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MORTGAGE aste312172-8

-
....... 0th gayor  November S
: .3!9@.&.@ Klapkowski and Cathie Klapkowskd, = =~ . =
...................... -+-......(herein “Borrower”), and the Mottgagee, . . .. ............... ?’
.......................................... ,accrpomﬂouorg:nmdmd T,
existing under the laws of . . ... ... the. Stats of Indiane. ............ ,whoseaddresgis.. ... ............. -
..... 2611 Highland . Avenue,. nghland,.lndmns46322...;.............(bera;:n“!.eader‘). -
WHEREAS, Borrower is indebted to mtheoprs acipal sum of. . Thirty Thousand and No/100==- g -
....... srrmsaccssswenenesesee= ($30,000.00) =<Dollars, which indebtedness is evidenced by Borrower’s
nots dated. .November 10, 1980 . (herein “Note™), providing for moathly instaliments of prmcxpal and E -
mmmhthebamofmemdebtednm.dnmmnerpmd.dmandpayahkoa ........................ - %
| S
ToSmnmLmder(a)mwmdmmMmmmwmgNm.Minmmme *
payment of ail other sums, with interest therson, advanced in accordance herewith to protect the security of this
Mortgage. and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances™), Bommdoesbeteby mongmge. grant and convey to. Leader the following described property
located in the Couityof . . . ........ Lake. . ... ... . ... ... .. .... . State of Indigna: )
A part of the Northwest i of the Scutheast & of
Section 20, Township 36 North, Range 9, West of
the Second Principal Meridian, more particularly
described as follows, to-wit: Commencing at a
point 25 feet Waest of the Southeast corner of the
Northwest & of the Southeast i of said Section 20,
thence YWest a distancs of 332.25 fest; thence North
s distance of 95 feet: thence East a distance of
332.25 feet; thence Scuth a distance of 95 feot
to the place of beginning, containing 0.72 acras,
more or less, all in Lakae County, indleana.
-
pm == A3
—— N v‘-:,:"
I e -~ -
o = 7
A = 2
L — S
which hes the address of .....8.6.80. Prairfe Avenua veve...... Highland
*poeat ESULRERETRERRES .
indlene ... 46322 (Bercin “Property Address™);

| Tooerue with 3il the improvements now or heresfter erected on the preperty, and all essements, rights,
appertenancas, rents, royalties, mineral, oit snd gas rights and profis, water, water rights, and water stock, and all
fixtures now or hereafter attsched to the property, il of which, inciuding replacements and additions thereto, shail be
deermed to be and remain s part of the property covered by this Mortgage: and all of the foregoing, together with said
m(aﬂquﬁdeumnW)mmmmumﬂ “Property”™.

| mmmmsmwymammmmmmummm
grant ancl coavey the Property, that the Property is unencumbered, and that Borrower will warrant and defend

- generally the titie to the Property against il claims and demands, subject 0 any declarations, essements of restrictions

Mhademmmmm&mﬂhm;memnmm
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Untronm CovenanTs. Borrower and Lender covenant and agres as follows:
) 1. Poyment of Princigel snd Intevest. Borrower shail promptly pay when due the principal of and interest on the
Wmmwmﬁmmmtmmmuwma&dmmum& and the principal of and intersst
on any Future Advances secured by this Mortgage.

3. Fuads tor Taxes and Insuramce. Subject to applicable law or to & written waiver by Lender, Borrower shall pay
tolmdarouttndaymomhtymnaﬂmcntsofpnmzpﬂmdtmemmmyablaummNetamltheNmmMmfun

& sum (herein “Funds™ equal t0 one-twelfth of the yearly taxes and assessments which may attain prority over this

Mortgags. and ground reats on the Property, if any. pius oae-twelfth of yearly premium instailments for hazard insurance.
plus one-tweilth of yearly premium instaiiments for mortgage insurance. if any, all as ressonably estimated initially and from
time to time by Leader on the basis of agsessments and biils and reasonable estimates thereof.
ml'-‘undsshallhum:nanmwmuonxhedemuoraccounuofwhmhmamumdormnmmhyaFedeulor
state agency (including. Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes. assessments,
insurance premiums and ground rents. Lender may not charge for so hoiding and applying the Funds. analyzing said account.
orvenfymzandeommlmcmdmmn and bilis, uniess Lender pays Borrower interest on the Funds and applicabls law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this

Mortgage that interest on the Funds shall be paid to Borrower. and uniess such agreement is made or applicable law

requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds., Lemder
shail give to Borrower. withour charge, an annual accounting of the Funds showing credits and debits to the Funds and the
memmdwtmthMwum The Funds are pledged as additional security for the sums secured

If the amount of the Funds heid by Lender. together with the future monathly instailments of Funids payabie prior o
M@Mufmw&nmmmdmwmuwmthcamunueqmmdxopaymdtna.
assesgments, insurancs premiums and ground reats as they fall due, such excess shall be, at Borrower's option, either

pranpdytepudtoﬂomoraedmdmﬁomoumomhlymmﬂmuot?um If the amoueat of the Funds -

held by Leader shail not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fail dve,

Borrower shall paytoLmrmyamntnmtomkeupmedeﬁaeocymmmdaysfmmedmcmummied_

by Lewer t9 Borrower requesting payment thereof.

Upon payment in full of ail sums secured by this Morgage, Lender shail prompily refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is soid or the Property is otherwise acquired by Lender, Lender
shail apply. no later than immediately prior to the sale of the Property or ita acquisition by Lender, 2y Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Peyments. Uniess appiicable law provides otherwise. ail payments received by Lender under the

Nots and paragraphs | and 2 hereof shail be applied by Lender first in payment of amounts payable (o Lender by Borrower

under paragraph Z hereof. t!nnmmmpayshleonduNme.umtothcprmplofmelﬂote.anﬂtheawmmand
principal on any Futurs Advances,

4. C&mun_..,sorrm shall pay ail taxes, assessments and other charges, finss and impositions attributable to
the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if any, in the manner

provided under paragraph 2 hereof or, if not paid in such manner. by Borrower making payment. when due. directly to ths

payes thereof. nmwwymmmwmm«ammmmmu and in the event

Barrower shail make payment directlv, Borrower shail promptly fumish to Lender receipts evidencing such payments.

Bmshﬂpmpdy&chmmy!hawhxhhupmﬁqommwmmuamshﬂmh

required to discherge any such lien so icng 25 Borrower shall zgree in writing to the paymeat of the obligation secured by
such tiest in a manner acceptable to Lender, or shail in good faith contest such lien by, or defend eaforcement of such lien in,

- legal proceedings which operats 10 prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

withhaid. wmmwmmmum:n&bm

unrexscaably
Wmmzw:n,xfmpndmm:um by Borrower making payment, when dus, ditecily to the
insurance carrier.
Anmw&uudmmmreohhmbcm fommpubbzohaderandmu nqdndcamadudm

mmuMWMNmtmmmmoﬁmmmaMfanmmm

sMnd&MM&wMamsommwmwmdmmv~

or t0 the stums secured by this Mortgags.

Unless Lender and Borrower otherwiss agree in writing, any such application of proceeds to principal shail not extend

aor postpone tha dus date of the monthly instaliments referred to in peragraphs | and 2 hereof or change the amount of

such instailments. If under 18 hereof the Propersty is scquired by Lender, ail right, title and interest of Borrower
uaummmm in and to the proceeds thereof resulting from damage to the Property prioe to-the sale
amM”wammdmmmwmumMﬁymmwuhu
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. Lender’s written agreement or applicable law. Borrower shzail pay the amount of all mortgage insurance prentiums in the
maaner provided under paragraph 2 hereot.

Any amounts disbursed by Lender pursusnt to this paragraph 7. with interest thereon. shail become additional
indebtedness of Borrower secured by this Mortgage. Uniess Borrower and Lender agriee to other terms of payment. such
amounts shail be payable upon notice from Lender w- Borrower requesting payment thereof, and shail bear interesz from the
date of disbursement at the rate payable from time to time on ouistanding principai under the Note uniess payment of
interest at such rate would be contrary o applicable faw. in which event such amounts shall bear inierest at the highest rate
permissible under applicable iaw. Nothing conmined in this paragraph 7 shzil require Lender to incur any expenss or take
any action hereunder. :

8. Inspection. Lender may make of cause 10 be made ressonable entries upon and inspections of the Property. provided - '
mcmmdlmwﬂomnwummmmchxmm:mﬁungmab&em&aﬂmmmwmw: , g
interest in the Property. |

9. Coundammation, The proceeds of any award or claim for damages, direct or consequential. in connection with any
condemnation or other taking of tie Property, or part thereof, ortormvmmmtmnfccndmm.mhemymm
and shail be paid to Lender.

In the event of a total taking of ths Property, the proceeds shall be appiied o the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a2 partial taking of the Property. unless Borrower and Lender
otherwise agres in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
'::x‘ngbunzotbofmrmnlmoﬂhaPmpmymedmwymwmdndamofmkmg.wuhtmwmotﬂnm

to Borrower.

If the Property is abandoned by Borrower. w:{.mmwamtmmwmmmﬂnh'
an award or settie a cisim for damages, Borrower faiis to respond to Lender within 30 days after the date such notice is
mailed. Lender is suthorized to collect and apply the proceeds, at Lender’s option, either to restorstion or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shail not extend
or postpune the dus date of the monthly instaliments referred to in pamph!mdzmlorchmgsxbemntof
such msiaiiments,

10. Barrower Not¢ Releasod. Extension of the time for payment or modification of amortization of the sums secured
w@m.mwmmmmmzmofhmmw not operate to releass, in any manner.

medhythnuombymnolmydemmdmﬁcbytheonmmiaomwdsmfsmmrsmmm
11. Forbearsnce by Lendar Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable iaw. shall not be a waiver of or precinde the exercise of any such nght or remedy.
The procurement of insyrance or the payment of taxes or other liens or charges by Lender shall not be 2 waiver of Lender’s
right to accelerate the maturity of the indebtedness secured by this Mortgage.
: 122 Romsdics Cumeuintive. All remedies provided in this Mortgage are distinct and cumuliative to any other right or
remedy under this Mortgage or afferded by law or equity. and may be exercised concurrendy, independently or successively.
13. Soccemsars snd Assigns Bound: Jeint and Several Lishilly; Capthess. The covenants and agreements herein 1
contained shall bind, and the rights hereunder shail inure to. the respective successors and assigns of Lender and Borrower, ]
subject to the provisions of paragraph 17 hereof. All covenanis and agreements of Borrower shail be joimt and several. :
mmm,mdmmmﬂndmummfwmommanmttobcwm.

&mmmﬂmmwnw»hﬁveummm (2) any actics o
Borrower provided for in this Mortgage shail be given dy mailing such notice by certified mail addressed to Borrower at
the Property Addrem or at such other address as Borrower may des\gnate by notice to Lender as provided herein, and |
(b) sny aotics to Lender shail be given by certified mail, return rezeipt requested. to Lender’s address stated herein or t0
-anhod\ecdﬁn‘uhmafmy'mbymﬂawmawm Auynmpmddfocmzbs.

3

mmdmmdmmﬂhmudmmby,mﬁmwmammwm
real property. This Mortgago shail be governed by the law of the junadiction in which ihe Property is lccated. In the
event that a0y provision or ciauss of this Morrgsgs or the Note conflicts with applicabie law, such conflict shall not affect

16 mcm mmumzmmammmdmmamm. )
of execution or after tecordation hereof. i
17. Tramsfer of the Progerty: Amumptiess. ! alf or any part of the Property or an inverest therein is sold or transferred
by Borrower without Lender’s prior written consent. exciuding (2) the creation of a lien or encumbrance subordinate to '4
this Mortgage. () the crestion of a purchase moncy security interest for housshold apptiances. (€) a transfer by devise, :
- descene or by opsration of law upon the death of a joint tenant or (d) the grant of any lessehold interest of three years or less ;
not containing an option o purchase, Lender may, st Lender’s option, declare ail the sums secured by this Mortgags to be
immediately dus and payable. Lender shaill have waived such option to accsierate if. prior to the sale or transfer. Lender
mmmnmmmtynmhesddormmmagxmu:amdngdm:mmdmpenau .

if Lender exercises such option 10 scoeigrate, Lender shall mail Sorrower aotice of acceierstion in accordance with
parsgraph 14 hereof. Such notics shail provide a period of pot iess than 30 days from the date the notice is mailed within
which Borrower may pay the sums deciared doe. If Borrower fails to pay such sums prior to ihe expiration of such psriod.
mmmmmaamumm.mmwmmwmmm >

Now-Usironm CoOVENANTS. Bortower and Lender further covenant and zgree as follows:

18. Aeccolerstion: Romedies. Excoyt ss provided in paragraph 17 heroef, mMMdmm«~
wdmnummmmmmmummmn&m“w
prier #o accelorncion ihall mad astics td Berrewer as provided in pamgraph 14 bevent specilylng: (1) the drouchs (2) ithe sction
required 0 cure sach breachs (3) 2 date, not less than 30 dsys from the dete the sotice i wniled fo Betvowce, by which sach
’M“h“ﬁ(ﬂwmnm-&h”ucmuﬂlﬁﬂdhmm‘yr-hln S

- '119. Mi&hbm Nmmumsm«mmmwmum
mmxmmnmwmmmmwmmemmm amﬂmuuuynm
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- My Commission expirea: 5/16,/81

mwmafaxsdgmmtentomgthn Mortgage if: (a) wmnmmmmmummm
this Mortgage, the Notws and notes securing Future Advances. if any, had no acceleration occurred: (b) Borrower cures ail
bmdmmmmamot Borrower contained in this Mortgage; (¢) Borrower pays all reasonsble
expenses incurred by Leadsr in enforcing the covenants and agreements of Borrower contined in this Mortgage and io
eaforcing Lendsr's remedies as provided in paragraph 18 hereot. mciudmg.bmnotkunwdto.mmubhmomwsteu:md
(d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest
ia the Property and Borrower’s obligation to pay the sums secured by this Morngage shall continue unimpuired, Upon such

payment aod cure by Borrower, this Mortgaga and the obligations secured hereby shail remain in full force and effect as if
ro acceleration -had occurred.

20. Asmigument of Rentz Appointment of Receiver. As additional security hereunder. Bosrower hereby asligns to
 Lender the rents of the Property, provided that Borrower shail. prior to acceferstion under parsgraph 18 hereof or

abandonment of the Propsaty, have the right to collect and retain such rents as they become dus and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender shail be entitled. 10 the extent
provided by applicable lsw. to have a receiver appointed by a court to enter upon. teke possession of and manage the
Property and to coilect the rents of the Property including thoss gast due. All rents collected by the receiver shall be applied
first to payment of the couts of managemens of the Property and collection of rents, inchiding, but not limited to, recsiver’s
famwmsmmmbameyua and then to the suma secured by this Mortgage. ‘nu

‘receiver shail be {iabie to account only for-those rentz actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender’s option prior to relsass of this Mortgage. may
make Future Advances to Borrower. Such Future Advances. with interest thereon. shail be secured by this Mortgage when

evidenced by promissory notes stating that said notes are secured hereby. At no time shail the principal amount of the

indebtedness secured by this Mortgage, not including sums a mmenmwmwmquotmu
Mortgage, exceed the original amount of the Newe plus USS. ... 0 ..o i
22. Relassuv. Upoa psyment of all sums secured by this Mortgage, Lender shall reiesss this Mortgags without charge

. to Borrower.

23. Waiver of Valomion and Apgroisesmext. Borrower hersby waives all right of veluation and apprasement.
IN WrTnass WHeREOF, Borrower has executed this Morntgage.

(Bl

................................................

Cathl a Klapmsk

Onthis.....10th ...... dayof..........November . | 1980 | before me, the
Nmymmmmmm:y
....... Husband .aod. Wife . .. .. ... . ..... mmmmsmc!&efomngm

COUNTY OF RESIDENCE: LAKE
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B R e L . e e

undersigned, 3
pessonully appeared. .Bichard Klapkowski .and Cathle. K!aﬁkmki.




