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THIS 7ORa WAS CITN APPROVID GV THE INDIANA STATU BAR ASIOCIATICN FOR USE BV LAWYIRS O“&Y
IMW".WMWS’MSW”MPWM AND INSIRTION OF SPOCIAL CLAUSES, CONSTITUTES THE PRACTICE OF
/ LAW AND MAY OKLY 83 DONS BY A LAWYER.

ka3 REAL ESTATE MORTGAGE
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MM@M witnesseth thaf George Nissan and Jeanette Missan, husband
and wife, and Arthur Lukowski and Connie Lukowski, husband and wife

of Lake County as MORTGAGOR,

Morigoges and warrants fe Quality 0il Company = 5 T
| = 3
2= =5 . .F
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S N =32
. . p R, N 4
of Porter County, Indiana, sSMORTGAGEE,
2; _ 3 -3 __§
the following real estate in Lake 5 o County
State of Indiana, to wit: , = -

Parcel 1l: Lot 1, Kerk's lst Addition to the Town of Highland, as
shown in Plat Book 47, page 144, in Lake County, Indiana.

Parcel 2: Lot 1, Rerk's 2nd Addition to the Town of Highland, as
shown in Plat Bood 49, page 32, in Lake County, Indiana.

Parcael 3: Lot 4, Kerk's 2nd Addition to the Town of Bighland, as
shown in Plat Book 49, page 32, in Lake County, Indiana.

This is a second mortgage, and it is junior and inferior to the lien
of that certain mortgage executed in favor of:

s S ————

*# To gecure the payment of two promissory notes of even date here-
with; one promissory note in the amount of $22,000.00, and a second
promissory notae in the amount of $22,280.00; both promissory notes
with interest at the rate of 8 percent per annum on the balance
remaining unpaid from time to time, said principal and interest
payable quarterly, the first aforementioned promissory note in
quarterly installments of principal of $550, with the first payment

due on August 1, 1980; the sacond promissory note payable in gquarterl
instaliments of'pr:.ncx.pal of $557,pwx.th the first payment due on the

ist day of e . 1980:

s wéll as the rents, profits any olher mcome which may be damacd thevsfrom, lo secure the performance of all condi-

tions and stipulations of this agreement and:
4 To secure the payment, when the sams shail become due, of the following indebladness of cvan dau Iummzl:
e

™E SILICTION O¢ A foam o8& 27y

and to secure the performance of conditions and prcvisions contained in

aforementioned promissory notes. time

with intevest at the rate of B  per cent per canum computed £xOm time to dmgmkmdwha:kup:hca~

be no delinguancy or default in the payment of any moneys to be paid on this obligation but with interes: at the rate of
cight per cent per annum comduted szmi-annually during such period when thera shall be any delinguency or defauit in the
peymsent of any maneys to be paid on this obligation and to be computed to the next interest period following such de-

- linquency or default, and said rate thail continue to b¢ paid until all delinquencics and dsfauits are removed by the begin-

aing of 4 succeeding intersst pericd, all without relief from Valuation and Appraisement Lavs, and with auonu-ys fees;
8 Also sscuring ary remewal or sxtension of such indsbtedness;

C Also sscuring oll fusure advances o the full amouns of this mortgage;

D Aboscmgdlmdcbudmarlub:'hmxmndbyduhaldtrh«ca[fortlwmnmoaofthusmtyor

for the collsction of this mortgage.
Mortgagor agrees to pay to Mortgagee, in addition to the regular payments, an emount ix equal monthiy instaiiments

which wil cover future payments of taxss, Wt@dmmacagmwdrulmm cndtimcpaymmc:hdlcan.
stitute a trust fund out of which all fusure taxes, insurance and assessrnents shaill be paid by Mortgages so far as it shail

cover such paymants, and any deficiency shall be paid by Mortgagor as and when the payments become due, and any pey. o

mansnt surplus shall be credited to the principal.
Mortgagor further covenants and agrees az follows:

1. To keep all buildings, fixtures and improvements on said premises, now or hereafter créctcd thereon, and all

‘equipment atsached to or used in connection wiuh the fixtures on said premises herein mortgaged insurcd against loss or

damage by five, windstorm end extendsd coverage 8 such sumns and with such insurers as may be approved by Mortgagee
as a furthar :uunly for said indebtedness, which insurance poiicy or policies shall carry & mortgage clause with loss pay-

able to Mortgages in form sasisfactory to Mortgages to be dciiveved to possession of Mongagu to be heid continmously
through period of the existence of said indebtedness or any portion thereof. é
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2. To exsreise due diligence in the operation, management and occupation of said real estate and the improvemnts o
thereon and not to remove or suffer to be ramoced any fixtures and/or appiiance, ncw or hereafter placed om said premises: , 3
and to keep said real estats and improvements thereon in their present condition and repair, normal and ordinary deprecia-
tion cxcepied; Mortgagor shall not do or suffer to be done any acts which will impasir the sscurity of this mortgage nor any
illegal or immoral acts on said premises; and Mortgagee shail have the right to inspect said premisas as all reasonable times.

3. The holder of this obligation may renew the same or cxtend the time of payment of the indsbtedness or any part
thereof or reduce ths paymenis thereon; and any such renewal, extension or ndutum shall not release any maker, endorser.
or gusrentor from any liability om said obligation.

4. No sals of the premises Iunby mortgaged or extension of time for the payment of the debt hereby secured shall
operate to relaase, discharge or modify in any manner the ejfect of the original liability of the Mortgagor; and any exten-
sion of time on this martgage by Mortgages or his assigns, without the consent of ths holder of any junior liem or encum-
: brance, shall not operats to cause @ loss of the priority of titis mortgage over such junior lisn. Mortgagee shail be subro-
j gated to any lien or claim paid by moneys advanced and heredy sacured.

5. In case any pan of the premises is appropriated under the power of cminent domain, the entire amount pcui for
said portion of the premices so eppmpnmd shail be paid to this Mortgages.

6. It is agreed thas time is the essence of this agreement and that, in case of defauit in the pc;mwa: of cnyuutdl-
mens whan the same shall become dus and payable, the holder of the note and mortgege may, at his option, declere ail of
the debt due and payabls, and cny failure 0 exercise said ogtion shall not constitute a waiver of right to exsrciss the same
at a iater date. In the evant awy procesdings shall be institutad on any junior liem or encumbrance against said real ¢state,
then the Mortgages harein may smmaediately declare this mortgage due and payabis and instituts such proceedings as may
be necessary to protect his intgrest. The lien of this mortgage shall inciude all heating, plumbing and lighting or other fix-
tures now or haveaftsr walud to or used in connsction mith said premisas.

7. Inmo{dchaquucyorddaﬂmmpcymm required in this mortgage and the inutitution of foreclosure
procesdings theveundsy, Mortgages is expressly authorized to cause a continuation of the abstract of title at the sxpenss of
Moﬂm»mmmd&uafthcmhaWMafmdcmmmmemany:mfarcm
ation of the abstract of titls to ths said real estate, together with intevest thaveon at the rate of eight per cent per annum,
shall become pavt of the dsbt secured by this mortgage and collectable as such; and in cass of foreclosura and purchase of
s&id reel estate puﬂmta:adfaucmunbythhddartbcrwf,thccbmm#mbmdmycmmw:wbc
the ebsoluts property of the Mortgeges.
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3. lnmc_mtofmhfmdoch,thﬂm,gcga,orh&mmapp&fwmapmﬂcnmf
whizk receiver is hereby autherized to take possession of the said real estats, collect tha rents, income or profit, in money or
in kind, and hold the procseds subject to.the order of the court for the benefit of the Mortgagee pending foreclosure pro-
condings. Said receiver may be appointed irvespactive of the valus of the morigeged property or its adequacy to secure or
discherge the indebtednens dus or to becomes dus. |
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9. All ierms of this mortgags shell be binding on each and all successors in cwwmershs
as apown ail hairs, cxsentors, edminisivators of Movtgagor ov suscessors in cwnership.

10. Additioral Cocensntss
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Stato of Indlena, . . T County, 588 Dated thils_<-_day of - —19_
Befora ma, the undersigned, a Notery Public in end for said Counsy d / |
and State, this -~ ~  dayof - - . 9 =~ Seal
personally appeared: . __ . . .. .. . Geerge Nissan
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“und Mgod she exscation of the foregoing movsgage. In wiz-

Arthur Lukowski —
,.sm:wmmbmbmmomhmmm“mm . - |
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