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SUBORDINATION. .AGRE-'EM.ﬁNT" £ |
= Giv7Rn 4 W«-—  MERRILLVILLE. IND. 46410 |

Agreemaent made October 20, 19863, between ’I’HE ANDERSON C%!PANY
EMPLOYEES' TRUST of Gary, Lake County, State of Indians, herein referred
.t'o ag "An‘der,son"}.‘ and EVANS FINANCIAL CORP., of Franklia, Indiana, |
herein referrad to as "Evans’. |

- The Parties recite and declare ;:hat: | |

a;.o. Andersoa h2s a Real Es:ate-Martgagé exscuted by ROLANDDUNGY a |

and LA DANEY B, -DQNG'? | hua‘ba‘nd. and wife, for Four Thousand Eight -H\m.dred S "

Dollars ($4, 800. 00) which Mertgage is dated Qctober 4, 1979 and racordad on

January 29, 1980, as Instrument Nurmnber 571098 in the Offzce of the Recorder |

of Lake Counev Indiaua, cmring the fonowiug descnbed propertys ne-t®

' b z - =

L2 S hag

Lots 36, 37, 38 and 39 in Block 14 in Sidney Lomnttm.& s Ea
First Subdivision in the City of Gary as per plat there o 2
~ recorded in Plat Book 8, Page 33, in the Office of the g‘;—"- 8 2 2

 ‘Recorder of I..aka Caum Indiana, ! s-,g == 77

a .

b. Eva.xm intends to piace a Mertgag@ on such bregoing described

proporty which is dated wvml, it -ia-desmbx,,_.m_

- Evans'! Mortgage have priority oves the lien of the Mottgagé held by Andi;:'loa.\ |

For the reason set £orth above, and ia consideration of the mutual

covenants and promisss of the Parties- heraw, Anderson and Evans covmnt

and agres as fonowm |

1. Subordination. In conmsideration of the foregoing, Andornon agm. o

that the hen of its Mortgage ahove described shall ba mubsequent and sube

| orﬁm to the li@n o{ the Mm.-tgage oi Evans.

Z.’ Lnniatimx on amount of Maﬂgage given prionty. 'The pzinciw |

| ~amount of auch Maregage of Emns ghall be in a princxpal mm. not excesding

Fifty-Nine Thousard Doilars ($59, 000, 00).
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IN WITNESS WHEREOF, the Parties have exscuted this Agreement

this 17th day of ___ _November , 1980,

THE ANDERSON COMPANY
EMPLOYEES' TRUST

’ «

Byg e et e

Pa.ul G. Wallace - 'I'rusteg

-

EVANS mecmz., CORP.

ATTEST: . oEer L. voesral, AssTetant Secretar

- STATE OF INDIANA )

COUNTY OF__JcHNSON )

and State, thia 17th dayof Novawer

) SS:

Before ma, the u,ndarmgaed, 2 Nomrv Public in and for said Cotmty
, 1980, personaily appeared

~and aeknowledged the ezecuﬁon of the ioregaing. :

. Notary Resident of Jolmson
- My Commission Expirea-' |

WITNESS my Hand. and No%rm Sesl.

ocml. 1983

STATE OF INDIANA )

) SS:

COUNTY OF LAK?E )

Befors m, the unclarmgned a N’ctary Public in and tor said Conmy

| and Stm, this 20 __ day of Octcbar, 1980, perscaally appearsd _
ML G. WALLALE, Trustee, and acknnwhdged the execution of the foregoing,

05

This inctmmeut Mred by Attorney Paul G. Wa.uaca. 1073 Gmt Stroct. Gar'y. m 46440
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