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b rm MORTGAGE
/ {1“ oy 7_, ."Cr

MSMORTGAGEummn ....... 1oth . ............ .dayof.... November . .. ... ...
19.80., between the Mongagor, . Ricbazd. Panl Beck and .Valarig Am. smmwm vift...

' CIHZENS FEDERAL 'SAVINGS® AND LOAN ASSOCIRTIBR ~Porromer ™), and the Mongagee.. ... oo -0

existi der the laws of. , . £ha ed. Sgates. .. .. e eiearenenann .whoze address is. .. ...... ... cecse
IR ©f - Hamsad, i 40350, ORI S (herein “Lender™). |

WHzREAS, Borrower is indebted to Lender in the principal sum of. .. .Jingtean Thousand .agderrmmms
.. smmeqesppesecerersemsncscsssnseaa(0/10Q . . Doilars, which indebtedness is evideaced by Borrower’s
aote dated. ... Novembex 12,.1980 ...(herein “Note™), providing for monthly instailments of prmc:pd and
-mmmmmwanuofmemdebmdnmmeermandpayweon.mm 1,. 1395 .......

To SEcurz 10 Lender (3) the repayment of the indebtedness evidenced by the Ncte, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the. security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances”), Borrower does bereby mortgage, grant and convey to Lender the following described property
locatedinthe Countyof. .. ............. Lake. . .ocviiiiiinaan, . State of Indiana: ‘

Tha szzach 153 fest of the FRorth 330 feet of the
Vast 50 fest of the Egst 630 f{est of tha Scuthwest
% of the Southwast x of Sectiom 31, Township 36 Rorzh,

msavmazmmmmwm in Laks
Couaty, Indiamg.

i
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: : e Flamy
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mwumd...ﬁﬂt Oak Street, .G;I;‘igf?FhA:. Indi.ana ............ Ceteeeneeneonanans .

Tmmmmmmpmsmwmm&mhm and  ail easements, rights,
Wmmﬁu%oﬁnﬁwﬁﬂumﬂmﬁam&gmn@mwmmhmw

 fixtures now or hereaiter sitsched to the property, all of which, inciuding replacements and sdditions thereto, shall be

deemed to be and remain a part of the property covered by this Mortgage: mmammmmm |
m(amlmmdmmwuwamdd)mmm&mdwmm “Property”.

- mMmmtummammmmmmmmmﬁmmm

grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the titie to ths Property against ail claims and demands, subject to any deciarstions, essements or restrictions l's(
m&:m&mmmmmywemﬂmmmqumsmmmum C

m:-mm-uwm'mfm A 2280
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Unm Covanants. Borrower and Leader covenant and agres as follows:
wuwmlm Borrower shail promptly pay wbcndmthepnnawotandmmmﬁn
mdebtednmmdmedbytheblme. prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Morigage.

2. Funds for Tazes and Insuremce. Subject to applicable law or to a written waiver by Lender, Borrower shail pay
toLenderonthedaymonm!ymswlmennofpnmapdandmmmpayableunderthcﬂow.unnltthctcxspudmfdl.
a sum (herein “Funds™) equal to one-tweifth of the yearly taxes and assessments which may aain pricrity over this
e 'Mwﬂﬂdmmdmuonthel’mpmy if any, plus one-twelifth of yearly premium insisiiments {or hazard insurance.
! plus one-tweilth of yearly premium instaliments for mortgage insurance. if agy, ail as reasonably estimated initially and from
o time to tims by Lender on the basis of assessments and bills and reasonable estimates thereof.

state agency (including Lender if Lender is such an institution). Lendsr shall appiy the Funds 10 pay said taxes, asiessments,
insurance premiums and ground rents. Lender may not charge for so holding and apﬁyxnngtmamdmcsudmm
or verifying and compiling said assessmenss and biils, unicss Leader pays Borrower interest on the Funds and appiicable law
permits Lender 1o make such a charge. Borrmrandundamayagrumwmingauamoimouofm
Mon”thatmtetestonthc?undsshlﬁbepudtoaom and uniess such agreement is made or applicabis law
-requires such interest to be paid, Lender shail not be requited o pay Borrawer any interest or earnings oa the Funds. [ender
shail give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. mFundsmngednmuomimfoﬂhsmm
by this Mortgage.

If the amount of the Funds held by Lender. tcmhermxhthefutmmcnmlrxmwm:sofl’ummytblemw
theduduaofmu.mu.:mmmmmnnmmmmmmm:opynﬂm
assesyments. insurance premiums and ground reats as they fall due, such excess shall be. at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly instailments of Funds. If the amount of the Funds
heid by Lender shall not be sufficient to pay taxes. assessments. insurance premiums and ground rents as they fall due.
Bogrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notics is mailed
by Lender t0 Borrower requesting payment thereof. |

. UmwmtnfmdwmmwtmummumwmyreiundtoBormetauyFunds
heid by Lender. If under paragraph 18 hereof the Propény is soid or the Property is otherwises acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds heid by
Lender at the time of application as a credit against the sums secured by this Mongage.

3. Application of Payments. Unmwm{awpmmcumwummymummwmmw
Note and paragraphs 1 and 2 hereof shall be appiied by Lender first in payment of amounts payabie 10 Lender by Borrower
wmsz.wmmecmmNmmmwunpnnapdcfmeblmandthuwmmd

principal on any Future Advances.

e vt ¥ L ae

N e,

—— .

I AT )

B L e e hta,

Lt

MMmeamammmummmeMMmmim in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Botrower making paymenst, when due, dirscily to the
~ payes theroof. Borrower shall prompety furnish to Lender ail notices of amounts due under this paragraph, and in the event
Borrower shail make payment directly, Borrower shaill prompty fumish to Lender receipts svidencing such payrments.
Borrower shall promptiy discharge any lien which has priority over this Mortgage: provided. that Borrower shall not be
required to dischargs any such lien 50 loag as Borrower shalt agres in writing to the payment of the obiigation secured by

5. Hassrd Inssraace. Borrower shall keep the improvements now sxisting or hereafter erected on the Property insured
against loss by fire, hazards included withia the term “extended coverage™. and such other haxards as Lender may require
mdmanhamoummdformmaumrmymuimmMmMmmmmmtmof
such coverage exceed that amount of coverage required to pay the sums sccured by this

e e T et W AT etV T e

S

that such approvel shail aot be unreasonably withheld. All premiums on inmirance policies shalli be paid ia the maaner
mwmzw«,mmmmwm.wmmpammmmwm

Anmmmmmmrwwummwmmmmmgwm
clauss in favor of and in form acceptable to Lender. Lender shail have the right 10 hokd the policies and renewals thereof,
~ and Borrower shall prompdy furnish to Lender all renewal novices and all receipes of paid premiums. In the ovent of loss,

P

P L

UMMMWM&waammMMHWmmaMM.

not thereby impsired. If such restoration or repair is not econumicaily (casible or if the security of this Mortgags would
be impaired, the insuraice proceads shall be appiied to the sums secured by iz Mortgage, with the excess, if any,
to Borrower. I the Property is abandoned by Borrower, w:fmmwammmmtmmsommm
date notice is mailed by Lender to Borrower that the insurancs carrier offers to settle 3 claim for insuraoce benefts, Lender

E

or to the sums secured by this Mortgage. :
or postpone the dus date of the monthly instaliments referred to in paragraphs | mzw«m*mmu

. such instailments. ummmiswmmmummmwﬁm and interest of Borro
in and to any insurance policiss and in and to the proceeds thereof resulting from damage to ths Property prior t0 the sale

B R e A N S NP L P N

_ acquisition.

6 Pressrvation sad Mgintenmsce of Progerty: Lemscheoldss Condsmininns Plneed Usit Developmens. Borrower
. shall keep the Property in good repair and shail oot commit waste or permit impairment or deterioration of the Property
andsbﬂlmﬁwuh&cwdmbad&n“mmuon;w il this Mortgage is on a unit in a
.W«ammcmwmmwmwamw;mwmm

mmmmmmmaﬁmm lfamwmumtdadom

T g 7 B Wl

T e e

were & part hereof.
7. Protection. of Lender’s Securily. If Borrower fails (o perform ths covenants and agreements conttined in this

including, but not limited to, erpinent domain, ingoivency, cods enforcement, or arrapgemenss or proceedings involving a
“bankrupt or decedent, then Lender at Lendes’s option, upon notice to Borrowser, may maka such appearances, disburse such

reasonabls saitorney’s fees and entry upon the Property to make repairs. If Lender required morgags insurance as a

T P Rl N st P s N

T!nFundsswlbehddman;mnmaoathedmmormmotwhnhaumwredm-wnmndbvaFedenlor'

4. Charges; Liens. w«wummtmmuammmmmsmmmm.

such fien in & manner acceptable o Leader, or shail in good faith contest such lien by, or defend enforcement of such liea in,
legal proceedings which operate to prevent the enforcament of the lien or forfeiture of the Property or any part thereof.

mmmmmwmumwmmmwwwm-

- Botrower shail give prompt.aotice to the insurance catrier and Lender. mmmmtotbadnammm -

memmemm&mmmo{MwmmwmuM"“

wwﬂﬂmm%mmmdmmmwmummym anchah.or-

" rider is executed by Borrower aad recorded together with this Mortgage, the covenants and sgreements of such rider
MmeMNM“Whmwwdmumud&m, B

nmmimymamsmnmwummamehm;
sumi and take such action as is pecessary (o protect Lender's interest, inciuding, but oot limiwd t0, disbursement of

Wotmmmmwmmmwmmmymmmmwmm‘
insurance in effect until such tme as the requirement tus@xmmmwmmsmd |

L LI . .
‘Wwﬂ.;-.- Cean e ek

f ~ the Property damaged, provided such restoration o€ repsir is economically feasible and the secucity ‘of this Mortgage is

is authorized 0 collect and apply the insurance procesds at Lender’s option eithet to restofition o repair of the Property - "
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Lender's written agreement or applicable iaw. meshdlpaymcamouudaﬂmmmmimmm
msaner provided under paragraph 2 hereof. |

Any amounts disbursed by Lender pursuant to this paragraph 7., with interest thereon. shall become additional
indebtedness of Borrower secured by this Mortgage. Uniess Borrower and Lender agree 10 other terms of payment. such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. and shail bear intercst from the
damofﬁs&mu&hmwmubkfmmzmmummmwdhgpnmpﬂundardmNmun!aapamof
interest at such rate wouid be contrary 10 applicabis law. in which event such amounis shail bear interest at the highest ras
permisgibie under applicable law. Nommgmumdnnmmnmph7shmmmmmmmmorm
any sction hereunder.

8. laspection. unafmaymm«mmwummmemmumwdxmdmm provided
tmundwmanmﬁommpmrtomymh inspection specifying reasonabie cause therefor reiated to Lender’s

 interest in the Property. |
9. Condewmatica. Ths proceeds of any award or claim for damasges, direct or conssquential, in connection with any

condemnation or other taking of the Property, or part thereof. or for conveyance in licu of condemnation. are hereby assigned
and shail be paid to Lender.

In the event of a otel taking of the Property. the proceeds shall be appiied to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
ommummng.thereshaﬂbeavpmdtothetmmmdbvrhsMangagesm:hpmpomonofthepmeds
as is equal to that propoction which the amount of the sums secured by this Mortgage immadiately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Borrower.

1t the Property is abandoned by Borrower. or if. mmmwumrwmmammoﬁmmmh
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mld.un&ruamwmwleﬂaudapplytmmmdaam’sopdm mthn!ommormrofthc
Property or to the sumi secured by this Morigage.

UnlmLenderandBomwerahema;memwnung.anysuchappimmo{pmew&mmpdskwnntatend
ofpmomthedmdmﬁthemmhlymsuilmenurefemdmmpmmpmldehemfotchmmethemmtof
such instaliments.

1¢. Berrower Not Relemsed. Extension of the time for payment or modification of amortizazion of the sums secured
bythuMonngemudbvLeudetwamsmmmzmofaomshmmoperawmreiease.m any manner.
the liability of the-original Borrower and Borrower's successors .in interest. Lender shall not be required to commence
pmmdimmmwswormﬁmmmnmmrpﬂmmammoﬂafyamemunoaofthesums
secured by this Mortgage by resson ¢f any demand made by the original Borrower and Borrower’s successors in interest.

11. Feorbesramce by Leader Not » Weiver. Any forbearance by Lender in exercising any right or remedy hereunder. or
‘otherwise afforded by upplicable law. shall not be a waiver of or preciude the exercisz of any such right or remesly.
ﬂnpmdmmcnbepmmofmamomeﬂsm«mwm&rshmnothawamof!.endu’s
ng_htmmnmmﬂwohhemdebmdmmmdbymnMow
. 12 Remedies Cumuistive. All remedies provided in this Mortgage are distinct sod curnuistive to any other rigint or
remedy under this Mortgage or afforded by law or equity. and may be exercised concurrentiy, independently or successively.

13. Seccessors amnd Ascigns Bound: Joint and Seversi Liabilityy Capthess. The covermats and agreements herein -

: mmmmmm«mmxmammmmnmmmdwmm
subject 0 the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and sevaral.
The captions and beadings of the paragraphs of this Mortgage are for conveniencs only and are oot to be used o
interpret or defing the provisions hereol.
l&MMfwmmmmawmmhmmm :
Borrowsr provided for in this Mortgage shail be given by mailing such notice by certified mail acliresied (0 BO/TOWe:
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein. and
(b) aay notics to Lender shall be given by certified mail, return receipt requasted, 10 Lender's address stated herein or to
mmaauauuaﬂermydmmbymmmupmmm Any notics provided for in this
 shail bes desed to have been given to Borrower or Lender when given in the manner designated herein,
18. Unziforss Merignge: Governiag Laws Soversbilily. Thafmofmamumfomwtuw
use sod non-uniform covenants with limited variations by jurisdiction to constitute 8 aniform security instrument

covering
real property. This Mortgage shall ba governed by the law of the jurisdiction in which the Property is locsted. In the
 event that any provision or clause of this Morngage or the Note conflicts with appiicable law, such conflict shall aot affect

mmdmmumumwmcnmupmmmmmmmumm
end the provisions of the Mortgage and the Noce are deciared to be ssveradle.

16. Bosrower's Copy. mmummambmdmﬁmmma&uﬂmumdmt

am«mmm

‘ Transfer of the Property: Amemption. Ifwwmymofrmmtyammm:mam
wmmwmmmnﬂmmm“ﬂmdahencrmmw
this Mortgags. (b) the creazion of 2 purchase money security interest for household appiiances, () a tramsfer by devise,
dascent or by operaton of law upon the death of a joint tenant or (d) the grant of any leasshoid interest of three years or less
80t containing an option to purchase, Lender may, at Lender’s option. decisre ail the sums secured by this Mortgage w be
innmdiately due and payable. Lender shall have waived such option 10 accslerate if, prior to the saie or transfer, Lander
adhmm“hhmuw&mﬁaumfmdwﬁammm‘&u“aﬁudnﬂm
uamfcmwlmmmunmmynbbmunmmwmumwmhummam
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borvower’s succmssor in
interest bas executed a writien sssumption agreement acoepted in writing by Lender. Lender shall release Borrower from all

obiigations undér this Mortgags and the Note.
!tuad-rmmhommmmm“lmmdmmmm

paragraph 14 hereof. Such notice shail provide s period of not less than 30 days from the dase the wotice is mailed within
Mmmmdiemmm 1f Borrower fails 10 pay such sums prior to the expiration of such period,
Lendar may, without furthef notice or demand on Botrower, nmwmmmww 18 hereot.

Now-Unrronm Covanants. Borrower and Lender further covenant and agree as follows:

18, Accelsration; Romedies. Except sp provided in parograph 11Mwmm4mmmu
. agresinent of Borvewer in this Mertguge, incloding the covenants 19 pay when due soy sams secured by this Mortgage, Londer

prier to acvelerntion shell wmail netice to Servewar s grovided in paragraph 14 heroof specifylng: (1) the renchs (2) the setion
requived fo cove seck-breschr (3) & dite, sat less than 30 daye from the date the notie is mailed to Berrownr, by which such

brench must be cured; snd (4) that foailure to cutw such dreach on of Defore the date specified in the sedice iney resslt in
Md&mmmummnmmﬂadmm ‘!hnﬂu

abdcnﬁt“lw i the vetics, Lendie st wmmmaaammusynvmau

hmw«mammdmdrmmummumwm
and coits of docwmentery evidence, shatracts aud title reports.

19. Berrower's Right to Relmstate. Notwithatanding Lender’s acceieration of the sums sscured bty this Mortgage.

WmmmnmwhmwwmpmwmwmmthuMdeauytune

y dwe sod paysbie without further demyonil and may forecioss this Morqguye by judicial proceeding. Lander shall
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prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender ail sums which wouid be then due under
this Mortgage, the Note and notes securing Future Advances, if any, had no acceleratios occurred; (b) Borrower cures ail
breaches of any other cavenants or agreements of Borrower contauned in this Morigage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenanis and agreements of Borrower contsined in this Mortgags and in
enforcing Lender's remedies as provided in paragraoh 18 hereof. including, but not limited to. reasonable attorney's fees; and
(d) Borrower takes such action as Lender may reasonably requirs 0 assure that the licn of this Mortgage, Lender’s interest.
in the Property and Borrower's obligation (0 pay the sums secured by this Monigage shall continus unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shail remain in full force and effect as if

20. Assignment of Rent; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns o
Lender the rents of the Property, provided that Borrower shall, prior 10 acceleration under paragraph 13 hereot of
abandanment of the Property, have the right to coilect and retain such rents as they become due and payable.

Upon acceleration under paragraph |8 hereof or abandonment of the Property, Leader shall be entitied, to the extent
provided by applicable law. 10 have a receiver appointed by a court o enter upon, take possesmsion of and Mmanage the
Property and to coilect the rent of the Property including thase past due. Aill rents coliected by the receiver shail be applied
first to payment of the costs of management of the Property and coilection oi rents. inciuding, but ot limited 19, recever’s
fees, premiums oa receiver's boads and reasonable attorney's fees. and then 10 the sums secured by this Mortgage. The
receiver shaill be ligble to account only for those rents actuaily received. _

21. Future Advamces. Upon request of Borrower, Lender, at Lender’s option prior 0 reiease of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shail be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby. At no time shail the principal amount of the

indebtedness secured by this Mortgage, not including sums advanced in accordance herewith to protect the secunty of this

e

Mongage, exceed the original amount of the Note ERRSER. ... ........ EE T e . |
22, Relesse. Upon payment of ali sums secured by this Morigage, Lander shall reiease this Mortgage without charge
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