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M b TGAGE FHAF152-053214-203
 THIS MORTGAGE, mede the  13th dsyof lovember ,AD. 1930 , between
Cynthia . Pvyor | : |
of the City of Michigan City intheCoumtyof LaPorte , and Statz of Indians

(hereinaftsr with hey  heirs, executors, administrators, and 2ssigns czlizd the mortgezor), and
Inland Mortgage Company, Inc.

a corporation organized and existing under the lawsof +he Statz of Indiana
(hereinafter with its succesaors and assigns called the mortgages),

WITNESSETH: That wheress the mortgagor is justly indebted to the mortgages for money borrowed in the principal
wm of Twenty Two Thousand Taree Hundred and }No/100=c=ecccecroceccmccnccnssesccnoansas

-"--.-ooaooacmc@-&.«nooaommnocca.---o-ouo---“a Dollan(s 22 300 00 )e

as evideaced by 2 certain promiszory nots of even dste herewith, the terms of which are incorporated hsrein by reference, with
interest from date at therate of  Thipteen |

‘ | per ceatum ( 13 %)
per snnum oa the unpeid balancs until paid, the waid principal and interest o ba peyabis at the office of

Inland Mortgage Compa Inc.
| Jage v .in Indianapolis. Indiana

60: at such other place nthshdd«may designate in writing, in nmmly installmentsof Two Hundred Forty Six and
8/100ccacas

eommcmgonmcﬁmdayof ,Ja_nuary ,1981 mdmxheﬁmdsyofuchmmuwmmfmunul‘
the principal andmmmfu!!ypai;d,excaptthatmeﬁnﬂpaymtofﬂwenﬁmmdabmewmmby,xfuo;
sooner paid, shail ba due and payable on the firstday of Dacember, 2010

NOW, THERBFORE.TH!SINDENTUREWESSEYH ‘thazdmmonm in consideration of the premises, and for
the purposs of securing the payment of the monsy aforessid and interest thereon zccording 1o the tenor and effect of the sid
promiimary note, above mentioned, and aiso to secure the faithful performance of ail the covenants, conditions, stipulations
and sgreements herein containgd, does by thess presents, mortgage and warrant unto the mortgeges, ail the {ollowing described
lands and premisss, situsted and beinginthe City
of Gary | intheCounty of {aka and State of Indizza, to wit:

Lot 3 and the North 1/2 of Lot 4 in Block 4, Aestng Securities Company's
g rst Subdiv'!sioa. in the City of Gary, as per piat thereof, recorded in
k 20 pags 20, in the Office of the Recorder of Lake County, Indiana.

& * Yrrem

2T

D S L™

N SX 324

Sz = 23z

S bl 2
ndndqaﬁbuﬂdmpandmmnm&mm(onhatmeym(mbecmzedthefeon),wmmtgﬂ ments
mdsppmmaﬂmhunghutbmmww&wmammmofbereafterappuuuung.ﬁd M

and reversione, remainder and remeinders, cents, issues, and profits thereof, and all plumbing, hesling andghtxa_.ﬁxtmu?-
and equipment now o hereafter attached to or used in coanection with said premises, S
AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:

1. That he will pay the indebtedness as provided in szid note and this morigage: and&utheatheounerohu!m |

in fee umple. Privilege i3 resesved to pay the debt in whole. or in an amount equal to one or more monthly pavments on the
principal that sre next due on the note, on the first dav of anv month prioe to maturiiy: provided. however. that written
notice of an intention to exercise such privilege is given at least thirty (30) davs prior to prepayment.

2. That, in order more {ully to protect the security of this mortgage, he will pay to the mortgagee, together with, and in
addition to, the monthly payments under the terms of the note secured hereby, ontbcﬁntdnyofead:monthunﬁlthemd
aote is fuily paid, the following sums:

fa} An amount saificient to provide the holder hereof with funds to pay ﬂ\emnmmmtf&u :

instrument zad the note secured hereby are insured. ur 2 monthiy charge (in lieu of 2. murtgage insurance pnmnm) if
thcvmheldbvthe%mtawolﬂommgmd Urben Development, as follows:

H !tandaolongaswdnoeeofwenmmdthsmmmwummdmmmmmdntbcpmvmom
of the National Housing Act. an asmount suffivient to accumilate in the hands of the buider one (1) month
.pnm‘tomducdaelhawﬂmmmmmmmmwdemehbﬂnm&ww
pey such premium o the Secretary of Housing and Urban Development, pmsmunthe ‘hﬁnmlﬂouag
Act, as smended, and applicable Regulutions theceunder: o

U) {f and 0 long as said note of even date ind this instrument are held by the Secretary of Housing end Urhan
Dukpmcnt.a moathly cherge (in lieu of @ mortgage insurance premium) which shail be in an amount’
equal to onetwelfith (l/!”)olme(%)mmmddnwmdmmdethenote
computed without taking into sccount delinquencies or prepayments:

policies of fire and other hazard insurance covering the mortgaged property, plus taxes and sssesaments next due
the mortgaged property (all 4s culimated by the murtgagee) less all sums alresdy paid therefoe divided by the number
of moaths to elaps? before one month prior to the date when such ground: mu,pnuumuxuandmu

Replacos Form FHA2118M, wiich is Obsciate ' n ' STATS o monm W 18 "2-79’
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f6) A wm equal to the sround rents, if any, next due, plu:thepnmmtbctwmnexthemmduemdpcubk‘{;ﬁ |
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will become detinquent. such sums to be held by mestgugee in trust to pay s2id ground rents, premiums, taxes, and
special assemameats: and
fc) All payments menticned in the two preceding subsections of this paragraph snd all psyments to be made under the
nommdhmbyMbeaddedmgetmmdwewcammtwwbepudbvthewrmh
month in a single payment to be applied by the mortgagee to the foilowing items in the order st forth:

(I) premium hnguuadatheeonmct of insurance with the Secretary of Housing and Ucban Development,

or monthly charge (in lieu of mortgage insurance premium), as the case mey be;

(1) ground rents, $axes, special ameasments, fire and other hazard insurance premiums;

(1ll)interest on the note secured hereby; and

(IV)amortization of the principai of said note.

Any deficiency in the amount of such sggregate moathly payment shall, un&esmadegoodby the mortgagor prior to
the due date of the next such paymeni, constitute an event of default undee this mortgege deed, In the event that
any payment shall become overdue for & peniod in excess of fiftcen (15) days, the mortgagor agrees to pay a “late
charge™ of NONE  cents ( O #) (not to exceed fourcents (44)) for each doiler ($1) 30 overdue, for the purpose
of defraving the ezpense incident to handling the delinquent pavment.
'ﬂutxfthotocdofmemymummwmzmmrmdsr(blotmnmzmmmthcamomt
ofpaymuac&aﬂymadcbymefmgm:mmmmmuormmmnmnmmy
be, suchexcess, if the losn is current, at the option of the mortgagor, shall be credited on subsequent payments to be made by
the mortgagor, or refunded to the mortgagor. If, however, the monthly payments mads by the mortgzgor undsr {b) of para-
graph 2 preceding shall not be sufficient to pay ground rents, taxes and assesuments and insurance premiums, as the case may
be, when the same shail became due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to
maks up the deficiency on or before ths date whea paymant of such ground rents, taxess, assesuments Of INUIALCE PreMiLMa
shall be dus. If at any time the mortgagor shall tender to the morigages. in accordance with the provisions of the note se-
cured hereby, fuﬂpaymmtofthommmdeaudmsmpmwdmmby.:hamonmeuhﬂl.mcompumgthemtof
such indebtedness, credit to the account of the mortgegor ail payments made under tha provisions of /a/ of paragraph 2 hers-
of which the mortgagee has not become obligsted to pay to the Sscretary of Housing and Urban Developmant, and any
balance remaining in the funds accumulated under the provisions of {5/ or pamagraph 2 hersof, If thers shail be 3 default
under any of the provisions of this mortgage resulting in 3 public sale of the premises covered heveby or if the mortgagee
acqjuires the property othsrwise after defauit, the mortgagee shail apply, at the time of tha commencement of such proceed-
ings or at the time the property is otherwise scquired, the balance then remsining in the funds accumuiated under (b/ of
Mzmu-mmenxdmmmwmmW.mwm’
sdjust any paymsnts which shail have been made under /2) of said paragraph.

4. That ho will pay ail taxes, assescments, water rates and other governmental or municipal charges, ﬁnmonmpnunom
for which provision hes not been made hereinhefore, and in defsuit thereof the mortgsgee may pay the ssme; and that he will
prompily deliver the official receipis therefor to the said mortgagee.

5. That he will take reasousbls care of the mortgaged premises, and the buildings thereon, snd will maintain the same in
a8 good repair and condition as at the ociginal date of this mortgage, ordinary deprecistion excepted: and that he will commit
oe pecenit no wasts, and do 00 act which would unduly impaiz oe depreciste the value of the property as security.

6. That he will keep the improvements now existing or hereafter evected on the mortgaged property, insured as may be
mmdhqmmmbhmw@mmwﬁmaémmmmdmmmm
amouats- end for.sech periods as may be cequired. by mortgages, and will pay prompily, when dus, any premiume os sech
insurencs fov paymeut: of which provisiea- has. nat been made hereinbelors. All insursnce shall be carried in companies
apgroved by mortgagee and the policies and renewals thereof shall be held by mortgngee and have attuched thereto loas
payabls cizsusss in favor of and in form acceptabie to the mortgagee. In event of loss msortgagoe will give immediate noties by
meil to mortgagee, and mortgegee may make provfof loe if not made promptly by mortgagor, and each insurance company
conczrned is hereby authorised and directed to make payments for such loms directly to mortgagee inatead of to mortgagor
and mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by mortgagee at ite option cither to
- tha reduction of the indebtedness bereby secured or to the restoration or repair of the property damaged. In evestt of

foreclocure of this mortgage oc other wansfer of title to the mortgaged property in extinguishment of the indebtedness
socured hereby, ﬂmdﬁwmdmmmﬁmmymmmamamfmwmmh
purchaste or geuatee,

7. That in case proceedings to foreclose this mortgage arv instituted, any sums necesmsily xpendedfordneonnaumn
ofduah_-glc_s_ofndetod!etbm&dmbedmdm togetmwuhmm:hmam'tu;afﬂtbu&em
sccured heveby, shail become 1 pert of the debt secured by this mortgage and shall be collectible as such. 3

8. Mﬁd&&hm&h&emdmyofdnmwfammhzwmm
emzmments, fire and other hazard insurance, and mortgage insurance. or in the event of the failure of the mortgagor to keep
&Wmﬂmﬂﬂwmhmdmudmmnm&ﬁmm.mgvdm sadd
mortgagee mey psy such tarxes, asessments, mortgage and hszard msarance. make such repaire as in ity discretion it may
d&nmwpﬂympmumudawmmpudwbeafur&ebmonnehpmm&n
- maoregage, peyable forthwith, with interest at the rats act forth in the note seeured hereby undil paid.

9. That should the proceeds of the loan made by the mortgagee to the mostgagor, tbemp.vmtwhchshceby
seeuwred, or any pest thereof, or any amount paid out or advanced by the mortgagee, be used directly or indirectly to pey off,
Mw,wa:ﬁy.mwhdeormMmmm«mmmdmabmedw&d.muym
théreol, w&aw:hﬂhm—hommmyd&mmbddhythabl&erotmdlwaorm

10. That shouid any default bs mede’in the psyment of the instailments provided for in paragraph 2 hereof. or inthe
performance of any othar covenant in this mortgage or in the nots secured hereby, when ths same is payable or the time of
performunce hes arrived, as above provided. thea all the remainder of the sforesaid principal sums with all arresranges of
intevest, and sumse payable pursuant to the provisions heceof, shinll, at the option of ssid mortgagee, become immediately
peysble, and the mortgagee shail have the right to forecione this mortgage, snything hereinbefors or in mid note contained to
the contrery notwithstanding, ﬂq%mmdmwmmamdhnﬁnbumm
mmo st any other time. ~

Il That should proceedings to forecioas this morigage be instituted, the mortgagee may apply for the appointment of s

(mddnmwhsvbymwthc;ppmnmmdamnfﬂmimhemaydehuhmtbeper-
hmdmy «of the conditions of this mortgagej, and sach receiver is hereby authorized to take pomession of the real
estate shove described, collect any rental, accrued or to accrue, whether in moaey o kind. for the use or occupancy of ssid

peremises by any person, ﬁnaormnon.oem let or lemse said preminzs-ov atvy thereof, recetve th ts. income
2nd profits theretrom, and hold the procees subjest to the ovders of the anire, oe the jodge thereot ot the bemsilt of the

mogigagee, pending the final deeres in ssid proteedings, and during any period allowed by law for the redemptioa from any
ﬂeadmdmmdmwudmmyheappomte& mmdmemdmemwmqonutb
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quacy to secure or dizcharge the indebtedness due or to berome due or the soivency of the mortgzgoss. la the cvent ol a de-
fault in any of the conditions of this mortgage the mortgagee is aloo expresaly given the right to take possession of and hold
the mortgaged premises with oc without process of law and collect the rents and profits therefrom, applying the same to the
charies and payments.due under the conditions of the mortgage 0 long as ¢ defauit shail continue, and such taking poscession
shail in no way waive the right of the mortgagee to foreciose this mortgagee because of a defauit.

12. That if the premises, or aay pert thereof, be condemned under any power af eminent dowmain, or scquired
for a pablic use, the demagew. proceeds, and the consideration for such acqmamoa. to the extesat of the full amouas
of indebtednoesa upoa this mortgage, and the aote secured hereby remainiag unpaid, are hereby assigned by the
mortgagor to the mortgagee and shall be paid forthwith to the mortgagee to be applied by it on account of ths in-

debtedniess secured hereby, whether due or not.
13. No sale of the premises heceby mottgaged and no torbearance on the part of the mortgegee ov its assigns and no

extension of the time for the payment of the debt hereby secured given by the mortgsgee or its assigns shall cperate to
release. discharge, modify, change or aifect the original liability of the mortgagor herein either in whole ot in part.

14. That any person, {irm or corporation taking a junior mortgage, or other lein, upon said real estate, shail take the said
lien subject to the rights of the mortgagee herein to extend the maturity of the indebiedness hereby secured without
obtaining the congznt of the holder of seid junior lien and without the lien of this mortgage losing its priosity over any such
\ - junior lien.

\ . 15. That in the event the property pledged by this instrument is eold under foreciosure and the proceeds are insuificient
. o pay the total indebtednem evidenced and secured by this instrument the mortgagee will be entitled to a deficiency

dgment.

| 16. The mostgagor further agrees that should this mortgage and the note secured hereby not be eligible foc insurance
\ under the National Housing Act within 6 months from the date hereof (written statement of any officer of the
Department of Housing saad Urban Development o authorized sgent of the Secretzry of Housing end Urban Development
dated subeequent to the s{X months time from the date of this mortgage, declining to insure said note and
this mortgage, being deemed conclusive proof of such inetigibility), the mortgagee or the holder of the note may, at its op-
tioa, deciare all enms secured hereby immediately due and payable.

It is specifically agreed that time is of the esseace of this contract snd that the waiver of any optioos. or obligations
szcured hereby, shall not st any time thereafter be held to be an abendonment of such rights. Notice of the exercier of any
opnoagruwdmthemnpgeehaem,o:mthemscmdhmby,:smtrequmdwbewwmwnbhhm
shall be without relief from valuation and sppraisement laws and with reasonable attomey s fees,

The covenznts herein contained shall bind, and the benefits and advantager shell inure to. the respective heirs, executoe,
¢ administrators, successoms and assigns of tae parties hereto. Whenever wed, meang\muamberduﬂmdudetbeplud.me
3 plrel the singuler, and the use of any gender shail include all genders. |
IN WITNESS WHEREOF, Musdmdgagmhshammm her hand and seal

Avgeee®
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his  13th dsyof November  .1980
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The fora of this instrumens vis prepared by the Offics of the General Counsel of the Depertraznt of Housing and Urban
Wnﬂ&cmm&ebhakwmme{mwmmbvm under the directionof Wi'lﬁam g. Sad‘ﬂer*

STATE OF INDIANA,

. COUNTYOF LAKE | }“"

Before me, the undersignod, James Wesley, JP. , an official
of Lake - Comtyofthaatateofhdm onthis i13th day

of Novm » 19 80, perronsaily appesred  Cynthia M. Pryor

sdaoww,}bmmofm foeegoing mortgage.
wgnd and officisl seal the dey and year lsst above writtea.
.;;‘."-‘z L
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"" o James Hable
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My mmxpm. *10-26-84
County offwdm@°

Received foctecord this ~ dayof 19 & Odock M. and recorded in Moetgage Re-
coed o 2t piges of thie records of County, Indizna. - |
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