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. Pol No. A-382426 ~ A-388855 LD Bank of Indiana
:E‘ ?-77 1000 E 80th Pl, Merr, In 46h10
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This Indenture TWitnesseth, vu  1axe couwry ST copany, AS TEUSTEE,
UNDER TRUST AGREEMENT DATED JANUARY 31, 1980, AND KNOKN AS TRUST $2931

of Laka ' County, State of Indiana, whether mmmhu:mcaikdmnm.mwmdmw
| | BANK OF INDIANA, NATIONAL ASSOCIATION, a national banking association, |

} hereaiter called the Mortgagu. the foilowing described real estate in Lake Cov.mty.rSﬁzco[-lndiana, to-wit:

T T ey T

Lots 1 and 2, Schuyler’s Industrial Park Add., Unit One,
in the Town of Schersrville, as shown in Plat Book 46,
page 138, in Laks County, Indiana,
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mmmm«wmm“mmmmammm
ings now or hereafter erected or piaced on said land. and together with all eanements, rights, and privileges appertaining
to said land, and together with ail fixtures of every nature which are now or hereafier may be attached to or used in cormection
with said land, buildings, or improvemnents, including but not by way of Emitation ail heating, plumbing, and electrical fixtures,

hmmguhmhotmhutmdbmsmm air-conditioning) WWMMM
and scresn sashes and doors.
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To securs the payment of the principal sum of mws‘mtyuunmuddﬁllw--;
.-oc---cc-o.--ooooo--no(’l”’m.m)aoo--ooncé--m‘

from Skyco Investment Company partuership
uﬂmmdu:dby“mmmu/da«! November 12 -, 19 50 ', in said principal

mnmmm»mmaﬁnoﬁudWKOmeAm&NAﬂﬁN&mﬂON in Gary,
b&uammw«Msﬁnhﬂme&muﬂmmnmmﬁNthm

the 12th day of November , 19 83 andﬁkmtoumdumbylﬂoﬂwdalp
Wsmmmwmmmmm .
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The Mortgagor for hmlf his heirs, executors, admums:rators. SUCCRSSOrS, andassxgmcovcnanuandagrmmthsaad o
Mortgagee, its successors and assigns as follows: . |

1 Moftgagoragreestodeﬁvertotthortgagecasaﬁsiact&wﬁtieinsuﬁ'ance pobcyorabstractofhﬂc o
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2. Mongagoragrmtosuﬂerorpemtmbemoimhamormtmalnmmanachtosmdmm andtocorrwiy' |
whaﬂhw:.ordmas.mdrulmgso(anygwememalagencyreianngtosawiprermses. g

3. That until all sums secured hereby are paid in full Mortgagor will keep the buildings and fixtures constantlyinsured
against loss by fire and such other hazards and contingencies as Mortgagee may require from time to time. The policies of such E

insurance shail be deposited with the Mortgagee, and shail contain satisfactory mortgage clause making such policies pavable
to the Mortgagee in case of loss, and shail otherwise be in such form and amounts and issued by companies acceptabie to the g

Mortgages. If the Mortgagor shall carry more insurance than is required by the Mortgagee, suchinsurance shall be made payable
to the Mortgages as above specified, and the policies of such additionai insurance shall likewise be deposited with the Mortgagee.

The Mortgagee may collect the proceeds of any insurance which may become due, and at its option, after deducting theexpen- ;
ses of such collection, may apply the baiance to one or both of the following: {(a) to a partial or total mstoranonofthebuﬁdmgo; | .
(b) to the payment of pnnapai whether then matured or not in the inverse order of its maturnity. '

, 3. Thatth_eMortgagor'w:'{lpayalltam.wmnm,andchams%kﬁammmbema@ﬁmdwm"
or any part thereof before the same become delinquant, and shall deliver to the Mortgagee satisfactory evidence of such pay- -
mant. In addition. the Mortgagor will pay all taxes which may be levied upon the Mortgagee’s interest in the said real estate
and improvements, and which may be levied upon this mortgage or the indebtedness secured thereby (butoniy totheextent = |
that such is not prohibited by iaw and oniy to the extent that such wiil not make this loan usurious), but excludingany incoms -
tax, State or Federal, imposed upon the Mortgages. Upon violation of this undertaking or the passage after the date of this
instrument of a law in tha State of Indiana, imposing payment of the whoie or any partion of the taxes aforesaid upon the More- -
morchmmwmdu!awsnwmiorcefotthctaxanonoimongagesordebtssecweddlcrebvfor&atcarbcai' .
purposes, then and in such event the debt hereby secured without any deduction shall at the option of the Mortgagee become - |
immediately due and payabie, notwithstanding anything contained in this mortgage or in any law hereafter enacted.

. 5. U requested by the Mortgagee, the Mortgagor, together with and in adidition to the monthiy or other periodical
wﬁwmpdwmwmumdundathctmdthcmumxﬁmw will deposit with the Mortgagee
. proportionate instailments of a sum sufficient to place funds in the hands of the Mortgagee with which to pay taxes, asses-
ments, and charges levied against the pramises as the same shall become due, and to pay renewal prensums on fire and other
hazard insurance, which sums so deposited shaill be heid by the Mortgagee and shail be so applied to the payment of taxes,
 assessments, charges, and insurance premiums. If at any time the funds so heid by the Mortgages are insufficient topay
any such taxes, assessments, charges or insurance premiums when the same shall become dus and payabie, the Mortgagor
shall immediately upon notice deposit with the Mortgagee the amount of such deficiency. In the event of defauit of any of
the provisions of the mortgage, the Mortgagee may at its option appily any money held by it for the payment of taxes, assess-
mmmimrwzmmdtmmmw&gmbm.andmmhordcrandmtaitm‘chc:. |

& Thatmdal!smhmndcmtuﬁvpadtmmmmﬂkmthcmmmummwm
as they now are; will not seil, mortgage, sever, or remove any fixtures or appliarices on, in, or about the buildings; will not '
procure or permit the ramoval, demoiition, or material aiteration of any buildings now on the land without the consent of =~ |
the Mortgagse; will not permit or commit any waste on the premises: and will parmit the Mortgagee or its agent all all rea~
sonable times t0 enter, pass through, ormﬂnmmforthepmmotmmmgmcmmmmm |
pbmabmgnudcofthncondmmuandmmw

7. mMmgagnumopmmmnawpamtmcmwtommoremngmshwouummm‘
ar encumbrance on the premises, and may pay any unpaid taxes or assessments charged against the property, befors or after -
delinquency, with penaities, intsrest, and costs, and may insure said property ani pay for such insurance i default be made
mducmntoum:andanvmmormwpadshﬂbecomaﬁcnummmeabowmmymshﬂ |
umwmsnmmcmdmyhcmmwthmtmadnnudumm(%)wam .

. § mwmmcmemdmmawmwmmmbrﬂu-
indebtednees secured hereby without in any way affecting the lien hereof upon any part of the security not expressly re-
leased, and may agree with any party obligated on said indebtedness or having any interest in the security described herein
to extend the time of payment of any part or all of the indebtedness secured hereby. Such agreemant shal notinanyvay -
mmmm&nhereofbutmmmﬂnﬁtnhcndaamuumkdanmhammmnsd g !
mtywiwhmatnmttosudm

9. MWmmmmWfammmm&,mﬁmm, ,m
”mmmhmw&msmwmtowhchthcbiongagumbcmad:apanybymddmmnmm_. . |
ﬂumdmchemshaﬂbccmamofdudebtmmwmwﬂmrmmathmdmm'j-' ]
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A 10. That the making of any payment of the Mortgagee for any of the purposes herein permitted shail in no event
be construed as a waiver of any breach of covenant committed. Failure of the Mortgagee to declare the entire indebtedness
due on breach of any covenant shail not bar or abndge Mortgagee's right to excorcise such option at any time therealter or
on any subuqusnt defauit.

11 That if thepﬁnczpai or interest on the note herein described or any panofthe'mdebtedncsssecur'edby.this?_ '
mortgage or interest thercon. be not paid when due, or if defauit be made in the full and prompt performance of any cov-

enant or agreement herein contained, or if any proceedings be instituted which ight result to the detriment of the use and
enjoyment of the said property, or if the Mortgagor shall make an assignment for the benefit of his creditors, or if a recever
be appointed for the Mortgagor or his property, or if the Mortgagor files any petition or institutes any proceedings under
the National Bankruptcy Act, then on the happening of any one or more of such events, the whole indebtedness secured

hereby shail at the option of the Mortgagee become immediateiy due and payablq. all without any notice or demand whatsoever.

12. Mortgagor agrees that in event of foreciosure he wiil pay as a part of the mortgage debt a reasonable attorney fn

for Mortgagee's attorney and aiso expenses of title search and abstracting necessary for such foreciosure, and that on suit

being filed the court shall at once without notice appont a rece:ver to take charc;e of the mortgaged property.

13. had&&otothcnoteorobhgamnabovemenconed thzsmortgagennntendedtosecurcanyandaﬂfumm
or indegbtedness owed or to e owed by the mortgagor to the mortgagee. ﬁeobhganonoxthemongagutomkeﬁmhuor
future advances or re-advances shall be cptional with the mortgagee.

14. See revarse side for additional terms and conditicms.

The covenants, agreements, and conditions hereof shall be binding upon the Mortgagor and the heirs. personal repre-

sentatives, successors, and assigns of the Mortgagor, and shall inure to the benefit of the Mortgagee and its successors and
assigns. Whenever used, the singular number shall include the plural, the plural the singular, and the use of any gender shall
inciude ail genders. . .

IN WITNESS WHEREOF, the Monmorhashmuntomhahandandwmhw.......1.2.':"‘.‘.- ...... enenn dayof

mwmmmm,asmsm

ceeee.. OVERDER | oA p. 19..99.... UNDER zms'r Asxzmm DATED JANUARY 31’
STATE OF INDIANA
COUNTYOF.. JARR ... .. ... ... z ss

Before me, ... R3%R B. Carisen, ... .. . Notary?ubh:mandfoz...,..m! ......... ceenseenaa
County, Indiana, on this. .. 32280 ... dayof.... November, ... ... ... A.D. 19.80.... pmomnyapm'
Searatary .53""“‘5&%”““ %ﬁy“‘ .‘?‘.’.‘.“:.’?.‘?T.i‘i‘?‘.".?'. . .‘.';‘. ““““"‘ o
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14. Transfer of the Property; Assumption, 1I£ all or amy part of ths Property or |
an interest tharein is sold or trausferred (including & Contract for Sale) by Mortgagor - 1
without Bank's prior written consent, excluding (a) the creation of 2 lien ox encum~ e
brances subordinate to thig Mortgage, (b) the creation of a puvchase money security
intarest for household appliancas, (¢) a transfer by devigs, descent or by operation |
of law upon the death of a joint tenant or (d) the grant of any leasehold interest of ;
thzee ysars or less not comtaining an opticn to purchase, Bank may, at Bank‘a.opt:ion o
declare tha sums secured by this Mortgaga to be immediatsly due and payable.:
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THIS MORTGAGE is executed by the LAKE COUNTY TRUST COMPANY, not * .

Y personally but as Trustee as aforesaid in the exercise of the ¢

i power and authority conferred upon and vested in it as such

Trustee (and said Lake County Trust Company, hereby warrants . - o
‘ that it possesses full power and asuthority to execute this T
{ instrument), and it is expressly understood and agreed that o o
{ nothing herein or in said principal note contained shall be
) construed as creating any liability on said Lake County Trust |
Company personally to pay the said principal ncote or any interest
) that may accrue thereonr, or any indebtedness accruing hereunder, ;
| or to perform any covensnt either express or implied herein

{ contained, all such liability, if any, being expressly waived ;
: by Mortgagee and by every person tnow or hereafter claiming any
f right or security hereunder, and that so far as said Lake County
b Trust Company personally is concerned, the legal holder or holders
o of saii principel notes and the owner or owners of any indebtedness |
S accruing hersunder shall look sclely to the premises hereby mortgaged
t} - for the payment thereof, by the enforcement of the lien hereby ‘ |
o | created, in the manner herein and in said principal notes provided
: or by acticn to enrorce the peraoml liability -of the guarantor, ‘
J AL any. _

) :
, In mking any warmnty herein, the trustee is relying solely on

| information furnished to it by the beneficiaries and not of its

} own knowledge and specifically exculpates itself from any liabilities,

g responsibilities or damgea ag a result of including any wamnty in

! this mortgage.
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