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BIr7s MORTGAGE. w '

Tam Mozraaas, meds the T+h dayod HJovember ,A.D. 1280,
betwees Leroy C. Connors and Jeanecte/Connors, his wife
. M e
of tho City ‘ of Hammond ia the county
of Lake , &0d Stotes of Indiana (beretnafter caliad Mortgagor),
and Mortgage Associstes, Inc.

2 corporation organited and existing under the lawa of the State of Rhode Island
(hereinafter called Mortgages),

Wrrezzomrn: That whereas the Mortgagoez is justly indebted to the Mortgnges for money borrowed in the
principel sum of <==eaThirty-Five-Thousand-a1d-00/00cccrcccanccnoncccanmsnnaaseeselloliarn
(¢ 35,000.00 ), 28 evidenced by a certsin promissory nots of evea date herswith, the terms of which are
incorporated bherein by references, with interest from date at therateof Thirteen per centum
13.0 %) pes snaum on the unpsid belancs until paid, the said principal and intecess to be payable at the ofice
of - Holder
n Milwaukee, Wisconein , oF &t such other placo ss tho holdzr may designate in writing
deliverad or mailed to the Mortgagor, in monthly installments of «<~=-Three-Hundred-Eighty-Seven-and-45/00-
Dollars (8 387.45 ), commeneing on the first day of January 19 81, and continuing on
the firet day of cach month thereafier until the principal and interest are fully paid, except that, if vos sooner

%ui.Mﬁnﬂpaymogtr{&om&nmdeb%avﬂewd%bynh&bedwwﬁpaysﬂomthoﬁmdsyoi
cember, 0190.

for the purposs of securing the payment of the money aforessid and interest thereon acenrding to the tenor and
effect of the snid promissory note, above mentioned, and also to secure the faithful performance of all the covenants,
conditions, stipulaticos and sgreements herein contained, does by thoss presents, morigage sad warrant unto the

wgnc{thafdlom&dembsdmy gitunted in the  City
Hamzmond in ths ecunty of Lake gnd

Mdmmm
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Now, Tuzasrors, Tais Inpmrrone Wrrnzasers: That tho Morgagor, in consideration of the premisre, snd N
\

The Esat 16 feaet of Lot 31, 21l of Lot 32 and the Wesc 10 feet of Loec 33 in
Drackert'e Second Addition tc the City of Hammond, &3 per plat thersof, recorded
in Plat Book 2 page 77, in the Office of the Recorder of Lake County, Indiana, and
smended by plat racorded May 21, 1895 in Plat Book 3, page 79 in the Office of the
Racordar of Lake Coun:y, Indimo
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m%mmawmwmmmmmww
snd all other tights thereunto belonging, or in anywiso sppestaining; and the reversions, remaindery, and the rents,
iosues, and profits thereof (provided, however, that tha Mortgagor shall be entitled o oollect and retain the said
. remts, ssugs, s0d profits until defaanit bereundar); all fixtures now or hereafice atteched to or used in connection
with the premincs; and in addition theareto ths following described housshold sppliances, ‘which are, snd shall bs
Mwh&mﬂ:m&@&ﬂmadem!&hmmw
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sortgage, ceciiz.ag tv . - - 1ntee said note and ... . . - - e doazidd reaclos s
1t » ¥ i m (2 Venel tend - FeLiotaak: = Qi 2?0 \ o ', dasebn &"
Lility), the mcetgasvm .o o2 halder of the note i, . ied Goooves

ately dug and L ovdces

Tun Morreacoas Fuerees Covewaxm thet:
1. He i tho owner of said premites in fes simple or such other cstate 20 is stated herein.

2. He will pay the indebtedness as provided in said note and this mortgage. Privilegn is reserved to prepay as
any time, without premium or fee, the entire indebtedness or sny part thereof not less than the amount of one
instaliment, or ons hundred dollars ($100.00), whichaver is lesn,

3. He will pay to the Mortgagee, as trustes. (under the terms of this trust as hereinafter stated) together
with, and in addition to, the monthly payments under the terms of the note sacured hereby, on the first day ot
each month until the said note is fully paid:

(s) A sum equal to the ground reats, if any, next due, pius the premiums that wiil next become dus and payable
on policies of fire and other hasard insurancs covering the mortgaged property, plus taxes and asssasments
" pext due on the martgaged property (all 22 estimated by the Mortgagee, and of which the Mortgagor is
notified) less all sums alresdy paid therefor divided by the number of moaths to elapss befors one moath
prior to the date when such ground rents, premiums, taxes and assescments will become delinquent,
such sums to bs held by Mortgages in trust to pay ssid ground rents, premiums, taxes, and spacial
L2 ents. |

()] Tchdthmcp‘yab&ewmmmbmh {a) and thoza paysbls o6 the nota secured
ha'eby MhmdmswpymmwmwaWw:&ioﬂomwmm the ocrdae
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(44} Mm«.mwmﬁmmdmthawm
(z1) interess on the nots escured hereby; and ‘
) (z) smortisation of the prineipai of said nota.

, mmmmmdmwwnmmmwmwm
. Mortgagor prior to the due date of the next such payment, constitute an eveat of defsult undes this
4 morigage. At Mortgsges’s option, Mortgagor will pay s “lats charge” not axceading four per
: centum (4%) of any instalbnent when paid more than fifteen (15) days after the dus dats thereod
to cover the extra expense involved in handling delinquent psymants, but such “late charge” shall
not be payable out of the procesds of any sale msede to satisfy ths indebtedness secured hersby,
unisss such procesds are sufliciant to discharge tho entire indebtodness and all proper costs and

expenues securad theredy.

4. If the total of the payments made by the Mortgagor under (a) of paragraph 3 preceding shsll exceed
the amount of payments sctuaily msds by the Mortgages &a trustes for ground rents, taxes or asssssments or
insurance premiums, as the case may be, such excess shail be credited on subssquent payments to be made by
mmnmfaMzmc,uwwMulihmm&wMow If, how-
ever, such monthly payments shall not be sufficient to pay such items when the same shall become dus and
< - payable, then the Morigagor sheil pay to the Mortgagee as trustes any amount necessary to make up
(0 the daficiency. Such payments shail be made within thirty (306) d:ynsfterwmtennotmfromthouongagu
stating the amount of the deficiency, which notice may bs given by mail. If at any time the
tender to the Mortgages, in accordance with the provisions of the note secured hereby, full puymtofcha
entire indebtedness repressnted thereby, the Mortgages ag trustee, shall, in computing the amount of such
indebtednens, credit to the acsount of the Mortgugor any credit balance remaining under the provisions of (a)
of paregraph 3 hersof, If there shall be a defsuit uander any of the provisions of this mortgage remuitingin s
public sale of the premises covered hereby or if the Mortgages acquires the propsrty otharwise after default,
thnl(mumahﬂl;pply,utumdmmnmofMMwathh
property is otherwiss soquired; the amount then remsining to credit of Mortgrgor undes (a) of paragraph 3
pﬁuuau@tm&nmmamdmmdmdmwmwthmpdmmmmw
on note.

§ Has will pay sll tasss, sssssoments, waier rutes sad other goveramental o2 muinicipal charges, fines o imposi- o
tions, except whan psyment for all such items has theretofore been made under (a) of parsgraph 3 hereof and in %
mmmumwpymm.MbmWmemmwmwm | |

&mﬂmmm&wmmmwdﬁmdwmwmm :
thereof, and in the event of the failure of the Mortgagor to kesp the buildings and other improvaments now
or heresftar on said premisse in good repsir, the Morigagee msay make such repairs 28 may reasonably be .
.wmmmmmmwmmmnmmmmmmum ;
mmemWMWM&WM(&)W“MMM& S
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7. stmmtinuomlymmnhuardmmm,ofsmh type or types and amounts as Mortgages
may from time to time require, on the improvements now or hereafter on ssid premises, and except when
ptymmtfornﬂmchprammmshu theretofore been made under (a) of paragraph 3 hereof, he will pay prompt-
ly when dus any premiums therefor. In default thereof, the Mortgagee may pay the same. All insurance
nhﬂlboenmodmeompawuppmvedby.\r!ongageemdthapoimeaandmew&htbemfshtﬂbohddby _
Mortgages and have attached thersto loss paysbls ciauses in favor-of and in form acceptabls to the Mozt-
gagoe. InomtoileongsgothﬂgnomedmhnombymndtoMmm and Mortgugee may
make proof of losz if not made promptly by Mortgagor, snd esch insurance company concerned is hereby
authorized and directed to make payinent for such loss directly to Mortgages instead of to Mortgagor and
Mortgages jointly, and the insurance proceeds, or any part thereof, may be applied by Mortgages at its op-
tian either to the reduction ofthomdebudnmhmbvmorbthemwmmwmouham
damaged. In event of {oreciosure of this mortgags, or other transfer of title to the mortgaged property in
exticguishment of the indebtedness secured hereby, all right, titls and interess of the Mortgagor in and to any
insurenes policies then in force shall pass to the purchassr or graates.

&Ineaapmeodmgnwfom!outhmmmmmmMMysmnmninfuthe
eontinuation of the abstract of title to the above-described real estate, togother with interest thereon at the
mmﬂddformmepmpdwbmmswbmmsmo{m&btm by this mortgage sad
chall be coilsctible as such. |

9. Upoathomquautof&heMormtheMomMumwandthmppmcdweoc
notes for the sum or sums advancsd by the Mortgages for the aiteration, modernization, iraprovement, maine-
tenance, or repair of said premises, for taxes or assessments sgainst the samoe and for any othesr purpose author-
ized hareunder. Said note or notes shall be secured hereby on a parity with and as fully as if the sdvance
avidenced thereby srers inciuded in the note first deecribed above. Ssid supplemental nots or notes ~hall besr
interest ot the rate provided for in the principal indebtedness snd shall bs payable in approximately equal
monthly payments for such period ss may be sgreed upon by the creditor and debtor. Failing to agree on the
maturity, the whole of ths sum or sums so advenced with interest thereon at the rate provided for in the
principal indebtedness shall be due snd payabls thirty (30) day» efter demand by the creditor. In no event
shail the maturity extend beyond the ultimate maturity of the nots first described sbova.

10. EMM(‘WMMW%&W%&:W tho repayment of which is bixeby
escured, or ary part thereof, or any amount paid out or advanced by the Mortgagee, be used directly or indirestly
to pay off, discharges, or satisfy, in whols or in part, any prioe lien or encumbrance upon said premises above deseribed,
oe any part thereof, M&WM&M&&:MWM&&W&M
Ban or cosnabeanes.

1L ymmummmmdmwmmmmmawahm
parformanos of any other covenant in this mortgage or in the nots szeured heveby, when the same is payabls ore ths
time of pecformance has arvived, as above provided, than ail the remainder of the sioresaid principal sumns with all
srrearages of intaresst, and sums paysbie puratant to the provisions bereof, shall, at the opticn of mid Movtgages,
become immadiately psyable, and the Mortgages shall have the right to foreclcss this mortgage, attything hereinbefcre
or in esid note sontained to the sontrery notwithstanding, and any failure to exareine said option shall not constitute
amdmmmmmmmmmdmwm ,

12 nmummmumm lmmyapﬁyf&tblmmda
reszsiver (and the Mortgagor hereby cousents to the sppointment of 3 receiver if there has boen sny defanit in the
puformancs of any of the conditions of this morigage), and such recsiver is bereby aathorised to take possession
of the real extaie above described, colleet any rental, secsued, oz to ascrue, whether in money or kind, for the mse or
cosupepey of said premises by auny parson, firm or corporstion, or may lst or leass said premises or auy part thereo!,
mmmWMWMNWhmwmmed&mwwawp
thereod, for the benefit of the Martgages, pending the final decree in snid proceedings, and during any period allowed
by lsw for the redemption from any sais ordered in eaid eauss, and naid reeciver may be sppointad irrsspsctive of
the walus of the mortgaged property or its sdequacy to sseure or discharge the indebtedness due or to beeoms dus
ar the solveney of the Mortgagora. [n the event of a default in any of the conditions of this mortgage the Morigages
is aleo expreaaly given the right to take posssmsion of and hold the mortgaged premisss with oe without procoss of
Iaw snd collest the renis sad pro@ts therefrom, applying the same to the cherges and payments dus utder the
mdmmnmu.mmmmmmmwmmnymnm |
mdmwwmummdsm

18, Nonhmm&ywambmmhdeWG&mmd
no extension of the time for the payment of ths debt hereby secured -given by tha Morigigee or its amigna shall

operate 0 relsass, dischargs, modify, changs or affect the original liability of the Mortgagae herein cither in whole
ae {8 pust, nor shall the full foroe and efect of this inctrument be altered thereby.

14, Amy poreon, &m&mm w;mwwmm apon said real estats, shell take
ths eaid Heu subject to the rights of the Mortgages berein to extend tho maturity of the indehtedness heveby sseured
mwm&—gammummhmmam«ummmm
over aay unior ‘

18, In tha ovens the property pledged by this instrumant is sold ender foveclcsure and the procesds sie taseiident
ts pay tka tetal indebtodness evidencad and sscured by this instrument the Mortgagee will by entitied to o defciensy

jodgment,
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Notos of the exerciza of any optioa granted to ths Mongagre berein, or in tho nots sscured hersdy, is not
required to be given. All sums paysble bercunder shall be without relief from valuaticc and sppraisement lawe
and with recsonable attcrney’s fesa,

If the indebtedness secured hereby be guaranteed or insured under Title 38 United States Code,
such Title and Regulations issued thereunder and in effect on the date hereof shall govern the rights,
duties and liabilities of the parties hereto, and any provisions of this or other instruments executed .in
connection with said indebtedness which are incoasistent with said Title or Regulations are hereby
amended to conform thereto.

exeoutors, administrators, succszsors sod aszigns of the parties hereto. Whensver used, the singuisr aumber shall
inciude the piural, the piural the singular, the use of any gender shall include all genderg, and the term “Mortgagee”’
shall include any payes of the indebtodness bereby secured or any transferce thescol whetber by operatios of law
of ctherwiss. |

In Wrreeas Wuensop, the said Mostgagor bas bherounio st their bheadg eod senl thig
Tta daye! Jovember , 19 80.
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This instrument wes propered by of |
| | |
STATE OF INDIANA, |
COUNTY OF LAKE }”’ |
Beloro ma, the undercigned, Janis R. Scott , &0 M
o Lake County of the Stato of Indians, oz this Ttr
day f November .18 80, mﬁyappmd Leroy C. Coanors and Jeanette. )6. Connor<1
EUSBAND AND WIFE | S =, -
mmmmmwmmmmwmm
County of Residenco < Lakeo _____\_,_7}(@;% %2 ;
Jenis'R, Scott $far 4 :
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