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THIS MORTGAGE, made the 14th ‘:owmbgf AD. !9 Ogbegm
- Robart W, 3u and Anita i, 3u husband end wife =
of the Town dmof nriffith énym the County of Lake , and State of -
| aumm,,,,f' h&nmmmmdmmmmm),w | :;:g
" inland llortgage Company, Inc, = B = %
a corporation organized and existing under the laws.of the State of Indiana =
| (hcmfmﬁthmwmdmwwhdmom)‘ ' o ' | - =

WITNESSETH: That whereas the mortgagor is jusiy m&&cﬂxodummfwmbammnmm

sumof  Fifty Five Thousand And [0/100-seeeomemsemrmoeremmeeetoeeacace o ommeoossnen

Dotlass.(3 5500000 >

, asevxdemedWzamm:mmﬁmofmmmmm«wmmwwmwufmm
_mmfmmdmumnuof Thirteen

premum( '3 W,
wmmmwhﬂmmmmmmmawmmmmummwnmef . |

Iinfand ortgage Comoany, lnc. .
AR Indianaooiis, Indiana

3 mntcmnmmmmn!nmm
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'duoo"sm-mu- smmm l

orauehodmphuumhdﬂumaymmmmmonmymnﬂmmuof aix tmdred g!ght and h!/!OO

wmeumgonzhaﬂmdayof ’am:ary . 19 I,mdonﬂwﬂmdayot‘uchmmm. B
mwmmmfmypm.wmmrmmzonmmmmm&mww zfmt_»? .

mmwhdﬂmmwmmndwﬂ' Lecamber, ,;0]0

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, mmmormmmfor! |

 ths purposs of securing the payment of the money aforesaid and interest thereon sccording to the tenoc snd effectof thesaid
promisscty note, shove mentioned., and aiso to sscure the faithful parformance of ail the coveasnts, conditions, stipuistions =
.'mwmmmdoubym-pn%nu.mmﬁmmwwwwmfmm

lamhudpmmmmdmdbm;mmo ,
of  Griffith  intheCoumyof  Lake = and State of Indlane, to wit:

Lot 35 and the North & of Lot 3%, 3lack 1, Woodlawn Additlon to Griffith,
Tm of Griffith, as shown in Plat Book 21 page 15, Lake Cauntv, lnd:m. -
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m:mmmwmnmwmum onnmymmworhmdmawng.adthem

‘and reversions, remsinder snd remainders. rents. issues. and profits thereof, mdnﬂﬁumm“dlm{ixm

and equipment now or hereafter aitached to or wed in conneetion with sid premises, | .
- AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:

H IS TY T T

1. Mhewdlpavthum-mwednnmdmmdﬂm% aadththenth:omo(adm-" -

zhfeesunpl: Privilege is reserved to pay thedebtmwhole.ormmmthulmwormm%plymmﬁn K
principal that are next due on the note. on the first duy of any month prior to matusity: provided. however, that written
mofmmmmwmmmumukmthmv(-‘iﬁ)dtyaylinﬁomu.

2. That, in order more fully to protect the security. of this muctgage. he will pay to the murigagce, mgeth&wh.undm o

sddition to, thre moathly mmummmﬁhmmmdhmhy onﬂuﬁntdnyolenhm&uudthenﬂ
aote is {ully paid, the following summ: :

- {a) iﬂmmmfﬁcnntmpmdé&ebﬁerhmf with fmuhtopcv the next mwmﬁzﬁr |

‘instruvient and the note secured bereby are insured, or 2 mtmvdum(mhuﬁlmmm\m)d' .

 they are heid by the Sceretary of Housing and Urban Develupment. as follows:

H [fmdmbngusﬁm&ufmd&mdlhsmmmmdwmmmdmthm': s

~ of the Nstional. Hoasing Act, an smount sufficient to accumuiate in the hands of the holder one (1) month :
- prive to its due dutr the annual mortgage insurance premium, in order 1 provide such holder with funds to

. wn&mnntowmo(MMmemmwmwm -

Aet, a0 amrnded, and applicable Regulstions therevnder; or

(ll) !fmdwloagusdamotmduwadﬁmm”muwheﬂbvmmdmaﬁ Urban

‘ _amu&h&w(mhmofammmmm)wbd“hmum |

ewd‘tnone-tweinh ﬂ}!”}ofm&h{t(ﬁ)p«moﬂhwwuuuduouthm_‘ o

- computed without taking inlo account delinquencies or prepayments: |
18} A sum equsi 1o the ground rents, if anv. next due, plus the preminms that will nest’ beeomdne -ad pcyd:le on

pnliemofﬁmamio&uhmrdmmmvmﬂnmwdm phis taxes and 2 et dwe on

- :
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the mortgaged progerty (all as cutimated by the- mmn)mmmmwvmmdmmm.; nd
of moaths to clapse before onr month pnnrto the date whul sach mundmu.premmumdm

Aepisces Form FHA-2118M, which is Obeotete lunor m ﬂuownmm.,
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will betome dehaquent such sumio o bc held by mortg@u mmwpcvwdgroundmn,pcemsmux«.aud
specisl assessments; and
fe) All payments mentioned in the two preceding subsections oi thnpmgnph and 3il psyments to be made under the
note secured hereby shall be added together and the anwwhpudbvthewnchv
month in a single payment to be applied by the morigagee to the foﬂo\vmg items in the order set forth: |
(I) premium charges under the contract of insurance with the Secretary of Housing and Urban Dmlopmcnt. :
or monthly charge (in lieu of mortgege insurance premium), 1a the case may be:

e b et 22 o - e 4

(II) ground rents, tuxes, special assesiments,. i‘ceandotimhmrdumnee ptenuumr !
(IIyinterest on the note secured hereby:and ._ |
({V)amortization of the principal of said note. o

Any deficiency in the amount of such aggrégate monthily payment shail, udenuudegmdbvthcmowpmm

ks thedmdu&eofﬂmnextmchpaymot.eonmmmenmm defauit under this moctgege deed. In the event that
mymmtmﬂbmmnmdmfwamnnemofﬁfm(lﬂmmwwmmi“m :

" charge™ of FIUR centa { 4¢) (not to excend fourcents (4¢)) for each dollar (31) so overdue, for. the purposs

t{ . of defraying the rxpense incident to handling the delinquent pavment. |
i R 'numthntowot"uumymnmmwmmommund«ﬂlofpmmpﬁzmwmdmm-

of payments actually mads by the morteages for ground rents, t2Xs3 O amsssMEnts of iNsurance premiums, 33 the case may |
be. suchexces, if the loan is curreat, at the option of the mortgagor, shall be credited on subssquent payments tobemade by . i‘
_the morigagor, or refunded to the mortgagor. If.hmm.mamomnﬂypaymnumuymcmmmuumlbioipn o
gmph 2 preceding shall not be sufficient to pay ground rents, taxss and asseszments and insurance premiums, asthocamay .
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2y bmwhmdummmmwdpmbie.mmcmnmrﬂ:mmtotﬂnmwwmwto.
ji ~ make up the deficioncy on or before the date whén payment of such ground rents. taxes. assessments Of insurance premiuzs =~
' . shail be dus. f at eny time the mortgagor shall tender to the mortpagee, in sccordanes with the provisions of the note se- - '
¢ cured hereby, full psyment of the eatire indebtadness represented thereby, the mortgages shall, in computing theamount of
 such indebtedness, credit to the sccount of the mortgagor all payments mads uader tha provisions of (a/-of parsgraph 2 here-
-of whick the mortgagee has not becoms obligated to pay to the Secretary of Housing and Urban Development, and any

balance remaining in the funds accumulsted under the provisions of /b/ or pasagragh 2 hersof. (f thers shail be 2 defauit

s Al TN Y M S R g TN R

;, undsr any of the provisions of this morigage resulting in 3 public sale of the premives covered hereby or if the mortgages -

acquires the property otherwise after defauit, the mortgagee sheil apply, it the time of the commencement of such procoed- =~

} ~ ings or st the time the property is otherwise acquirsd, the balance then remaining in the funds accumuisted under /b of i &

1 » ' mzm::amwamdnammmofwthenmmgquﬁmsannm.mmmy -

(?} - ‘adjust any payments which shail have been made under fa/ of szid parsgraph.

f‘ .4 Thuhemﬂmaﬂmmwmruamdmhergmmmdmaw&mﬁnuammm

57 SO tmwhshpmhumbmmdohmhafm Mmmmmfmemmmmmmddmhwﬂ o .
promptly deliver the officisi receipts therefoe to the suid mortgages. . ]

8. ‘l‘hnthomﬂMemwmofmwmwmmmmwmhamm |
8. good tepair and condition as &t the original date of this mortgage, ondinary depreciation excepted: and that he will commit =
o permit no wasts, and do no ect which would unduly impeir or depreciate the value of the property as security. -
6. Thet he will keep the improvements now existing or heresfter erected on the mortgaged property, insured as may be
' required from time t0 time by the mortgagee agsinst loes by rmmmummmumwmmu-
amouiits and for such periods &3 may be required by mortgages, 20d will poy prompily, when doe, any premiums en sech
insuranes for payment ol which provision hes not been made hereinbefore. All insurance shall be carvied in companies
spproved by mortgagee and ‘the policies and renewais thereoi shall be heid by morigagee and have sttached thereto los
payable clauses in favor of and in form acerptable to the mortgsges. in event of loes mortgigoe will give immediate notice by
~'mail to mortgages, and mortgagee may make proof of loss if not made prompily by mortgagoe, and each inmsrance company
concerned is heveby authorized and direeted to make payments for such loes directly to mortgages instead of to mortgegoe
and mortgagee jointly, and the insarance proceeds, or any part thereof, may be appliod by martgiges &t its option either to
the reduction of the indebtedness herehy secured or to the restorstion or repair of the property damaged. In event of =
fmﬁ%mmumwaofnﬂnm&ameMmsWoiduth

oftheabmtofndamthenhove-dwlbdmdm tomm:nmwms:tbtmufo&m&em.
sscured hereby, shail become a part of the debt secured by thia mortgage and ahail be collectibie as such. »
8made&nhhm&mmmmudfmyofthemmm&fwmpwwbzw&eum
smessmants, fire a0d other bazard insurance, and miorigage insurance, or inthe event of the failure of the mortgagor to keep
the buildings on said premizes and those to he erectid on ssid premises. or improvements theteon, in good repair. said
mpbrtgagee may pay sich taxes, amessments, mortgage and hassrd inmrance, make such repairs as in its discretion it may . -
dmmwmdymmthmmdnwmwpuddmﬂh:fm&ebenonudlpmﬁuunduth-; o
mortgage, payable forthwith, with interest at the cate set forth in the note secured harshy until paid. |
. OMMﬁnpde&eMm&byMWmthWtheWthum
secaved, or any p&t thereof, or any amount paid out or advanced by the morigagee, bemeddncﬂyormdnedvmpnoff
diocharge, or satisfy, in whole or in part, any prior fien or encumbrance upon said peemices shove doscribed, or anv part ™
thersof, then the mortgagee shall be subrogated t0 any additional security heid by the holdet of such liem or encumbeance. )
10.ﬁmMuythmmmamtdmmnmtormmh2hueofonad\e R
performanca of any other coverant in this mortgage or in the note seeured hereby, whan the same is pavable or the time of
o performance hss arrived, as above provided, then all the remainder of the aforessid principel sums with all arfearangssof = ©
AR Mmdmmlbkpmtm&mhmfs&naﬂmwmohudmmmmy | )
T payable, and the mortgagee chall have the right 10 foreciose this mortgage, anvthing heveinbefore oe in siid note contained to R
N _thoeonmmhmudiq Mmmwem;ﬂwwmm;m&mmwum& S
fL S matmﬁwﬁm . IR
> _ 11. MWMKQ m%WthMtthy fq‘-un ofa P
Pl Am(mdﬂumoﬂmhuubvmmh:;mzﬁam:f@ahﬁmdﬁn%m'w' {
Ei - ,'fomneeﬂmof&cmofﬂi&m}’mmmwwmﬂuﬁzedtnukepmofz!mwd \
S _mmxbomdmabd,eolectuymm,zmmdmmm,mdmmmymw fonhcmeorocmotnd | o
“‘ o - premises by any persoa, firm oe corporstion, or may let.or lease said premises or anv pere thereof, receive the rents. IR ;

g W i " g b

Mmﬁhmmm.mmwm“hmmmemﬂmmm.mﬂumwfauhehemmo(tbe '

mortgagos, pending the final decree in stid proteedings, and duringany period silowed by law for the redemption fromany - |

modmdmmdmadadmmy hmmdmmof:hevdmofthewmmwormd& ‘L
i
|
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quacy 10 seeure or discharge the indebtedness duearwbeeomeduemmewivemoﬂhemoun@m Inthenemolade-- |
fauit in any:of the ronditions of this mortgage the mortgagee is also expresaly given the right to take possession of and hoid
the moetgaged premises with or without process.of law and collect the rents and peofits therefrom, applving the same to the
charges and payments due under the conditions of the mortgage =0 long 23 & defauit shail continue, and such taking pmou
-hallmuosuvwmdmevdunlmemmwimdowthummmmoiade&zm :
. That if the premises, or any. part thereof, be condemned under apy power of eminent domaia, or acquired

for a pvbhc use, the damages. proceeds; and the consideration for such acqnumou. to the extent of the fullumount o
of indebtedness upon this mortgage. and the note secured hereby remaining onpaid, ace hereby aseigned by the ok
mortgagor 40 the mortgagee and shail be paid focthwith to the mortgagee to bs apphed by it oa accoust of the ine IR

debtedness secured hereby, whether due or not.
13. No sale of thepmmhmbvmmgedmdnofmbumceonthepmofthemmg:geeonuwmandno

extension of the time for the payment of the debt hereby secured given by the mortgugee or its ausigns shail operate to
release, discharge, modify, change or atfect the original lability of tlie mortgagor herein either in whole or in part. :
~ 14. That any person. {irm or corporation taking a junior mortgage, or other lein, upon said real estate, shall take the said
~ lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby secured without 1z
obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing its priocity over any such )
juniotdien. A .
' 15. That in the event the pmpertv pledged by this instrument is sold under foreciosure and the pmeeedsm msufﬁcxmt
to pay the total indebtedness evideniced and secured by this omxmmeut the mortgq;ee will ‘be entitled to a deficiency
judgment, o ’ B
’ 16. The moctgagm further agrees that should this mortsagawd the note secured hereby not be eligible for insurance i
‘under the National Housing Act within 170 days from the date hereof (written stagement of any officer of the S
Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban Development | .t
dated subsequent to the 180 days time from the date of this mortgage. decimmgmmmatdmmd .
this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the note mnv.al:mop-
tion, deciare all sums secured herehy immediately due and paysble, o
It is specificaily agreed that time is of the cssence of this contract and that the wmerefany cpuom.ocobﬁpnom -
secured hereby, shall aot at any time thereafter be held to be an abandonment of such rights. Notice of the exercise of any
option granted to the mortgagee herein. or in the note secured hereby, is not required to be given. All sums pavabie herein
shail be without refief from valuation and appraisermnent laws and mthreuomb&zatmmev s feen,
| The covenaats herein contained shail bind, mduwheneﬁnandadmugushaﬂmmto.u&mpecmehem,cum
administrators. successors and amigns of the parties hereto. Whenever used, tboang:dunumbushaﬂmdudctheplwnl.the-
plural the singuisr, and the use of any gender shail includs sil genders.
INWITNESSWHEREOF Theaﬂmﬂmhuhemnmm -~ their hand S andaed s

0

this - l4th ~ day of November - 19 80

smrs.o’s'moum. | | o B

| * counrr os  Lake }“ -
of - Before mgéihg y Conn:a;ft:::n.:of!:bd:moawm : | heh o .-..nofﬁ;': o
% iovesbes 39 lyappessed ~ RODEFT W, Budiy and Anita M. 3udny, husband

and wife | and
| aekuwhdgedﬁnexmmdtbfmgomgm h | -
’ W:mmmyhmdmdoiﬁadsedthedaymdwaMvmm

Marilyn .
Portcr Cmm

Rasidence:
!
19 at  Oclock M., andrecordedin Mortgage Re- = |
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