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Pol No. 388265.-6 LD Lake Fed Svgs and Ln Assn

? . . 7048 Kennedy Ave, Hammond, IN 46323
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4 LAW AND SHOWRD 63 DONME Y A LAWYER,

T #8570 R
f Qﬁnﬁg?,Q REAL ESTATE MORTGA%“E-‘A;:’,'.’ﬁ%Nwmm;

This indenture witnesseth the?t Dominic Guttillo and Lucille Guttillo, husband and
wifa.

5 M e Mam st a1 kb i s ik

f | of Lmll,‘ Indiana | | as MORTGCAGOR,

Mortgagos and werrants t@ South Lake Nacional BAnk, a nacional banking association

| of Lowell B Indiana, as MORTGAGEE,
‘ the following real estate in  Lake County
\ State of Indiana, to unt:

JEPPEEN

The East 1/2 of the West 1/2 of the Northwest 1/4 of the Northeast 1/4 and
the West 1/2 of the East 1/2 of the Northwest 1/4 of the Northeast 1/4,
except the East 264 feet therecf, of Section 30, Township 32 North, Range
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a1 well as the vewes, profits and eny other income wiich may be derived therefrom, to secure the performence of ail conds ;
lions and stipulations of this agreement and.: j
' A Tomwrthcw:oknth:m:w&cwmdu,ofthcfaﬂmmgmdcbtducofemdachcmk ‘

A Note in the amount-.of $7,402.80 | f

with interest at the rate of 15.53per cant per annum computed anmnuslly during such period when theve shail
b¢ no delinquency or defenil in the peyment of anwy moneys to be paid om this obligation but with interess at the rate of
15.5%¢r cont per annum computed semi-ennually during such period when theve shail be any delinguancy or defauit in the
paymaent of any moneys to be paid on this obligation and to be computed lo the necxt intevest period following such dee.
linquency or default, and said rats shail continue to be paid until all delinguencies and dsfauits are removed by the begine
- Ring of a susceading intevast peviod, all without relief from Vdnmcad.ipprwl.wc,udmuhmsfca.

B Also securing any remqwsl or extension of such indebtednass;

C A4iso securing all futuve edvances to the full amount of this mortgage:

D Al.wxmgdlmdcmm“mmmdéyduhddnkmcffartkamm#:huumuyw
for the collection of this mortgage. .
Mortgagor agrees to pay to Mortgagee, in addition to the regular payments, mmoaumcq-dmmkiymdlmu |
which will cover future paymaents of taxes, insurance and assessmants against said real estate; and these paymaents shaill con.
stunte & trust fund out of whick all future taxes, tasurance and scesments shall be paid by Mortgegee 0 far as it shall

: eaur:uchpaymm:,cadmdchmm:whﬂwbyﬂor:mamdwhudwWb«omn‘u ond any per-
-, manent surplus shall ba credited to the pmnpd :

Mortgagor further covenants and agress as follows:

l. To kcep all buildings, fixtures and impravemsnts on said premises, now ov hercafter mnd thereon, and all
cquipment attached to or used in comnection with the fixtures om said premises hevein morigaged inswred against loss or |
damage by fire, windstorm and extendsd coverage in such sums and wish such insurers ¢s may be spproved by Mortgages

‘ | acfmhnucwuy]ormdmdcbudm,w&whmwmspoh:yorpolmn:hdlccnycmmdwcwhbcm X-'

able to Mortgages in form satufactory to Mortgages to be dclivercd to possession of Mortgagee to bc held continwousiy g
through period of the existence of said indebtadness or any portion theveof.
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2. To exercise dee diligence in the operation, management and occupation of said reel estate and tha improvemnts
thereon and mot to remows ov suffer to be remocved any fixtures and/or appliance, rnow or heveafter placed on said pnmuu, '
and to keap said real sstate and improvaments thereon in their prasent condition and repair, normal and ordinary deprecia-
tion excepied; Mortgagor shall not do or suffer to be done any acts which will impair the security of this morigage nor any
illegal or immoval acts on said premises; and Mortgages shall ave the right to inspect said premises as di rtcmncblt times.

, 5. The holder of this obligation may rensw the same or cxtend the time of payment of the mdcbudma or any part
thereof or reducs the payments thereon; and any suck revewal, extension or reduction shall not release any maker, endorser,
or guamor frem axy liability on said obligation.

4. No sale of the premises Iunby mortgaged or extension of iime for the payment of the dcbt hereby sacured shail
operats to relsase, dischavge or modify in any manner the effect of the original liability of the Maugcgcr, and any exten-
sion of tims on this mortgage by Mortgagee or his assigns, winthous the consent of the holder of any junior liam or encume
brance, shall not operata to cause a loss of the priorisy of this mortgage ovar such junior lLien. Moﬂgcgu shail be subro-
gmdtamylincrclmpadbymmcdomdmdhnbyumcd.

5. Im case amy part of the premises is cpproprmd under the power of cminent damam, the entire amount paid for - |

,axd portion of the pnm s0 appropriated shail be paid to this Mortgagee.

6. Ituwdthamsthmmaofthuagnmm and thas, in cass of defauit in the payment ofcayumdl-

' ment when the sams shall become due and payable, the holder of the note and mortgage may, at his option, deciare ail of -

the debt dus and payable, and any failure to exercise said option shail not constitute g waiver of right to exercise the same

at a later date. In the svent any proceedings shail be instituted on any jumior lien or encumbrance against said real estate,

then the Mortgages hevein may immediazely declare this mortgage dus and paycbls and institute such procsedings az may

be necessary (o protect his mterest. chlmxofllmmrtgm:hdl include ail heating, plumbing and lighting or other fix-

tures now or heveafter attacked to or used in connection with said premises.

7. Im case of delinquency or default in any payment nquind in this mortgags and the imstitution .of foreciosure
proceedings theveundar, Mortgagee is expressly authonized to cause a continuation of the abstract of title at the expanse of

Mortmto:mtlucaaduwaofthcudca:kcdacofmcdcmnwmadwhwhmmmﬁy:m{crm .

ation of the sbstract of title to the said real estate, together with intevest thareon as the rate of eight per cent per annum,
shail becomes part of the dasbt secured by this mortgage and collectable as such; and in case of foreclosure and purchase of

said real estate pursuans to :sid foreciosure by the hoidsr thereof, the absiract of tabmdmcaammwwbc |

the absolute property of the AMortgages.

| 8. In the event of such foreziosure, the Mortgages, orksmgw
wlndcmmuwebymmdwwbcmzo[m:mdrcdm,caacamruc,mwmfu,mmw
in kind, and Rold ths proceeds subjsct to the ovder of the court for the bensfit of the Mortgages pending foreciosure pro-

ccadings. Sdnmmhcpmdmamofthcvdu afthcmaﬁgchpropcﬂywmcamnsmw-' o

discharge the indebtedness due ov to becoms due.

9. Allumuof:MM:kamemhwwmmmmdwwm,cﬂ |

cmdhmmm.wmmtmof Maﬂmw:mamﬁz@.

10. Additional Covenents: This mortgage is given to the motcgagee for the purpose of se=
curing all indebtedness alresady owing by the mortgagor(s) tc the mortgagee and is also

given to securs all indebtedness or liability, of every kind, character and description )

of the mortgagor(s), or either of them, to the mortgagee hereafter created, such as .
future loans, advances, overdrafts, uncollected funds, and all indebtedness that may
accrue to the mortgagee by reason of the mortgagor(s), or either of them, becoming
surety or endorser for any other person, whather said indebtedness was originally pay-
able to the mortgagee or has come to it by assigmment or octharwise, and shall bde
binding upon the mortgagor(s), and remain in full force and effect until all said
indebtedness is psid. This sortgage shall secure the full mmmt of said 1ndcbud-
ness wvithout regard to the time when sane was made.

Stote of indicna,  Lake County, s&
Before me, the undersigned, a Notary Public in and for said Connty

and State, this 8th day of Rovember 19 80 .
- personally appeaved: - |
Dominic Guetillo and Lucille Guttillo &

And acknowledged the sxecution of ths foregoing morigage. In wit.
nesy wheve, I have hereunto subscribed my name cmi aﬂucd my af-

,_..:;'1---*’,;,,"?...4.‘_ nw__ —

= (AKE NATIONAL BANK, 1914 E. Coumercial Avenue, Lowell, Indiama 46356

.- . . . . . . . N .

cpply fcr the appointment of & mcr.'.
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