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THIS MORTGAGE ismade this. ........... 2h........... day of. ... Novambes..........
19..8Q betwesn the Morgagor......... Randall Xeasgles. snd Janoe 2ilingsem ..................
....................................... . (hesein “Borrower™), and the Mongagee, . . ... .ocecveetennan

CITIZENS FEDERAL SAVINGS AND LOAN ASSOC!AnOﬁ ....................... , & corporstion organized and

....................................... . Whossaddresg iy, .........c000a00e
............................ {berein “Lender”™).

incipal sum of. .. TDATTy Thousand snd —owemome=

' , - ) ' Doilars, which indebtedness is evidenced by Borrower’s
aote dated. . . November. 1.2, 1s20..... (heeein “Note "), providing for monthly instaliments of pnmspd and
interest, with the balance of the indsbtedness, if not sooner paid, due and payable on. . .Bovambex .1, .2005 ..

To Securs to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon. the

payment of ail other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mongage, and the performance cf the covenants and agreements of Borrower herein contained, and (b) the repayment
of any futurc advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advences”), Borrower does bereby morngage, gramandcomcy to Lender the following described property
located in the County of.............. ake ... ..., . Stats of Indiana:

Lot 2, Block 12, Eomestead Gezdemns Mastex mm,,
Bloezs 12 and 13, In tho Towm of Highland, as
showa in Plat Beok 34, pege 3, laka Comaty, Indiama.
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which hus the addrers of. . . . . 3BV ®zebbEiva y .... . Bighlamd @@
el Cy
..... Ipdiamm  4632% | | . (hercin “Property Address™):

Tmﬂﬂ&wmormmedonmm and 3l easements, ﬁghts.
Appurtenances, rents, royaities, mineral, oil 20d ges rights and profits, weter, watar rights, and water stock, and all
fixrures now or hereafter attached to the property, all of which, inciuding replacements and additions thereto, shail be

deemed to be and remain & part of the property covered by this Mortgage: andmdmztmmg,mmmm

property {orthe leasshold cstaze if this Mortgage is on & lezsehold) ars berein referrod to as the “Property™.

mmmmamymammmmmmmmmmmw
grant and convey the Property, that the Property is unencumbered, and that Bosrower will warrant and defend
mﬂy&cmmmmmemmmwmmymmmm

TITLE INSURANCE COMPANY
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MhaMdmwmmmdﬂemmmLmswm&eMnyf#
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Umu Covenants. Borrower and Lender covenant and agres as follows:

1. Payment of Principgal sad Interest. Borrower shail prompily pay when due the principal of and interest on the
indebtedness evidenced by the Nots. prepayment and late charges as provided in :he Note, and the principai of and inrerest
on any Future Advance: secured by this Mortgage.

2. Funds ter Taxes and Insurance. Submwapplmbhuwormawnmwbym Borrower shall pay
to Lender oa the day moathly instsiiments of principsi and interest are payable uader the Note, uatil the Note 1s paid in full,
a wum (herein “Tunds™) equal 10 one-tweifth of the yearly taxas and assessments which may attain priority over this
Mortgage. and ground rents oa the Property, if any, pius one-tweifth of yearly premium instajiiments for hazard insurance,
pius one-tweifth of yearly premium instaliiments for mortgage insurance, if any, all as reasonably estimated initiaily and from
time to time by Lender oa the basis of assessments and bills and reasonable estimates thereof.

The Funds shail be heid in an insttution the deposits or accounts of which ars insured or guaranteed by a Federal or
state agency (including Lender if Lender s such an institution). Lender shail apply the Funds to pay said taxes, assessments,
irsurancs premiums and ground rents. Lender may not charge for so hoiding and appiying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, uniess Lender pays Borrower interess on the Funds and appiicable law
permits Lender 1o make such a charge. Borrower and Lender may agree in writing at the tims of execution of this
Mosigags that interest on the Funds shall be paid to Borrower, and uniess such agreememt i3 made or applicable law
requires such interest to be paid, Lender shzil not be required to pay Borrower any interest or earnings on the Funds. Leader
shail give to Borrower, without charge, an annual accounting of the Funds showing credits and debsts to the Funds and the
g;xrpouforwmch«ebdcbinodn?uuawumdc. The Funds are pledged as additional security for the sums secured

this Mortgags.

If the amount of the funds heid by Lender. together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, asseisments. insurance premiums aad ground rents, shail exceed the amount required o pay said taxes,
acsessments, insurance premiums and ground rents as they fall dve. such excess shall be, at Borrower’'s option. either
promptly repaid to Borrower or credited o Borrower on monthly insialiments of Funds. If the amount of the Funds
heid by Lender shail aot be sufficient to pay taxes, assesaments. insurance premiums and ground reats as they (ail due.
Borrower shail pay to Lender any amount necesgary to make up the deficiency within 30 days from the date notice is mailed
by Leader t0 Borrower requéshing payment thereof.

Upon payment in full of all sums secured by this Mortgage, Lender shail promptly refund to Borrower any Funds
heid by Lender. ‘[f under paragraph 18 hereof the Propery s sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the saie of the Propernty or its acquisition by Lender. aay Funds held by
Lendéer at the time of application as a credit against the sums secured by this Mortgage.

3. Applicstion of Peymenss. Uniess appiicable law provides otherwise, ail paymients received by Lender under the
Note and paragraphs { and 2 hereof shail be appilied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof. then to interest payable oa the Note, then to the principal of the Note, aed then to intevest and
principal on any FPuture Advances.

4. Charges: Lisns. Borrower shail pay all taxes. assessments and other charges. fines and impuositions attributable to
:hnrmwandtmtm:mimdmumaﬁmmym«manmﬂmy,mthcm
provided under parsgraph 2 hereof or. if not puid in such manner, by Borrower making payment, when due, directdy to the
payes thereof. Bocrower shall prompely furnish to Lender ail notices of amounts due under this paragraph, aad in the svent
Borrower shail meke payment directly. Borrower shall promptly fumish to Lender receipts evidencing such payments.
Borrower shall prompely discharge any lien which has priocity over ihis Morgage: provided, that Borrower shail not bs
required to discharge any such lien so long as Borrowar shall agree in writing to the payment of the obligation secured by
such lien in s manner accepiabils to Lender, or shail in good faith contest such lien by, or defend enforcement of such lien in,
WMMWmmmm«mﬂo{dnim«ﬁdamthamymw

Ummwmmwmwmmmmxummm«ma
MMMWMWwwummmmﬂyfmwwtumamuMms
not thersby impaired. If such restoration or repair is not economically fesaible or if the security of this Mortgage wouid
uwm:wmmuwwmmmwmmmmmummm

condominium or planned unit developroent, and constitsent ‘docuinents. xt:m«mmdmw
rider is executed by Borrower and recorded together with this Morrgage, the covenants and sgreements of such rider
mu‘mmmwmmwmmumwammammm
were & part heroot.
9. Protection of Lendor's Sacwurily. Itmfuhmpﬁmm:mmmwmmm
or if any action or proceeding i3 commenced which materially affects Lender's imterest in the Property,
includiag, but ot limited to, aminent domain, insolvency, code entorcement, or arrangements o procasdings involving a
bankrupe or decadent, then Lender az Lender's option, upon aotice to Borrower, may maks such appearances, disburse such
maﬁwaﬁmanmmmwsmmmumnMd
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Lender’s written agreement or spplicabls law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under. paragraph 2 hersof.

Any amounts disbursed by Lender pursuant to this paragreph 7. with interest thereon. shall become additional
; indebtednezs of Borrower secured by this Morigage. Umaomamunduammmhertmofpaym such
4 amourits shall be payable upon notice from Lender to Borrower requesting payment thereof. and shail bear interest from the
% dats of disbursement at the rate pavsble from time 10 time on outstanding principal under the Note unless payment of
; interest at such rate would be contrary to applicable law, in which event such amounts shail besr interest at the highest rate
/ permistible under applicable law. thmgemum:dmthnpnnmph?sﬁuﬂmqmebmdamtwmyum«m
| any action hereunder,

8. laspection. Lendermaymakcotcauatobcmadnmzhhemwupcnandmspe:zwmohht?fopeﬂy provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonsbie cause therefor related to Lender’s 4
interest in the Property.

. 9. Condemnation. Thepmdsotanyawnrdordmmfordmmamdxmormmmﬂak in connection with any
i condemnation or other taking of the Property. or part thereof. or for conveyance in licu of condemnation. are hereby assigned
‘ and shall be paid to Lender.

In the event of 3 total takmg of the Property. the proceeds shsll be a2pplied to the sums secured by this Mortgage.
with the excess. if any, paid to Borrower. In the event of a partial taking of the Property. uniess Borrower and Lender
otherwiss agree in vmmg. there shail be applied to the sums secuced by this Mortgage such oroportion of the proceeds

as is egual to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of

taking bears to the fair market vaiuve of the Property immediatety prior to the date of ukmg. with the balance of the proceeds
paid to Borrower.
' If the Property i3 abandoned by Borrnwer. ot if. amfmuabyunderxoaonwerthamceomoﬂeutomm
an award or settle a claim for damages. Borrewer fails to respond to Lender within 30 days after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds. at Lenders optica, either t0 restoration or repair of the
Property or to the sums secured by this Mortgage. A

Uniess Lender and Borrower otherwise agree in writing, any such application of proceeds to principai shall not extend
or posipone the due dare of the monthly instaliments referred to in paragraphs | and 2 hereof or change the amount of
such instalirments, . .

16. Borrower Not Relessed. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shail not operate to reiease, in any manner,
the jiability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
' pagmmwchmorre(usememdtnmcformmemormmmodxfyamomnonoftbesum
. secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s succesiors in interest.
\ 11. Forbearsnce by Lender Not @ Waiver. Any forbearance by Lender in exercising any right or remedy hereunder. or
otherwise aforded by applicable law. shail not be a2 wsiver of or preclude the exerciss of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be 2 waiver of Lender’s
right o acceierats the maturity of the indsbtedness secured by this Morngage.

12. Ramedies Camuistive. All remedies provided in this Mortgage are distinct and cumuiative to any other right or
remedy unde? this Mortgage or aiforded by law or equity. and may be exercised concurrently, independeatly or successively.

\ 13. Sarcessers ind Acsigns Beund; Joiat axd Seversl Lishility; Cspdons. The covenaats and agreements herein
coniained shall biad. and the rights hereunder shall inure to. the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agresments of Borrower shall be joing and seversl.
mWMMmdﬁanmanmfwmmlymmmtohaundm
interpret or define the provisions hereof.

14, Notize. Except for any notice required under applicabls law to be given in another manner. (2) any notice to
Borrower provided for in this Mortgass shall be given by mailing such notice by certified mail sddressed to Borrower at
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(b) any notice to Lender shail be given by certi &dm&ﬂ.mmmmm&tomdeﬂmmmwm
mehomcaddn- Lander may daxmby notice to Borrower as provided herein. Any notice provided for in this

Mhmmmmmmmwuﬁuwmwv@mMme

15. Un¥orm Mertgege: Governing Lawt Severability. This form of mortgage combines uniform covenants for national
use and noa-uniform. covenants with limited variations by jurisdiction to constituts s uniform security instrument cowsring
real property. This Mortgage shall be govermned by the law of the jurisdiction in witich the Property is located. In the
event that any provigsion or clause of this Morigags or the Note conflicts with applicable law, such condict shalt not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision. and to this
end the provisions of the Mortgage and the Note are déciared to be severnble.

16 Borrewer's Copy. mmumw:mwmyaunmamamumamm. ',
of execution or after recordation hereot.

17. Tramder of the Property; Assesuption. lfmmmymofﬂwhupuwammm:www
by Borrower without Lender's prior written consent. exciuding (2} the creation of 3 lien or encumbrance subordinate to
this Mortgage. (b) the creation of a purchase money security interest for household appliances, (c) 2 transfer by devise.
descrnt or by operation of law upun the death of a joint tenant or (d) the grant of any {easehoid interest of three years or less
not containing an option to purchase, Lender may. -at Lender's option, declare all the sums secured by this Mottgage to de
insmediately due and payable. Lender shall have wsived such opuion to acceierars if. prior to the suie or transfer. Lender
and the parson to whum the Property is to be soid or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payabie on the sums sacured by this Mortgage shail de at such rate a3 Lender
shall request. If Lender has waived the option to acceierate provided in this paragraph 17. and if Borrower’s sucoessor in
interest has executed a written assumption sgreement accepted in writing by Lender, Lender shail release Borrower from all
" obligations under this Mortgage and ths Note.

lfumrmemnuomwmmmmmmdmmmmm
parsgraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
-which Borrower may pay the sums deciared doe. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may. mmanﬂmmormndmm invoke any remedies permitied by paragraph 18 hereot.

muwmm Borrower and Lender further covenant and agree as foilows:

. 16 Accelerstions Remadies. MGW!‘MWW upea Eortower’s breach of amy covanamt of
< sgroeweent of Bosrowey ks this Mortgage. incinding the covenants # poy when dua agy sums sscwred by this Mortgoge, Lender
peior > ececisration skall mail netice to Borrover s provided in peragroph 14 bersud specifyings (1) the hreacht (2) the setion
requived to care such breachs (3) a date, 3ot Joss tham 38 dayz frues tho dete the natico is mailed o Becrowee, by which such
Broach o be cureds and (4) that fallure t@ cure such beench au or befoie the date specified in the sotics moy memit te
accelarniion of the sumss securwd by this Mortgage, foruclosure. by judicial procceding tad wis of the Properey. The wotice
MWMM&MM&M&&W*&M:M&&WM

the sea-cxintence af 8 defoult or iy ather defenme of Borrower to sccelerstion snd fareciosure. 1Y the brench is aet cored on
1 amumwhmmmammmma«mmmwmﬁmnu
; imedintely due and payadle withost further dessand snd may forecioss this Morgage by judicial prucveding. Lender shall
i umum&mmamufmmhnmwammm
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19. Berrawer's Right to Reiastace. Notwithstanding Lender’s acceleration of the sums secured by this Morrgage,
-mmmmmwhnmypwmpmbyuﬁuwoeﬂmmMmdmminudaayﬁme
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prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would bs thea due undey
this Mortgage, the Nots and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower cures all
breachss of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays ail ressonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mongage and in
enforcing Lendar's remedies as provided in paragraph 18 hereof, including, but not limited to, reascasabie artorney’s foes: and
(d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest
in the Progerty and Borrower’s abligation to pay the sums secured by this Mongags shall continus unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured herety shail remain in full forcs and effact as if
20. Assigemont of Rema Appointment of Recuiver. As additional security hercunder. Borrower hereby assigns to
Lender the rents of the Property, provided that Bosrower shall, prior to acceierstion under paragraph 18 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payabie. .
Upon acceleration under paragraph (8 hereof or abandoament of the Property, Lender shall be eatitled. 1o the extent
provided by applicable law, to0 have 2 receiver appointed by a court 10 enter upon. take possession of and manage the

Property and to coliect the rents of the Property inciuding those past dus. All rents collected by the receiver shail be applied

first to payment of the costs of management of the Property and collection of rents, including, but rot limited to, recsiver’s
fees, premiums on recsiver’s bonds and reasonable attorney’s fees. and then to the sums secured by this Mortgage. The
receiver shail be liabis to account only for those rents actuaily received. _

2i. Puture Advances. Upon request of Borrower. Lender. at Lender's optioa prior to refease of this Mortgage, may

make Future Advances to Borrower. Such Future Advances, with interest thercon. shall be secured by this Mortgage when

evidsuced by promissory notes stating that said notes are secured hereby. At no time shail the principal amount of the
indebtedness secured by this Mortgage, not including sums advanced in accordance herewith to protect the security of this
Mortgags, sxceed the original amount of the Notepglebalibe. . .- .- - ccovreiineieeenan

22. Ralesse. Upon payment of all sums secured by this Mongaga, Lender shail reiesse this Mortgage without charge |

to Borrower.
23. Walver of Vaiantion sxd Appraivement. Bosrower hereby waives all right of valuation and appraisemnunt.

In WrTNESs WHEREOP, Borrower has executed this Mortgage.

...................

STATE OF INDIANA, . v e e v vne... R

. Onthis.....5B8R..... .dsyof.... Hovsmbax . . ......., 1980  before me, the undemsigned, &
Notary Public in and {oraaid County, personally appeared. . . . Bandall . Resalas .and. Jenat .Ellingsen.. .
co o iR ast Uiy WA s e eranen s es .., and Scknowiedged the exzcution of the foregoing nstrument.
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