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THIS MORTGAGE, mads the 13th dayof ~ MHovember . p g9 80"“"9\. =
Tony Forrest Jr. -3

' | — 3 N

(hemuuftcrmtn his  heirs, executors. administrators, and assigns calied the mortgegor), and - § o
Tower Pederel Savings and Loan Associztion gg %’

a corporation organized and existing under the lawsof The State of Indiana 22—
(hminafmwt&iumumdmmmw), = S
= v

WITNESSETH: Mwhenuthcmonwru;uﬁymdabudmm;mmfwmmmmmw
sum of mmwmwwaw ‘ ——
Dollsss (§ 31,2.50.00 »

a3 evidenced by 3 certain promissory nouot'm date herewith, the terms of which are mmmudhembyufemmth
interest from date at therateof Thirteen
pet ceatum { 13 %),

wmonmmbmmmmudmmmdnmmbcpsnbha;duotfbot

- Tower Federal Savings and Loan Associlation '
- it South Bend, Indiana
oratnwhomuplwasmaholdumaydmmwnﬁng.mmm:h!ymlknmnf ‘l‘lu':a Hundred Forty. Sova? & 90/1(:
| Dollass ($ 347,90
commencing o the first day of January .19 81 | and on the first day of each month thereaftar until
the principal and interest are fully pzid, exeeptmnmcfmup;ymtofthenmm&bmeﬂmgdw d‘not

soonar paid, shall be due and payable on the first day of December, 2019
NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, inmdontioaoﬂhepmuﬁu- udfoc |

mpmofaamgmopmxofuummafommmmwmﬂwmummdemamm
_promissory nots, above mentioned, and aiso to secure the faithful performance of all the covensars, conditions, stipulations
and agresments herein coatained, does by thess pressnts, mortgage and warrant unto the mortgagee, ail the following described
lands and premises, situstad and being in the - City ~ |
of Gary in the County of Laks o adsmofmwﬁt:

The South 55 fast of the North 180 feet of ths North 1/2 of the Bast 1/10th

of ths following descrided tract of lands Part of ths Northeast 1/4L of the Nortlwest
1/L of Section 3k 36 North, Range 8 West of the 2nd P.M., demcribed as
Commencing at a point on the South lins of L5th Averme,.30 feet mtotthcﬂimnm
of said Northeast 1/L4.of the Northwest 1/4; thence South 601.75 feet; thencs East
uéé.hrmmmammawm;mmhéol.%rmmmnm
Jdmoth&th&m;thsncaﬁastlzééﬁfm‘bompdmubem,mm&ty

of Gary, Lake County, Indians..
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including ail bmidmg and improvements thereon (or that may hemftcrhe erected thereon); together mth
and appurtenances and sll other rights thereunto belonging, or in anvwise now or hereaiter apmmg.@ithunm

and reversions, remainder ind cemainders, rents, issues, and profits thereof, and all plumbing, henaag ng‘unzﬁm,
Maqmpmntmwahmfmamhedmmuedmcmnmnmmndm = ' v S
- AND THE MORTGAGOR FURTHER COVENANTS AS FOLLGWS: | 5 = ‘:

i. Thuhcmummemdebmhe-nmdedmaudnntemdthnmgagrandtimheuthcomoiaﬂm
tnumph?nvdegeamdmpwthedehmwhde of in sn amoun: equal to one or more monthly payments on the
principal that are aext duz on the note. on the {irst day of any moath prior to maturity: provided, however, that watten
notice of an intention to exercise such privilege is given at least thirty (30) days prier to prepaymeat.
| 2.That.modermta!lywpmuenhesemmvouhumm he wiil pay to the mortgagee, together with, and in
addition to, the monthly payments uuderthemoﬂhcmtes-cmdhuzby ‘on the {irst day of each month uatil the said
nozesafuilv;md the following suema:
fai An amcunt sufficient to provide the holder hereof with funds to pw the next mortgige insurance premium if this
instrument and the note secured hereby are insured, or monthly charge (i ficu of 2 mortgage insursnce premium) if
they are heid by the Secretaty ufﬂommg and Urban Develupment, as follows:

()] lfmdnbngumdmmofrmduamdthummmmzdocmnmedmderd»m
of the National Housing Act, an amount sufficient 1o accumitlate in the hands of the holder one (1) month
puurto:uduednuunanmdmmammmm.mu«iummndemhddamthfuuhm-
pey such premium to the Secretary qfﬂomgmdhrbmﬂudomkponummth\hmﬂou—n'
Act, a8 amended, and applicable Regulstions therrundoee: or

(if) ltmdwhnguwmﬁmdt&mdlhﬁmﬂmm:mhddhvunamunafﬁmmdﬂm

~ Development, a monthly charge (in licu of a mortguge insurance premium) which shall be in an amount
oqudtoanmdfth(i!l2)ofmhdf{}&\wammotthwmmmm“mm

computrd without taking into account delinquencies or prepayments:
(6) A sum equsl to the zvound rents, if any, next dus, pius the premiums that will mthemncéuculd pavable oo

policies of fim and ather hazard insurance covering the mortgaged propeety. plus taxes and sssesiments next due of™
the morigaged property (all us extimated by the mottgagee) iess wlil sums alteady paid therefoe divided by the number
-of months to elapse before one month pnor to the date when such ground rents, premivms, taxes and asemmonta

mmammnau which i3 Obaoiove . _ STATE OF INDIANA HUOSTIVEM 122! |
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w:llbecomdeknqmt suchmw be held bvmnrcgngeammmmwdywndmmmmma.md
special assessments: and

) All payments mentioned in the two greceding subsections of this parngrapls sad all payments to be made under the |

note secured hereby shall ba sdded together and the sggregate amount thereof shail bs paid by the mortgagoe each
‘month in & single paymant to be applied by the mortgagee to ths following items in the order set forth:

(I) preminm charges under the coatrsct of insurance with the Secretiey of Housing and Ucrban Development,

.oe monthly charge (in lieu of mortgage insurance premiumy), as the case may be;
- (D MMMWWmFmMWMWMW
- ({Il)interest on the note secured hereby: and
(AV)amortization of the principal of zaid nots.

'AA“Ydeﬁemwmﬁelwmﬁfﬂwhtwmmontﬂywmtwunlumﬁngwdbytbmmgmrm- R

~ the due date of the next such payment, constifute an event of defauit under this mortgage deed. in the event that

anypaymnbd!bmmmiornmdmemdﬁ&m(lﬁhu&amwwwmm%. |
charge™ of FOUR conts ( 4 €) (not to exceed fourcents (4¢)) for each dollar (31) so overdue, for the purpose.

of defraying tha expense incident to handling the delinquent pavenent.

3. Tlmuﬁm:omofmemmnummwmcwm{b}ofwzmmmmmwm
of peyments actually mads by the mortgages for ground rents, laxes Of ITESHTENLS OC INSUrALCS Premivms, as the case may

be, suchexcess, if the ioan is current, at ths option of the mortgagor, shail be credited on subssqustt payments to de mudie by

the mortgsgor, or refunded to the mortgagor. If, however, the monthly payments made by the morrgagor under {5/ of para--

' guph2precedmxhaﬂnmmwlﬁamxtowgwndmmmummumnm:mmmummm
be, when the sameé shall becorne due snd payable, then the mortgagor shall pay to the mortgagse afdy IMOUNE NOCEMRIY 10~
maks up the deficiency on or before the date when piyment of such ground reiits, taxes, 250SSSMARTS OF INSUTANCS Drathiums -
shail be dus. Uuwmmmmmmmwmmmmwmduwofmm» :
cured heredy, full paymsit of the entire indebtedness represeatad thereby, the mortgages shail, in computing the smounat of -
such indebtednsss, credit to theaccount of the mortgigor all payments made under the provisions of /g/ of paragnph 1 here-

of which the mortgegeo has not becoms obligatsd to pay to the Secretary of Housing and Urban Development, and aay

~ balsnce remaining in the funds accumuisted uader the provisions of /b or paragraph 2 hereof, lfth&u:haﬂboadafw;i
 under any of thas provizions of this mortgage resuiting in a public saie of the premisss covered hereby oz if the morigages

acquires the property otherwise after defauit, the mortgagee shail apply, at the time of the commencement of such procesd-

 ing3 or at the time the property is otharwise acquired, the balance then remining in the funds sccurmuisted under {5/ of o
MZMuamwmwamAmewmwmwmwy‘ e

sdjust any psyments which shall have boen made under {a/ of said pasagraph.

B Tluthewdlwy;ﬂhmmﬂan&n&aaﬁo&mmmtﬂumapdmm«mm” f
| forwhncbmmhmbmmmm,mdmkmmimwmqmﬂumwtbathemllj_
| mmdvdmwoﬁndmipnmmmm -

S. Mbwﬂmm&mofhwmmﬂhmm&ﬂmwmu
2s.good repaie and condition as st the original date of this mortgage, ordinary depreciation exeepted: sad that he will commit
or purmit 1o waste, and do no sct which would undaly impair 0r deprecisto the valas of the property as sscurity.

- 6. That he will ke¢p the improvements now existing or hereafter erected on the mortgaged property. insured ss may be
required from time to time by the mortgages againet loes by fire and other hasards, casusitios and contingencies in such

amounts and for such periods a3 may be requured by mortgeges, end will pey prompily, whea dus, any premiums on such
insurance for payment of which provizion has not been ‘made hereinbeiore. All insursste shall be carried in compunies

»vammmmmamhwwbnwbyWamwmmn o
rptable to the mortgages. [a event of loss mortgrigor will give immediats notice by

| -nmimWMwmmhmiofMﬁm:MWyhmmﬂu&mmm o
. concerned is hereby suthorised snd directed to make psyments for such loms dicectly to mortgagee instead of to mortyegor -
and mostgagee jointly, and the insurance proceeds, or any past thereod, may be appiied bv mortgages at its option either to

the reduction of the indebtedness hersby sscured or to the restoration or repsir of the peoperty damaged. [n cvent of
foreciosure of this mortgage or other transier of title to the mortgaged property in extinguishment of the indebtedness -
sccured hereby, aﬂmn&mdmmohhommmwbmymm&umm“pmmdnj'

payeble clauses in favor of and in forem e

purchasse or grantee.

7. mthMwmmemmmwveumommﬂm- )
of the abetract of title to MMMW‘WMMWuMMMMmmm :

sccured hereby, shall becoute a part of the debt secured by this mortyage and shail be coilectible as mich.

8. That if default bs made in the paymens of any of the instaliments provided for in paragreph 2 hersof for taxes, =
asscxyments, fire and other haksrd insuranes, and mortgage insurance, or in the event of the failure of the mortgsgur to keep

the buildings on said premises and those to be erected on ssid premistes, or improvements thereon, in good repair, seid
mortgages msy pay sich taxes, asscsmments, mortgage and haxard insarance, make such repsirs as in ity discrotion it may

&amwpmwwmwowmmmmmwpdmbe:fnnhahmoanchptemuumdaﬂm 4
 mortgage, payable forthwith, with interest at the rate set forth in the note secured hereby ungl paid.

9. That should the proceeds of the ipan made by the mortgagee to the mortgagor, the repayment which is hereby

sscured, or any part thereof, or any amoust paid out or sdvanced by the morigagee, be used directly or indireetty to pay off,

~ discharge, or satisfy, in whole oc in part, any prioe lien or eucumbrance upon ssid premisss shove described, o any part
 thereof, then the mortgagee shall be subrogated to any additionsl security held by the holder of such lien or encumbrance.

10. That shouid sny defauit be made in the payment of the installments provided for. in paregraph 2 hereof, or i the

- performance of any other covenant in this mocigage or in the note secured hereby, when the same is pavable or the time of |
__-perfoum MMuMuMMﬂmmo(wwmpimwnhﬂmuof
‘initerest, and suma. payable putsuant to the provisions hereot, stinil, 4t the option of said mortgagee, become immediately

payable, and the mortgagee shail have the right to forecioss this mortgage, anything hereinbefore or in ssid note contined to

- the eontrary notwithstanding, and say isilure mc:emm«mnwmwmm&wmoltbmwmm

same at any other time.

e 3 5 Thnshoddpfoeeadmpmfmdoutﬁnmbemﬁm &cwwmyapplyiordnapmtoh o

‘.rece:ver(andthcnwrmhmhmnwh:mmd:m:ﬂhmhnbmmhﬁn&m&ew |

" ~fomuneeot‘anyoidwcoudum&thnmm).wdsuchmummthmmdmukapmoithued

- estate above described, collect any rental, accrued or to scerue, whethier in moaey of kiod. fotthemwoecupmofm
* premises by any person, firm o¢ corporition, or may let or lease said premises or any-purt thereof, receive the

'andpmﬁtathenfm mmmmmmmmmmauumm,umemmr for the ben uouhc
mortgagee, mmcfwdmmmmm&zmgmkuhmwhw for.the redemption from any

gjemdmdmmdum.andmdmmv be appointed mmofmevdnddmmwdmwmm
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quacy 0 secure or dischaige the mdcbtchw due-or to become due o the solvency of the mortgagors. - in thecvent ol sde-
fauit in any of the conditiona of this moitgage the mortgagee is also expressly given the right to take possession of and hold

~ the mortgaged premises with or without process of law and collect the rents and profits therefrom. applying the senve to the
rhaeges anud payments duc under the conditions of the mortzage vo long as a defauit shall continue, and such taking posscssion
«hnil m 1o way waive the right of the mortgagee to forecinae this moetzagee because of a defaut.

That if the premises, or any part thereof, be condemued under any power of eminent domain, or acqnu‘ad

for o pubhc use, the damages, proceeds. and the cosmideration for such acquuum. to the extent.of the fuilamount
»f indebtedness upon thia mortgage, and the note secured hereby remaining unpaid. ars hereby assigned by the
mortgagor Lo tha mortgagee and shail be paid forthwith to the mortgagee to bs applied by it on account of the ins
debtedness secured hereby, whether dye or not,

S O " B O e P 4 e s

e —T

eelrase, discharge, modify, change or aifect the original liability of the mortgagur herein cither in whole or in part. '
L+, That any person, {irm oe corporation taking a junior mortgage, of other lein, upon said ceal estate, shail take the said

et P i P apeaeatra

junior lien.

judgment,

I .

_under the National Housing Act within 90 days from thes date bereof (wriiten statement of anv officer of the
Department of Housing and Urban Development or suthorized agent of the Secretary of Housing and Urban Development
dated subsequent to the 90 day time from the date of this mortgage, declining to insure said note and

o e

tion. declare all sums secured hereby immediately due and payable.

[t is specifically agreed that time is of the essence of this contraet and that the waiver of any opnou.orobhgahom
secured hereby, shail not at aay time thereafter be held to be an abandonment of such rights. Notice of the exerciss of any
option granted to the mortgager herein, ur in the note secured hereby, is not required tobegwen.:\llwmpcvlbhh«au'
shall be without relief from valuation and appnmmk laws and with ressonable attorney's fees, :

plural the singuler, and the use of any gender shail include all genders, )
(N WITNESS WHEREOF, Thomdmﬂgagorhmhemmom ‘_h:!'Ls :  hend and seal

this B ‘8& day of m" .19 80 -

P TIPS PN e, et ot e e

Sudet

Dmbmn&aadthcmﬁmdmthebﬂmkwmthefmwum:ﬂedbvwcnd&&odmeﬁoaof Eﬂlph J. long

| smmomnma. o -
| 'coumos' |  Lake | }‘”

| Behmm.mew Christine Farsythe L anoffical
of * County of the State of ndians, on this - 18¢h © day

of November 1980 peronully sppeared . Tomy Forrese, Jr.

acknow demexecmnofthaforegomgmn@ga R
. memyhmdmdafﬂeuiuzédndaywdywhﬂabnmmw o
% o - ,; “-- . o |
X A BN m———— ——
; St Ny ~ Christine Forsytha " ary Publle
N e | ___ Residence: Lake County -
My comirfiission expiress . 9-23-83
l'., g ;‘: RS B '
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{3. No sale of the pn-mueshmbvmruzagedmdnotorbmmaonthepmdthewwusmmdna L
extension of the time for the pavment of the debt hereby secured given by the moetgagee or its asuigns shall operate to

lien subject 1o the rights of the mortgagee hersin to extend the maturity of the indebtedness hereby secuced without |
» obtainmg the consent of the holder of said junior. lien and without the lien of this mortgage losing its priority over any such .

15. That in the event the pmpertv pledged by this instrument ia sold under- iorec!mun and the ptoceedsm mmiﬁaent -
to pay the. total indebtedness evidenced and secured by this instrument the mortgagee will be eatitled to a deficiency

B B R RN TS TS WSS S S S AP R e TR )

16. The mortgagor further agrees that shouid this moctgagaand the note secured hereby not be eligible Tor insurance

this mortgage, being deemed conclusive proof of such ineligibility), themoamortheholderoi thcnotemv,auuop-‘» |

The covenants herein contained shail bind, nnddxebeneuuwdadmtagudmﬂmmm.dwmpecnvehmexmm‘ o
administrators, successors and asigns of the parties hereto. Wbemuuwd.:heummnumberduﬁmdudodtephml.tbg

. v " A teres . > & - ’ Akt A s g v

The. fomaofthnmmmtmmeby&eOfﬁmof&sGw@Cwnmld&cWofﬂmudUm .




