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v ‘/7 i ] #7577 -ﬁua—nd-u,ﬁ"&d /.';41474
ﬁ j?)b - MORTGAGE a&df Md"fﬂ ﬁtﬂ Y 5/ =
' | CHICAGO TITLE 'NSURANCE COMPAN
g INCIANA CIVITKC]
j gggsuomme;smmmu..lté.... dayof .. . NOVEMBER e .
-, between ths Mortgagor, JOWCIANQTTT . 40D, RAREN ,GTANOTTX., Susbsnd. & Rife, rrremmmmn |
L e e e e === (herein “Botrower’"), and the Mortgagee, . SEGURITY, ‘59 ..‘:‘-..5.‘:‘4'."!9.31.
: A’.‘.n. 1.*9.‘.'.‘.55599!@7!9?‘. OFLAKECOUNTY = . ... ... ........ e .2 mnm organized and
‘ existing under the laws of UNITED STATESOFAMERICA . . ... ............. Ceeeeraeaeana .
" whose address is 4518 INDIANAPOLIS BLVD., EAST CHICAGO, INCIANA 48312 . ... ... ... .
............... Sheescseseccrerteeasssarecssacecasssansanncnsssensss (Herein ‘Lender”).
WHEREAS. Borrower is indebted to Lender in the principal sumof U.5.S ...3.830.00 . .. ... ... ... ...
| which indebtedness is evidenced by Borrower's note dated .. Yovember Jxd, 19380 .. and extensions and renewals
1 thereof (herein “Note™™), providing for monthly instailments of pnnnaal and interest. with the balance of the
; indebtedness. if not sooner paid, due and payable on. December. 1st, 1987,
) TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon: thepayment
; of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage: and
: ~ the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
1 and convey to Lender the following described property located in the Countyof . .. .. e e LARBecvererrevann ceens
j State of Indiana:
; The West 1/2 of Lot 20, Clarks Addition o
| the Town of Lowell, as showm in Miscellaneous
.S record A, Page 413, in Lake County, Indiana.
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‘ ‘Botrower covnants that Borrower is lawfully seised of the estate heveby conveyed and has the right %o morgags,
) mudmmm snd that the Property is unencumberesd, except for encumbrances of recoed. Borrower -
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the ptmcxpal and imterest
indebtedness evidenced by the Note and fate charges as provided in the Note.

2. Fends for Taxes sad Iusurzncs. Subject to applicabie law or a written waiver by Lender, Bonumshau payto
Lender on the day monthly payments of principai and interest are payable under the Note, until the Note is pawd in
fuil. 3 sum (herein *'Funds”) equal to one-twelfth of the yearly taxes and assessments {including condominium and
planned unit development assessments, if anyi which may attain priority over this Mortgage and ground rents on
the Property. if any, plus cae-tweifth of yearly premium installments for hazard insurance. pius one-tweifth of yearly
premium instaiiments for mortgage insurance, if any, all as reasonably estimated initiaily and from time to time by
Lender on the basis of assessments and bills and reasonabie estimates thereof. Borrower shall not be obligazed to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the hoiderof a pmt mortgage or
deed of trust if such hoider is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in ar institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency {including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds. analyzing said account or verifying and compiling said assessments and bilis. uniess Lender
pays Borrower interest on the Funds and applicabie law permits Lender to make such 2 charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower. and
uniess such agreement is made or applicable law requires such interest to be paid. Lender shall not be required to pay
Borrower any interest or earnings on the Funds. {ender shall give to Borrower. without charge. an annual accounting of
the Funds showiag credits and debits to the Funds and the purpose for which eech debit to the Funds was made. The
Funds are piedged as additional security foe the sums secured Dy this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly instailments of Funds payable prioe to
the due dates of taxes. assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, sucn excess shall be. at Borrower's option.
cither promptly repaid to Borrower or credited to Borrower oa monthly instaliments of Funds. If the amount of the
Funds heid by Lender shail oot be sufficient to pay taxes. asiessnents, insurance premiums and ground rents as they fall
due.BotmmshaupaytommywmtoMupmdeﬁ:mammwmmuum
may require.

: UmpmmmudmmmmwmuMoammmﬂlpmmmmmmFunds
heid by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds
heid by Lender at the time of applicstion as a credit against the sums secured by this Mortgage.

3. Apgpiication of Payments. Unless appiicable law provides otherwise, all payments received by Leader under the.
Note and paragraphs | and 2 hereof shail be applied by Lender fisst in payment of amounts payable to Lender by
Borrower under parsgraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4, Price Mortgnges sand Deosds of Truwes Charges; Lisne. Borrower shail perform ail of Borrower's obligations
under any mortgage, deed of trust or other security sgreement with a lien which has priority over this Mortgage,
inciuding Borrowee’s covenants to meke psyments when due. Borrower shall pay or cause to be psaid ail taxes,
sssessments and other charges, fines and impositions sitributabie to the Property which may attain a priority over this
Mortgage., and leasshold payments or ground rents, if any.

S. Heoord Incuramce. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured agzina loss by fire, hazards inciuded within the term “extended coverage”™, and such other hazards a3 Lender
may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subjest to approval by Lender: provided.
that such approval shail not be nureasotably withheld. All insuratice policies and renewals thereof shall be in 2 form
aceeptable to Lender and shall inciude 8 standard mortgage clause in favor of and in 2 form acceptabie to Lender.
Lender shail have the right to hold the policies and renewais thereof, submwthemdmmmdedofm
or other security agreement with s lien which has priority over this Mortgage.

Ia the eveat of loss, Borrower shall give prompt aotice to the insurance carrier and Lendes. Lender may make proof
of loss if not made prompety by Borrower.

If the Property is sbandoned by Borrowes, or if Borrower fails to respoad to Lender within 30 days from the dare
notice is mailed by Lendee to Borrower that the insurance cysrier offers to sertie 2 claim for insurance benefits, Lendéris
authorized to collect and apply the insurance procesds at Lender’s option either to restorstion or repair of the Property
or t0 the sums secured by this Mortgage.

6. Procsrvetion end Maintspsnce of Propectys Lasosholds; Coadompinizans; Plsnmed Uait Developmcats. Bore
towur shail keep the Property in good repair and shall not commit wasts or permit impairment oz deterioration of the
Property and skail comply with the provisioas of any lasse if this Morcgage is oa 3 leasehoid. If this Mortgage ison a
unit in & condominium or 3 planned unit development. Borrower shall perform ail of Borrower’s cbligations under the
deciarstion or covenmants cresting or governing the condominium or plaaned unit development. the by-laws and
mdmmmpmmmmdmmmm

7. Pretection of Lendar's Security. If Borrower fails to perform: the covenants and sgreements contained in this

WwﬂmmumhguwmwmmstmmM then

Lender. st Lender's option, ypon actice to. Borrowee, may make such appesrances; disburse such sums, including
reasonabie attorneys’ fees, and taks such action as is necessary to protect Lender's interest. 1f Lender required mortgage
insurance a3 a condition of making the loan secured by this Mostgage, SBocrower shall pay the premiums required to
mm&mmﬁauﬂmchmamammfwmmmmmmhmm
Borrower's and Lander’s written agreement ot applicabie law.

Any amounts disbursed by Lender pursuant to this paragrsph 7, with imterest thereon. at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Uniess Borrower and Leader agree 0 other
mcfmmhmmshmbcpmbhcmm&mua&rmBmmqmngpaymmmc"

Nothing coatained in this paragraph 7 shali require Lender to incur sy expense or take any action hereundex.

&MWmmmmmummﬁmmnndemm

mmmmmmmmmmmwmmwamu
reisted to Lander’s interest in the Property.

9. mmwofuyuudmcwmferdmmdm«wd in connection with

mwﬂm«ommgnfmem or part thereof. or for conveyance in lieu of condemnation. are

~ hereby assigned and shail be paid to Leader. mbpatothemmsofanymongage deedoftmstoro:aersemntyam

ment with a lien which has priority over this Mortgage.
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10. Berrower Not Relexsed; Forbearsace By Lender Not 8 Walver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release. in any manner. the liability of the original Borrower and Borrower’s successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amorrization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrowee’s suctessors in interest. Any forbearance by Lender in exercising aay right or remedy hereunder.
or otherwise afforded by applicable 1aw. shall not be a waiver of or preciude the exercise of any such right or remedy.

- 11. Successers and Assighs Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind. and the rights hereunder shail inure to. the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shail be joint and
several. Any Borrower who co-signs this Mortgage. but does not execute the Note, () is co-sighing this Martgage only to
mortgage. grant and convey that Borrower's interest in the Propernty to Lender under the terms of this Mortgage. (b is
not personaily liable on the Note or under this Mortgage, and {c) agrees that Lender and any other Borrower hereunder
may agree to extend. modify. forbear. or make any other accommodations with regard to the terms of this Mortgage or

the Note without that Borrower’s cousent and without releasmg that Borrower or modifying this Mortgage as to that

Borrower’s interest in the Property.

12. Noties. Except for any notice required under apphcablg law to be given in another manner. {(a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such nortice by cerrified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein. and (b) any notice to Lender shail be given by certified mail to Lender’s address stated herein or 10
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shail be deemed to have been given to Barrower or Lender when given in the manner designated herein.

13. Governing Law; Severabllity. The state and local laws applicable to this Mortgage shail be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shail not limit the applicability of Federai law to
this Mortgage. In the event that any provision or clause of this Mortgage ot the Note coatlicts with appiicable law. such
conflict shall aot affect other provisions of this Mortgage or the Note which can be given etfect without the

conflicting provision. and to this end the provisions of this Mortgage and the Note are declared to be severable. As used

herein. “costs’”. “expenses” and “‘attorneys’ fees™ include all sums to the extent not prohibited by applicabie law
or limited herein. )

14. Bomrewez's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at theume
of execution or after recordation hereof.

1S. Rehabilitation Loas Agreement. Borrower shail fulfill all of Borrower's obligations under any home rehabilita-
tion. improvement, repair. or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s oprion.
may require Borrower to execute and deliver to Lender. in a form acceptable to Lender. an assignment of any rights.
claims or defenses which Borrower may have against parties who supply labor, mmnmormmmmon with

improvements made to the Property.

16. Tromaloe of the Property. lfmuusmms&naﬂorwypmofmemmormmdm .

exciuding (a) the creation of a lien or encumbrance subordinare 1o this Mortgage. (b) a transfer by devise. descent. or by
operatios of law upon the death of 2 joint tenant, or (c) the grant of any leasehold interest of three years or less not
containing en option to purchase. Borrower shail cause to be sudmitted information required by Lender to evaluate the

transferee as if a new loan were being made to the transfevee. Borrewer will continue to be obligated under the Note and

this Mortgage uniess Lender reieases Borrower in writing, '

If Lender. ontheb:mafanymformmobumsdngndingthemmreesoub}ydmnamutms
security may be impsired. or that there is an unacceptable iikelihood of 2 breach of any covenant or agreement in this
Mortgage, oz if the required information is not submitted, Lender may deciare ail of the sums secured by this Mortgage
to be immediately due and payabie. If Lender exercises such option to accelerate, Lender shall mail Borrower notice of
acceleration in accordance with paragraph 12 hereof. Such notice shail provide a period of not less than 30 days from the

date the notice is mailed or defivered within which Borrower may pay the sums deciared due. if Borrower fails to pay

such sums prioe to the expiration of such period. Lender may. without further notice or demand on Borrower. invoke
any remedies permitted by paragraph 17 hereof
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows!
17.wmwaWbm16mebm#mw
nang o7 sgresment of Barvewar in this Mortgage, inciuding the covenzaty to poy wiva due any sums secured by this
Mortgago, Lender prior to acceleration shall give netice to Borrower 29 provided in paragraph 12 hereef specifying:
{1) the braschs {3) the action required to cure such breach; (3) a dste. not lesa then 10 days from the date the notice is

mailed to Becrawar, by which such breach muit be cured: nud (4) that failare to cure such bresch oa.or befers the date

specified in the metics msy resait in sccelerntion of the sums secured by this Mortgage, forecicsure by judicial
Mg,wdahddum The notice shuil fartber inform Borvower.of the right to reinstate after acceleration

/@&MnmuhMM@md:&Mwmmmd&mu

N

scceleration sad feraciosnre. If the bresch is not cured oa or before the date specified in the setice, Lender, at Lender’s
eption, micy decltars all of the sums soemred by this Mortgrge to be Lzmumediately due snd payable witheut further

demsand aad may forecioss this Martgage by judicial procesding. Leader shail be entitied to collect in such procesding

sil sxpsswes of forecissure, inviading, but net limited to, reesensbic stiorneys’ {scs, 2ad costs of decumentary evidence,
shatracts emd titie reports.

!&WMhmmmszoﬂhemmwmstm.

due to Borrower’s breach, Borrower shail have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of 8 judgment enforcing this Mortgage if: () Borrower pays Lender all sums
which would be then due under this Mortgage and the Note kad no acceleration occurred: (b) Borrower cures ail
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays ail reasonable

upmiummﬂbyhﬁumamgﬁnmmnmwofﬂmmumwmmm and in

enforcing Lender’s remedies as provided in paragraph 17 hereof. inciuding, bex not {imited to. reasonabie attorneys’

fees: mwmtakumhmasund«maymmblymummmtm the lien. of this Mortgage,

Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue

-WUmmwmaanby&fm this Mortgage and the obligations secured hereby shall remain

in full force and effect as if no acceieration had occurred.

19. Amigument of Rents; Appeintment of Receiver. As additional security hereunder., Bommhmhyamgns
to Lender the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to coilect and retain such rents as they become due and payable.

Ummundetpmgnph 17 hereof or abandonment of the Property. Leader shall be entitled. to the
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extent provided by applicable law, to have s receiver appointed by 2 court to enter upon, take possession of and manage

the Property and to collect the reats of the Property including those gast due. All rents coilected by the receiver shail be
appiied first to payment of the costs of management of the Property and collection of rents, including, but not limited to.
receiver'’s fees, premiums on receiver's bonds and reasonable attorneys' fees, 2nd then to the sums secured by this Mort-
gage. The receiver shail be liable to account oniy for those reats actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall reiease this Mortgage without
charge to Borrower.

21. Welver of Valantion and Appraicsment. Bosrower hereby waives all right of valuation and appraisement.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR st s>
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the hoider of any mortgage. deed of trust or ciher encumbrance with a lien which has
priority over this Mortgsge to give Notice to Lender. at Lender’s address set forth on page one of this Mortgage. of any
defauit under the superior encumbrance and of any sale or othee foreciosure action.

IN WITNESS WHEREO?F, Borvower has executed this Mottgage.

STATE OF [NDIANA, .......... LARE . .... e tevrenereaaans County ss:

Onthis..... %4, ... dayof ....NOVEMBER __ ... .. .. ..... 19. 80, before me, the undersigned, a
Public in and for s2id County, personaﬂy appesred JOHN, GIANQTTT. ANP. KAREN GIANOTII, .Susband .
and Wife sremmms T =7 and acknowledged the czecution of the foregoing instrument.

Wmcass sy hand aad official seal.

', Mycmmm | /LA.«-W ' las fore. ...
SLS}N CRABN“'G . {Susan Grabiaski
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