mm«msmmmmmmmmmmmmm

TO SECURE
(1) mwaammwmwuwmamMmmmmmmam

priouigel sam of S TXTY-ONE TROUSAND FIVE HUNDRED AND NO/100e- Dollers(s 61,500.00-==)
wmmmmmm“mmwmhwmmmu | oo
commoneingthe  1s€ dayat Jamusry ,1981 .MMmh&MM
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the relsoes end ammumummmnmmmmmmmmwamm

0065 end such sdditionsl advaacas in & s I8 XM of STXTY.ONE THOUSAND PIVE HUNDRED AND NO/10Qe<we

Dellzrs (8 61, SN.OO ). provided thit, nothing
mmmmmmwmwmmumw Mblm& ;
sscurity of iR acoordancs with covenants conteined in tha mortgass.

| (3) all of the covennnis end obligstiotia of the ifartgeger o the Mortgeges. as contained in e supplasontsl SZresEGns
datod, exaruted end delivered concurrasitly herewith and refevence is horeby mads to Mmamww
mmmmmmwmmmmWWMum aammm
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. mmmmmdmuwwmmmmmwmmm:m Al
rights and otligationg undere thig mmwmmwmmmrmmam:m
mmmmamummm

uumm thas partiep thereto, thot memﬂ mhm Nm.
wmmmmwmmummggum b7 =8y ©

mmm.mmmmmmmmmm 18th day 2 Noveamber A.D.m 86

N Y e~ o = TareT—t O - WYY s, gt s Ve

'gmmmmmmmmmmwmw
rmnmma EARNRART, husband end wife

mmmmmwwwmmmmm-
vialuntery ect son Yead.

~ William C. Christy, Presidenmt
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This Renegotiahl» Rate Mortgage Rider (Rider} is mada this 18¢h o (1BY CF

Noveaber 19_ . and is incorporated into and shall be deemed to. amend and supphmm
a Mortgage. Deed of Trust or Deed to Secure Debt {security instrument) dated an even-date herewith. given by
the undersigned (Borrower) to secure Bosrowse's Note to _Lake Federal Savings and Loan Associstion

(Landar) and covaring the propeny des-cnbed in sgid secumy instrument and !oc:ated r | S—

. o

In addition to the covenants and agreemenis made in said security instrument, Borrower and Lender fuﬁhcr
covenant and a;gree as follows:

. A(.y .nauan....; o za.a seceviy t.u:mmem or other instruments executed in connection with said mdeotaduea

which are inconsistent with the provisions of this Rider, including but not limited 0. the interest rate. monthly

payment, notice to Borrowar and prepaymient. are hereby amended or negated to the extent necessary to conform

such instrumanis to the provisions.of this Rides.

This Rider provides. in part, for an initial Loan Term and Renewal Loan Terms which will bs automaticaily

‘ renewed at equel renewal intervals until the maturity day of said security instrument. The initial Loan Term is
that frnod of time from and including __Jaouary 1. _ — 1981 __ to and including the day

12/31/83 ___ calendar years hence. The initial Loan Term may have an Extended Period for up to six (6)
months longer at the option of the Lendee. The initial Loan Term. as defined above. shall be increased by the
length of any such extension. Renewal Loan Terms are those periods of time beginning on the first day next

following the end of the 1mmednately pfecedins ioan term and ending _____THREE_{) — Calendaz years
{ater.

The fingl Renewal Loan '!"eem which may be shorter then preceding logn terms., shail be that pnmod of time

beginning on the first day next following the end of the. :mnwdiateiy praceding loan term and eading on the
maturity day of said security instramsnt.

The ioen must be repaid in equal monthly installments of principel end interest during the Initisl Loan Tenn and
each Renawal Lozn Term in an amoumt ai lesst sufficient to emjortize & loan with the same principal and at the
sama intevest rate over the mmmmg teeme of said mty instrumant.

At mnmy(ﬁidaylmeheemdofmﬂamdum :mmshacmw&nmfmmﬂofmmf
Renewsl Loan Termi. the Lender must send the Borrowe? a Rengwal Notice which states, among other things. the

Renswal Interest Rate foe the next Renawsl Loan Teem, the moathly pavmm bosed on that rate, and the bagme'

ning date the new paynient is dus:

The Renswel Intgreat Ram‘maﬂwmdbm?mmytmmmmwmwmm lndm
Rete-the monthly nationg! average mortgage rate index for all major Lenders. Szid Index reflects the contrset
interest rete on the purchass of previously occupied homes as computed by the Federal Home Loan Bank Board
and published monthly in the Federal Home Loan Benk Board Journal as Tabie S.5.1. Howesver, any Indsx Rate
being usad must reflact the most recent index made available by the Pederal Home Loan Bank Board whetnm-m
not said index has been officially published m the Fsderal Home Loan Bank Bomrd journai.

‘To calculate the Reniewal Interest Rate for a Renmi Loaii Tetrw. a2 differgmcs must be found betwesn the Re-
newel Indax Rate as determined at the time the Renewal Natice is sent to the Borrower and the Original Index
Rate applicable et the beginning of the {nitial Loan Term. The diffsrence found must be added to (if an incrense)
or ba subirscted from (if a decrease) the original interes: rate in effect at the beginning of the Initisl Losn Term.
The resuit of the calculation above shatl be the Renewai Interest Rate for ths next Renewal Loan Term provided
that the difference betwesn said calculation and the interest rate for the current loan term does not excend the
maximum intsrest rate limitations stated helow. Shouid that diflerencs axcesd seid maximum interest rats {im-
itations, then the Renewal Interest Rate shall be the interest rate for the current loen teem plus (if & increase) of
minus (if a decresse) the manimum increass oe decvasse parmailted below,

No matter how much said Index Rete incressss oe decressss. the maximum interest eate incresss or detraasy is
EIVE-TRNTHS _ of one percent (—.5__%) per year multiplied by the number of years in the Renawal Losn Term.
At no tima during the term of said sacurity instrument may the maximum interest rate incresse or decrensa ex-
eeedmotaloi.__.zm____pemt (2. R) over or under the criginal interust rate of the [nitisl Loen Term.

" [nterest reie decreases from the previous loan terms ave mandawry lnmmum&m tlummnlam

tmmaﬂhaomitmonhewnﬂer

Bovrawer sheil 5ot be charged mymwimmmmlonmthmywmd of this lvan.

Borrowar has the right to prepay the unpsid principal belance ofthh!min full oe in part without pensity xt
sny time after the baginning of tha minimum notice period {or ranewal of the Initisl Loan Term.

N WITNESS WHEREOF. Borrower has executod this Rmo:aeme Rate doet
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