‘ e M -—4-7—0~ e eria € oty o - - Bt o T e - a2
- ¥ ; -, i s ,,,»3 . - . T

L AR et es - e s oG i kR e - e et v i Brr e el B Ry B v Term T A - L ame  reveadTemso o o w e ede el tialeem adans e

.
{
.

\

PV g SR S T SR A R

R N

-

T T “'WA T Bt " B T T S A T Wt avpert " Do . IO T Bt Tt et et T T T et T wmr

Indiang."
s. § "'.A.'“;n
© = . B Y
i Qr a1
g m~ & S 3
! 25 = =2
; = |
i
|
J
.'
l -
3
|
) which bas tho sddress of .. ... .§909 . Wasg, 129¢h Avenus .. ....., .........Cedax Lake __
! m46303umwmﬂ |
! [t Com} |
TOGETRER with sll the imp oveinents sow of heresfter crexted on the propernty, and all easemenis. rights,
1 mmmm«rmmummumm.mdmmmwmmp
' wmammmmwmmmw@mdmmwhmcwm
) bereinattes refixred to as the “Froperey.”
| mmwmhmmmammmmmmmmnm
1 grant and convey the Property, and that the Property is uneacumbered, excepe for encumbeances of recoed. Borvower
mmmmmmmmymmwmmammdmmm
é subject to encumbrences of record.
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SECURITY FEDERAL SAV!NGS AND LOA& ASSOC!&TIOM OF LAKE COUNTY | ']

/2 A §97 tdem To: Security Federal S&L
4518 Indianapolis Blvd.

jl./(/fﬂ{%o : . Ce SOMPANY East Chicago, Ind.
\ ]

L4 THIS MOR‘!‘GAGE is mede this . ‘rﬂ? B ()« .1 1= 3 S

- .‘O..’_.. """"

enmngundumelsmof ,QMT,ED, ................................................ [ .
whoss sddress is 4518 iNBIANAPOUs ELVD E&ST CH!CAGO lNDM& 48372 ........ ..., s

WHEREAS. Borrower is indebted to Lender in the principal sumof U.S. $ One Thousand . Four, Hundred. and ‘io/lOO**
which indebtedness is evidenced by Borrower's note dated .. ¥pvemher.4,.1980 .... and extensions and renewais i
thereof (herein “'Note™™), providing for monthly installments of principal and intercst, with the balance of the
indebtedness,. if not socner p2id. due and payabieon. . . .July. 1.. 1982..... : ,

TO SECURE to Lerder the repayment of the indebtedness evideneed by the Nete, m:mmm the payment :
of all other sums, with interest thereon. advanced in accordance herewith to protect the security of this Morigage: and |
the performance of the covenants and agreements of Borrower herein contained, Bamwrdoahaebymongage grant 1
ard convey to Lender the following described property located intheCountyof ... LARKE. ... .. ... ... L. tL, .
State of Indiana:

"Lots 10 to 15, both exclusive, 18 to 22, both exclusive,

and the West 1/2 of Lot 23, in Block 11, in BIGE-GROVE Second
Cedar Lake, as per plat thereof, recordad in Plat Book 16,
‘Page 20, in the Office of the Recorder of Laka Cowmty,
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UnIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptiy pay when dus the principal and imterese
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Fends for Taxm and Insurance. Subject to applicabile iaw or a written waiver by Lender, Borrower shail pay to
Lender on the day monthly payments of principai and intevest are payabie under the Note. until the Note is paid in
full. a2 sum (herein ''Funds’) equai to one-tweifth of the yearly taxes and assessments (inciuding condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on
the Property, if any. plus one-tweifth of yearly premium instaiiments for hazard insurance. plus one-twelfth of yearly
premium installments for mortgage insurance, if aay, all as reasonably estimated initially and from time to time by
Lender on the basis of assassments and bills and reasonable estimates thereof. Borrower shall net be obligated to make
suchpaymentsotFunduoLendermtheemthuBommakasuchpaymemsmtheho!derohpmrmmgzgeaf
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by 3 Federal or state agency (including Lender if Lender is such an institution). Leader shall apply -
the Funds to pay said taxes. assessments, insurance premiuvms and ground cents. Lender may not charge for so holding
and appiyving the Funds. analyzing said account or verifving and compiling said assessments and bills. unjess Lender
pays Borrower interest on the Funds and applicable iaw permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shail be paid 1o Borrower. and
uniless such agreement is made or applicable law requires such interest to be paid. Leader shail not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower. without charge. an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which esch debit to the Funds was made. The
Funds are pledged 2s additional security for the sums secured by this Morrgage.

If the amount of the Funds heid by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessmants, insarance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments. insurance premiums and ground rents as they fall due. such excess shall be, at Borrower’s oprion.
either promptly repaid to Borrower or credited to Borrower on monthly instaiiments of Funds. If the amount of the
Funds held by Lender shail not be susficient to pay taxes, assessments. insurance premiums and groand rents as they fail
dus, Borrower shail pay to Lender any amoust necessary to make gp the deficiency in one or more payments as Lender
may require.

‘Upon payment in full of all sums secured by this Mortgage, Leade? shail promptly refund to Borrower any Funds
heid by Lender. If under paragraph 17 hepeof the Property is sold or the Property is otherwise acquired by Lender,
Ladcshﬂaoﬁy.ulwmwmymmwmmofﬁuMMnmmbyum any Funds
held by Lender at the time of applicstion as a credit against the sums secured by this Mortgage,

3. Applicsticn of Payments. Uniess applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs | and 2 hereof shail be applied by Lander first in pmtofamntsmnb&etohudaby
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Pricy Mortgngms snd Desds of Trusts Chargus: Lisss. Borcower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agreement with a lien which has prioeity over this Mortgage,
inciuding Borrower’s covenants to make payments when due. Borrower shall pay or cause to be paid all raxes.
mmmmﬁmMmeﬁmmwmmmmmm;mmm
Mottgage, and leasehold payments or grouad rents, if any. |

5. Hezzyrd inswursmce. Borrower shail keep the improvements now existing or heseafler evected on the Propercy
insured 2gainst loss by fire, hazards inciuded within the term “‘extended coverage”, and such other hazards as Lender
may require and in such smounts and foe such periods.as Leader may require.

nommmmewwxumwmmmwwwm
that such approvai siall not be unressonably withheld. All insurance policies and renewais thereof shall bein a3 form
acceptable to Lender and shall include 2 standard mortgsge clause in favee of and in a form acceprable to Lender.
Lender shail have the right to hold the policies and renewals thereof, subject to the terms of any moetgage, deed of trust
or other security agreement with & lien which has priority cver this Mortgage.

- In the event of loss, Borrower shail give prompt notice to the insurance carrier sad Lender. Lender may make proof
of loss if not made promptly by Borrower,

| lfthel’mmuabaadomdbyaomveruxfaommﬁnsmmpemmuawwithmmdaysfmmmdm
actice is mailed by Lendsr to Borrower that the insurance carrier offers to settie 3 claim for insurance benefits, Lender is
meﬂmnﬂmb&ewwnwsmmmmwmﬁmw
o to the sums secured by this

&wmmawwmwvmwm
rower shail keep the Property in good repair and shail rot commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehoid. If this Mortgage ison a
unit in & condominium or & planned unit development. Borrower shail perform all of Borrower's obligations under the
deciarstion or covenants creating or goveming the condominium or plansed unit davelopment. the by-laws and
dem«mmndmmWMm

7. Pretastien of Landes’s Socurity. If Borrower fails to perform the covenants and agreements contained in this
mmmamm«mhwwmmmymm:mmmm then
Lender; at Lender’s option. upos notice 10 Borrower, may make such appearances. disburse such sums. including
reasonabic artorneys’ fees. and take such action 33 is nocessary to protect Lender’s interest. If Lender required morrgage
msurance s 8 condition of making the joan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in cffect until such time a3 the requirement for such insurance terminates in accordance with
Borrower’s and Leader’s written agreement or appiicable law. -

Any amounts disbursed by Lender pursuant to this parsgraph 7, with interest thereon, at the Note cave. shall
becorne sdditions! indebtedness of Borrower secured by this Mortgage. Uniess Horrower and Lender agres to other
terms of payment. such amaunts shail be payable apon votice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender 1o incur any expense or take any action hereumder.

§. Iaspestion. Lender may make or cause to be made ressonable entries upon aud inspections of the Property,
Wmmmmmmmmmmmmmmmmm“
mdmww:mmmme&om

- Cmmwofmmoedﬁmfadmm dxmorcouseqmml.mmm::mth
mmmmnﬁngofmo&cm or part thereof, or for conveyance in lieu of condemnation. are
hereby assigned and shall be paid to Lender, snbpumthemﬂuymmdeedofmummyw
mmhalhwﬂhnmmmw
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10. Boevower Not Relessed: Forbenrance By Lender Not a Waiver. Extensicn of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operarte to release, in any manner, the fiability of the original Borrower and Borrower’s successors in interest.
Lender shall not be required 1o commence proceecings against such successor br refuse ta extend time for payment or
otherwise modify amottization of the sums secured by this Mortgage by reasoa of any demand made by the originai
Borrower and Borrower's successors in intetest. Aay torbearance by Lender in exercising any right or remedy hereunder.
3. or-otherwise afforded by applicable law. shail not be 2 waiver of or preciude the exercise of any such right or remedy.

11. Soccessers and Asigns Boumd: Joint and Several Lisbility; Co-signers. The covenants and agreements herein
contained shail bind. and the rights hereunder shall inure to, the respective successors and assigns of Lender aad
Borrower. subject tc the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shail be joint and
several. Any Borrower wito co-signs this Mortgage, but does not execute the Note. ta) is co-signing this Mortgage oniv to
mortgage. grant and convey that Borrower’s interest in the Property to Lender under the terms of this Moetgage, (b} is
not personaily liable on the Note or under this Mortgage. and (¢) agrees that Lender and any other Borrower hereunder
may agree to extend. modify. forbear. or make any other accommodations with regard to the terms ot this Mortgage or
the Note without that Borrower's consent and without reieasing thar Borrower or modifying this Mortgage as to that
Borrower's interest in the Property. '

12. Notics. Except for any norice required under applicable law to be given in another manner. (a) any notice to
Borrower provided for in this Mortgage shail be given by delivering it or by mailing such notice by certified mail
, addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
; as provided herein, and (b} any notice 10 Lender shail be given by certified mail to Lender's address stated herein or to
' such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shail be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Seversbility. The state and local laws applicable to this Mortgage shail be the laws of the

! jurisdiction in which the Property is iocated. The foregoing seatence shail not limit the applicability of Federal iaw to
7 this Mortgage. in the event that any provision or clause of this Mortgage ot the Note contlicts with applicabie law. such
contlict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conﬂxmng pnmsma. and m this end the provisions of this Mortgage and the Note are deciared to be severable. As used
herein. “costs™. “expenses”’ and “attorneys’ fees’’ inciude all sums to the extent not prohibited by appliicabie law
or limited hen'.uz.
: 14. Barrower's Copy. BomwetshanbemmshedaconfomedcopyoﬁheﬁmandofmsMottgagentthenme
< of execution or after recordation hereof.
| 15. Rehnbilitation Loan Agresment. Borrower shall fulfill ail of Borrower's obligations under any home rehabilita-
; tion. improverment, repair. or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option.
maey require Borrower to execute and deliver to Lender. in a form acceptabie to Lender., an assignment of aay rights,
. claims or defenses which Borrower may have against parvies who supply laboe, materiais or services in connection with
! improvements made to the Property.
, 16. Tramsfee of the Preperty. (f Borrower seils or transfers ail or any parc of the Property or an interest therein, '
exciuding () the creation of a lien or encumbrance subordinate to this Mortgage. (b) a transter by devise, descent, or by
operation of law upon the death of a joint tenant, or (c} the grant of any leasehoid interest of three years or less not
containing an option to purchase. Borrower shail cause to be submitted information required by Lender to evaluare the -
transferee as if 3 new loan were being made to the transferee. Borrower will continus to be obligated under the Note and
this Mortgage uniess Lender reieases Borrower in writing.

I Lender, on the basis of any information obtained regarding the transferee. reasonsbly determines that Lender’s

security may be impsired, or that theve is an unacceptsbie likelihood of a breach of any covenant or agreement in this

ol -

L - N a

f Mortgage. or if the required information is not submitted, Lender may deciare ail of the sums secured by this Mortgage
\ to be immediately due and payable. 1f Lender exercises such option to accelerate, Lender shall mail Borrower notice of
\ acceleration in sccordance with paragraph 12 hereof. Such notice shall provide & period of not less than 30 days from the _
1‘ date the notice is mailed or delivered within which Borrower may psy the sums deciared due. If Borrower fails to pay :

such sums prior to the expiration of such period. Lender may. without further notice or demand on Borrower. invoke
: any renedies permitted by paragraph 1 7 hereof.
NON-UNIFORM COVENANTS. Borrower and Lendee further covenant and agree as follows:
17. Acceleration: Remediss. Except as previded in parsgrapk 16 hereef, upen Berrower’s breach of ssy ceve.
J aant or sgrosment of Bervowar in this Martgage, including the covenants to pay whea due any sams secured by kb
; Mostgage, Leader peior to acteieration shail give wotice to Borrewer as provided in paragraph 12 heveel specifying:
| (1) the breack: (2) the acden required to cure suck beesch; {3} a date, aet less thas 10 days from the dets the netice is
 mailed to Barrower, by which such breach must be cured: and (4) that failure to cure such breack on or befere the diate
spocified in the notice may resuit in sceeloratica of the sumas secured by this Mortgage, (oreciosure by judicial
procseding, and sale of the Property. The sotice shall further inferms Berrower of the right to reinstate after accolorstion
sad the right te assert in the forecicsure preceeding the sonexistence of o defanit ov any ether defeunse of Borvewer to
acceieration and focucissure. if the brench is not cured on or before the dats specified in the notice, Lendee, a2 Lendas’s
option, msy deciare ail of the sams secured by this Moriguge to be immediatmeiy due and payabls withews furthes
demand acd may ferecioce this Mertgage by juiiciel precesding. Lander shail be susitied to collect in such proceeding
sl sxpenses of foreciesurs, including, but nat imited ®, rensonsbile stterasys’ focs, 224 costs of decamentary cvidencs,
shetracts and titie regares.
18. Botrower’s Right to Refmstacc. Notwithstanding Lender’s acceieration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shail have the right to have any proceedings begun by Lender to enforce thia Mort- ]
gage discoatinued at any time prior to entry of 2 judgment enforcing this Mortgage if: (a) Borrower pays Lender ail sums |
witich would be then due under this Mortgage and the Note had no acceleration occurred: (b) Borrower cures all
, mdmvmmmumwdmmmmthaMmgagr(c)mpaysdlmMe
: expenses incurred by Lender in enforeing the covenants and agreements of Borrower contsined in this Mortgage. and in
enforcing Lender’s remedies as provided in paragraph 17 hereof, inciuding, but not {imited to. reasonable attorneys’
fees: aad(d)aomtakasuchacmnuundumaymublqummmmatthehencft!us Mortgage.
Lender’s interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shail conrinue
~ unimpaired. Upoa such payment and cure by Borrower, this Mortgage and the cbligations secured hereby shail remain
in full force and effect as if no acceieration had occurred.
y 19. Amigament of Rents; Appeintment of Receiver. As additional security hereunder. Borrower hereby assigns
to Lender the rents of the Property, provided thar Borrower shall. prior to acceieration under paragraph 17 hereof or
abandonment of the Property. have the right to coilect and retain such rents as they become due and payabie.
Upon acceieration under paragraph 17 hereof or abandonment of the Property. Lender shall be entitled. to the
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estent provided by applicable law. to have a receiver appointed by 8 coust to enter upoa. take possession of and manage
the Propetty and to coilect the rents of the Property including those past due. All rents collected by the receiver shail be
applied first to payment of the costs of management of the Property and coilection of reats. including, but not limited to,
receiver’s fees, premiums on receiver's bonds and reasonable artomeys’ fess, and then to the sums secured by this Mort-
gage- The receiver shail be liable to account oniy for those rents actuaily received.

26. Relesss. Upon payment of ail sums secured by this Moﬁgsge,lzndashd!tdmthubdongtgemm
charge to Bcrrower.

21, Weiver of Valestien oud Appericement, Borrower heveby waives all right of valustion and appraisement.

~ REQUESTFOR NOTICE OF DEFAULT
= AND FORECLOSURE UNDER SUPERIOR —ermosscmim:
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage. deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender’s address set forth oa page one of this Mortgage. of any
defauit under the superior encumbrance and of any sale or other foreciosure action.

IN WiTnESS WHEREOS. Borrower has executed this M

CAROL A. ARNEY
* & ¢ & &4 ¢ ¢ ¢ @ O > ® 9 & & ¢ 0 @ * o 4 9 0 % @ 02 3VF¥O DR SO S Mwmz

Onthis . $£h ........dayof November . ... .................. . 1980, _, before me. the undersigned. &
Nouq?nbﬁcmmdﬁorsw&unty.pemnﬂlyappeam . .2=JOHN. R.. ARNEY,.J:-. and .CAROL. A.. .ABNEY,.
aushmd and Wi.f.e-.—-e. .,wdmmmmeemofmefmmmm
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My ." disipa expiom:  4-2-82
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