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Chg. Return: 4518 Indianapolis Blvd., East Chicago, Indiana 46312
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= SECURITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF LAKE COUNTY <™ wisy

THISMORTGAG‘Eummb...Zf’ ..... , dayoz‘...f?‘.:'.f..ﬁl.l. .................................

............................. erein “Borrower’), and the Moug:gn. . .S.E.QQS!?!.EEQ«?BM-. __SA!{'!QS_ .
AND LOAN ASSQCIATION OF W.E.QQ‘?’.‘IY, ................. A . a corparation organized and
existing undss the faws of UNITED STATES OF AMERICA

whose address is 4518 INDIANAPOLIS BLVD., EAST CHICAGO, INDIANA 46312 , ceeens G reaeececneneas .

WHEREAS. Bocrower is indebted to Lender in the principal sumof U.S. 8 . 1,300.00..............oiattty
which indebtedness is evidenced by Borrower's note dated . .OCTORER. 24, .1980.. ... and cxtensions and renewals
thereof (herein ““Nots™). providing for monthly mstanmenu of princ:pd and interest, with the balance of the

 indebtedness, if not sooner paid. due and payable on. OCIQBER. 1,. 1983,

TO SECURE to Leader the repayment of the indebtedness evidenced by the Note, with interest thereon: the payment
of all other sums, with intevest thereon. advanced in accordance herewith to protect the security of this Mortgage: and
the performances of the covenants and sgreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the following described property iocated in the Countyof ....... AR, ..., .
State of Indiana:

“The North 32 feet of Lot 12, Block 5, Park Additionm
to Indiana Harbor, in the City of Eastc Chicago, as
shown in Plat Book 5, Page 32, in Lake County, Indiana.”
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which has theaddressof ... . .4 113 Fir Sereee . East Chicago . .. cere
| . 46312 e o

Tmmmmwmwmuaﬁmm”pmy mmmm
sppurtenances and renats, all of which shall be deemed to be and remain a part of the property covered hydtism
mmummwmmmmmmmmxmmhu a iesschoid) are
hereinaflor referved to as the “Property.”

mmumuhmwdmmmmmmmnm»m
grant and coavey the Property, and that the Property is unencumbered. except for encumbrances of record. Borrower

mmammmmmmmmmmmmmmmum o f ]
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Uniroram COVENANTS. Borrower and Lender covenant and agree as follows: ’

1. Paymaat of Principal and Interest. Borrower shail promptly pay when dus the principal and interesz
mdebtednm evidenced by the Note and late charges as provided in the Note.

2. Faids fev Taxzss ant Insmrsace. Subject to applicable law or 2 written waiver by Lender. Bomwershaﬂ pay to
Leader on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full. 2 sum (herein "‘Funds”) equal to one-tweifth of the yearly taxes and assessments (including condominium and
planned unit deveiopment assessments, if aay) which may attain griority over this Mortgage and ground rents on
the Property, if any. plus one-tweifth of yearly premium installments for hazard insurance. plus one-tweifth of vearly
premium instaliments for mortgage insurance. if any, ail as reasonably estumared initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrowsr shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such paymerits to the holder of a prior morigage or
deed of trust if such holder is an institutional lender,

If Borrower pays Funds to Lender, the Funds shail be held in an institution the deposits or accounts of which are
insured or guaranteed by 2 Federal or szate agency {including Lender if Lender is such an institurion). Lender shall apply
the Funds to pay said taxes. assessments. insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds. analyzing said account or verifying-and compiling said assessments and bills, uniess Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree ia writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
uniess such agreement is made or applicable law requires such interest 10 be paid, Lender shall not be required to pay
Borrower any interest or carnings oa the Funds. Lender shail give to Borrower, without charge. an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender. together with the tuture monthly instaliments of Funds payabie pnorto
the due dates of taxes. assessments, insurance premiums and ground rents. shail exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due. such excess shall be, at Borrower’s option.
either promptly repaid to Berrower or credited to Borrower on monthly instailments of Fuads. If the amount of the
Funds held by Lender shail not be sufficient to pay taxes, assessinents. insutance premiums and ground rents as they fall
dug, Borrower shail pay to undermymomnmymmmwthedeﬁminodeormmuLender
may require,

Upoa payment in full of alt sums secured by this Mortgage, Lender shail promptiy refund to Borrower any Funds
held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall appiy, no later than immediately prior o the sale of the Property or its acquisition by Leader, any Funds
heid by Leader at the time of 2pplication 23 a credit against the sums secured by this Mortgage.

3. Appiication of Payments. Unless applicable law provides otherwise, ail payments received by Lender under ths
Nots and persgraphs { and 2 hereof shail be applied by Lender first in payment of amounts payable to Lender by
Boezower under paragraph 2 heveof, then to interest payabie on the Note, and then to the principai of the Note.

4. Priez Mertgages sad Deeds of Trusts Charges; Lisms. Borrower shail perform ail of Borrower’s obligations
undor any mortgage, deed of trust or other security agreement with g lien which has priority over this Moctgage,
including Borrower’s covenznts to make paymeats when due. Borrower sheall pay or cause to be paid all taxes,
asseauments and other charges, fines and impositions attribytabile to the Property whick may attain 8 priovity over this-
Mortgags, and leaseiold payments or ground rents. if any.

5. Hazowed Iasurssies. Borrower shail heepthcwaovcnmngorhmﬁeanadmmm
insured aguinst loss by fire, hazards inciuded within the term "extended coverage’”, mmmmum-
may require and ia such smounts and for such periods as Lender may require.

mwmmgmewmmumwammpamwwmm
that such approval shall not be unreasonably withheid. All insurance poticies and renewais thereof shall be in a form
acceptable to Lender and shail include a standard mortgage cisuse in favor of and in a form acceptabie to Lender.
mmmmmmwmmmmm:mmmm«mmnpge.wdm ’
oe other security agreement with a lien which has priocity over this Mortgage.

mmmoﬂmmmmmmwthewmmm ‘Lender may maks proof
of loss if noe made promptly by Borrower.

xrmmsmm&mmfmmmmmmwmJodmﬁmmem
aotice is mailed by Leader t Borvower that the insgrance carrier offers to sertis a claim for insurance benefits, Lender is
mmwmmmmwwa Wsmﬂawm«mﬁrﬁ&em
or to the sums secured by this Mortgage.

awumamwwmvmmm
rawer shall keep the Property in good repair and shail not commit waste or permit impairment ot deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on 2
unit in & condominiom oe & piansed unit deveiopment, mmmmofmsmmmem
deciaration or covenants creating or governing the condominium or planned nmtdevdopmz.theby-hnaud
regulations of the condomininm or planned unit development, and constitueat documents.

7. Pretoction of Lensder's Security. If Borrower fails to perform the covenants and agreememts contained in this
Mortgage. or if any action or proceeding is commenced which matevially affects Lender's interest in the Property, then
Lender, st Lander’s option, upon notice to Sorrowsr. may niake such appearsnces. disburse such sums. including
reasonable artorneys’ foes, and take such action 23 is pecessary to protect Lender’s interest. If Lender required mortgage
insurance 23 8 cooadition of making the loan secured by this Mortgage. Borrower shaill pay the prentiums required to
mmeeﬁammmwummmmfamwmmmwm
- Borrower’s and Lender’s written agreement or applicadle law.

Any smounts disbursed by Lender pursuant to this paragraph 7, mthmmmatheﬂmmshm
become. additional indebtedness of Boerower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment. such amounts shall be payable upon notice from Lender 1o Borrower requesting paymest thereof.
Nothing contained in this paragraph 7 shail require Lender to incur any expense of take any action hereunder.

8. mmmymwmtohm“onwhmmmwoﬂmm

m&mmmmmmmkepmmmymhiummm&mgmlcmm
Mmlaur’sm:nthe?mm

mr‘hepmeeedsofanyanrdorc}nm fordsmap.dnmwmuqmml.mmmmth
mymoaotomeruhngofthe&m or part thereof. or for conveyance in lieu of condemnation. are

hereby assigned and shail be paid 10 Lender, wbmwmmsﬁmmmamwmmw
mmam wbkhhummthuuaum
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10. Borrower Not Releassed: Forbearance By Lenuder Not a Waiver. Extension of the time for payment or modifica-
tios of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shail not dperate to release. in any manner, the liability of the ariginal Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for pavment or
otherwise modify amortization of the sums sécured by this Mortgage by reason of any demmand made by the original
Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder.
or otherwise afforded by applicable law. shall not be a waiver of or preciude the exercise of any such right or remedy.
11. Succossors end Assigne Boaads Joint and Severai Lisblilty; Ce-signers. The coveniants and agreements herein
contained shail bind, and the rights hereuader shail inure to. the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
severzi. Any Borrower who co-signs this Mortgage. but does not execute the Note. (a) is co-51gning this Mortgage oniy to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage. (bl is
not personaily liable on the Note or under this Mortgage. and (¢c) agrees that Lender and any other Borrower hereunder
may agres 10 extend. modify, forbear, or make any other accommedations with regard to the terms of this Mortgage or
the Note without that Borrower's coasent and without releasing that Borrower or modifying this Mortgage as to thar
Borrower's interest in the Property.
12. Notics. Except for any notice required under applicable law to be given in another maaner. (a) any notice to
Borrower provided for in this Mortgage shall be given by delivening it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by aotice to Lender
as provided herein. and (b) any notice to Lender shall be given by certitied maii to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided hersin. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.
13. Governing Law; Sevarability. The state and local laws applicabte to this Morntgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shail not limit the applicability of Federal law 1o
this Mortgage. {n the event that any provision or clause of this Mortgage or the Note contlicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can beé given effect without the
contlicting provmon and to this end the peovisions of this Mortgage and the Note are declared to be severable. As used
herein. “costs”. “‘expenses’” and “attorneys’ fees’® include ail suzns to the extent not pmhxbued by applicabie law
ot limited hemn.
14. Berrower's Copy. Borrower shail be furnished a conformed copy of the Note and of this Mongageuthenme
of execution or after recordation hereof.
1S. Rehebiiitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilita-
tion. improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option.
may require Borrower to execute and deliver to Lender. in a form acceptabie to Lender, an assignment of any rights.
claims or defenses which Borrower may have against parties who supply labor, materisis op services in connection with
improvements made to the Property.
16. Tromefor of the Proporsy. If Borrower sells or transfers ail or any part of the Ptopeﬁyoran integest therein, |
- exciuding (a) the crestion of a lien or encumbrance subordinate to this Mottgage. (b) 8 traasfer by devise, descent, or by
operation of law upon the death of a joint tenant, or (c) the grant of any leasehold interest of thres years or less not
containing an option to purchase. Borrower shail cause to be submitted information required by Lender to evaluate the
transferee a3 if 8 new loan were being made to the transieree. Borrower will continue to be obligated under the Note and
this Mortgage uniess Lender reieases Borrower in writing.
If Lender, mmebamduym&mmmndmmingmemm ressonably determines that Lender’s
security may be impaired, or that there is an unacceptable likelihood of a breach of any covenamt or agreement in this
Mortgage, or if the required information is not submitted. Lander may deciare ail of the sums zecured by this Mortgage
to be immediately due and payable. If Lender exercises such option to acceierate, Lendey shall mail Borrower notice of
acceieration in accordance with paragraph 12 hereof. Such notice shail provide a period of not less thaa 30 days from the
date the gotice is mailed or delivered within which Borrower may pay the sums declared due. If Borrower fails 10 pay
such sums prioe to the expiration of such pmod.unﬂamay.mthm further notice or demand on Borrower. invoke
any remedies permitted by paragraph 17 hereof.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Acceleration: Remedisa. Except as provided in paragraph 16 hereaf, upsa Berrewer’s breach of any cewe-
nsix or sgroament of Berrower in this Mortgage, inciuding the covenants-to pay when due any sums secured by this
mmmammmmumawmw 12 bereof specifying:
(1) the breschs (2) the action reguired ts cure such breach; (3) a date, net legs than 10 days frem the dats the astice is
mailed to Borsower, by which such bresch mast ba cured; and (4) thet fallure o cure such braach on ov before the date
MdththWdhmmwMMm {oreciosure by judicial
procseding, and ssie of the Preperty. The nctics shsll further inform Borrawer of the right te reinscare afiar acceisration
“&m&umhmmm&mdnﬁadcummmdmm
scvelerstion snid {orecioswre. If the breach is not cured on o2 before the dsate specifiad in the notice. Lander, at Lender’s
Muymﬂdhmmdbyﬁhmuhw,mudmﬁmm
demand and msy faceciace this Moertgage by jadicial proceading. Leader shall be entitied to collecs in such proceeding
mwdmmhcmmn.ww*Mmamamm
shstracts and titio reports.
18. mmummmgmsmdmemmwtmmw
dug to Borrower’s breach. Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of 3 judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred: (b) Borrower cures all
Maofmymmuuonmuofmm in this Mortgage; (¢} Borrower pays all reasonable
- expenses incurved by Lender in enforcing the covenaats and agreements of Borrower contained in this Mortgage. and in
-enforcing Lender's remedies as provided in paragraph 17 hereof. including; but not limited to. reasonable artommeys’
fees: and (d) Boerower-wakes such action as Lender may ressonably require to' assure that the lien of this Mortgage.
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this. Mortgage shail continue
unimpaired. Upon such payment and cure by Borrower, this Martgage and the obligations secuwd hereby shail remain

in full force and effect as if no acceleration hiad occurred. :

19. Assigmment 3 Rents; Appointment of Receiver. As additional security hersunder. Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shail. prior to acceleration under paragraph 17 hereof or

~abandoament of the Properry. have the right to collect and retain such reats as they become due and payable.

Upouamdmtmunderpangrsph 17 hereof or abandonment of the Propery. Lcndershnilbemmed.mthe
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extent provided by applicable law, to have a receiver 2ppointed by a court to entee upon, take possession of and manage
the Property and to ccilect the reats of the Property including thase past due. All rents coilected by the receiver shail be

appiied first to paymaent of the costs of management of the Property and coilection of rents, including. but not limited to,
receiver’s fees. premiums on receiver’s bonuds and reasonabie attorneys’ fees, and then to the sums secured by this Mort-
gage. The receiver shall be liable to account only for those rents sctually received.

20. Redense. Upon payment of ail sums secured by this Mortgage, Ixndershaﬂ:dumthshdmgsgemm
charge to Borrower.

zl' wme‘vmm A O OmASnTTRewn

1t. Borrowes hereby waives all right of valustion and appraisement.

REQUEST FOR NOTICE OF DEFAULT
M ORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage. deed of trust or other encumbrance with a lien which has
priority over this Moartgage to give Notice to Lender, at Lender’s address set forth oa page one of this Mortgage. of any
defanit under the superior encumbrance ard of any sale orother foreciosure acticn.

IN WITNESS WHEREOF, Borrower has executed this Mortgege.

 Onthis:.. 24tB ... .deyof .... OCTOBER . 19. .39, before me. the undersigned. 2

Warr?uhl&in and for said County, personaily appeared . -«-nJOSE N.. MADRIGAL. and LEONILA. MARRIGAL.

;aad. BKRIQUB YADRLGAL z s T T . aud scknowiedged the ezecution of the foregoing instrument.
" WrTNESS my hand and officisi seal.
......... A = AL
conen PERRY .L{ . FERRINI....... ceceseraricanscens
Ratory Public
Residemtof ... LARE . ... ... ........ cones County. [adisna.
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