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Bark of Indiana, N.d.
Commparcial Loan Dept,
1000 E. 80tk Pl., Merrillville, IN

(A Not For Profit -c:e:pommn)

Lake County, State of Indiana, whethermormrehcrdzncaﬂedi\{cngm.mmdmamtd

BANK OF INDIANA, NATIONAL ASSOCIATION, a national banking association,

hereafter called the Mortgagee, the following described real estatein  Lake County, Sta;c of Indiana, to-wit: |

loe 7, Blcck 8§, Cozrected Plat of Msrshalletcwm in thae City
of Gary, as shown in Plat Book 29, page 935, Lalks County,
Indisna Key Ho. &8-542-7,

and co=monly Imown as 2128 Eage 20th Avenue, GEEy, mm

3
L
paoe | ELM

0.

togsthumthdach«edinmtsand appurtenances thgreto appertaining, m!mgeﬁnrmd!aﬂmmmandblﬂdo-
ings now or hereafter erected or placed on said land, and together with ail easements, rights, and privileges appertaining
to said land, and togethar with all fixtures of every nature which are now or hereafter may be attached to or used in connection
with said land, buildings, or improvements, including but not by way of limitation all heating, plumbing, and electricai fixtures.

heat reguiators, hot water heataers, ol burners, stokers, fumaces, melgammme
and screen sashes and doors,

To sacure the payment of the principsl sum of TRENTY TBOUSARD AND RO/ 100ccmmosaceccnconaconcccs

and interest, gvidenced by Mortgagor’s one cromissory note, dated Wlﬂ .19 ao,m..dw. -
_mmmmmmaﬂndﬁndmwm&NAﬂONALﬁON in Gary,
b&rmwumhmphc‘a&uhsdmmmﬁanmmum&m with- final installment payabie on

the 1lleh day of May . 19 81 andmtommﬁnmﬂomnby!&mwd
WsmmewWMmm jc-/
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The Mortgagar for himaeif, his heirs, executors, administrators, successors, and assigns covenants and agrees with said
Mortgages, its successors and assigns as follows:

1. Mortgagor agrees to defiver to the Mortaagee a satisfactory title insurance policy o7 abstract of titls.

2. Mortgagor agrees to suffer or permit no liens of mechanics or materiaimen to attach to said premises; and to comply
with all laws, ordinances, and rulings of any governmental agency relating to said premises.

3. That until all sums secured hereby are paid in full Mortgagor wiil keep the buildings and fixtures constantly insured
against loss by fire and such other hazards and contingencies as Mortgagee may require from time to time. The poiicies of such
insurance shall be deposited with the Mortgagee, and shalil contain satisfactory mortgage clause making such poiicies payable
to the Mortgagee in case of loss, and shall otherwise be in such form and amounts and issued by companies acceptabie to the
Mortgages. If the Mortgagor shall carry more insurance thanis required by the Mortgagee. such insurance shail be made payabie
to the Mortgages a3 above specified, and the policies of such additional insurance shall likewise oe deposited with the Mortgagee.
The Mortgagee may collect the proceeds of any insurance which may become due. and at its option, after deducting the expen-

ses of such collection, may apply the balance to one or both of the following: (a) to a partial or total restoration of the buildings;

(b) to the payment of principal whether then matured or not in the mverse order of its maturity.

4. That the Mortgagor will pav all taxes. assessments, and charges whici: are or may be levied against the premises
or any part thereof before the same become delinquent, and shall deliver to the Mortgagee satisfactory evidence of such pay-
ment. In addition, the Mortgagor will pay all taxes which may be ievied upon the Mortgagee’s interest in the said real estate
and improvements, and which may be levied upon this mortgage or the indebtedress secured thereby (but only to the extent

that such is not prohibited by law and only to the extent that such will not make this loan usurious), but exciuding any incomas

tax, State or Federal. imposed upon the Mortgagee. Upon violation of this undertaking or the passage alter the date of this

mstrument of a law in the State of Indiana., imposing payment of the whole or any portion of the taxes aforesaid upon the Mort-
gagee, or changing in any way the laws now in force for the taxation of mortgages or debts secured thereby for State oriocal
purposas. then and in such event the debt hereby secured without any deduction thail at the option of the Mortgages become

immediately dus and payable, notwithstanding anything contained in this mortgage or in any law hereafter enacted.

s !fmnmdbyﬂumnm the Mortgagor. zogmhcrwuhmdmaddimntothcmﬂ\lyoromm ,

payments of principal and interest required under the terms of the note secured hereby, will deposit with the Mortgagee
proportionate ‘nstallments of a sum sufficient to place funds in the hands of the Mortgagee with which t0 pay taxes, asses-
ments, and charges levied againat the premises as the same shall become due, and to pay renewal gremiums on fire and other
hazard insurance, which sums 30 deposited shall be held by the Mortgagse and shall be so applied to the payment of taxes,
assessmants, charges, and insurance premiums. If at any time the funds so heki by the Mortgages are insufficient to pey
any such taxes, assessments, charges or insurance premiums when the same shall become dus and payable, the Morigagor
shail immediately upon notice deposit with the Mortgagee the amount of such deficiency. In the event of default of any of
the provisions of the mortgage, the Mortgagee may at its option apply any money held by it for the payment of taxes, assese-
mmmmmmmdmwmmmmhmwwmauwm

6. Thatwdﬂmmmwymmwwnwthzmmummazﬂm |

as they now are; will not seil, mortgage, sever, or remove any fixtures or appliances on, in, or about the buildings; will not
mamtdwmmd.dmkm or material alteration of any buildings now on the land without the consent of
the Mortgagee: will not permit or commit any waste on the premises; and will permit the Mortgages or its agent all all ree-
sonabie times to enter, pass through, or over the premises for the purpose of inspacting the same to ascertain whether com-
phuuwbagmﬁaﬁﬁwcmdnmmwhm

7. Tha Mortgages at its option may make any payment necessary to remave or extinguish any outstanding title, lien,
or encumbrance on the premises, and may pay any unpaid taxes or assessments charged against the property, before or after
definquency, with panalties, interest, and costs, and may insure said property and pay for such insurance if defauit be made
in-the covenants to insure: and any sum or sums so paid shall become 3 bien upan the above described property and shal
be secured by this mortgags and may be recovered with interest at tha rate of eight percent (8%) per annum.

8 mmnmemmmcmmwmddwumwwtnwhammwmm&&
indebtedness secured hereby without in any way affecting the lien hereof upon any part of the security not sxpressiy re-
lezsed, and may agres with any party obligated on said indebtedness ar having any interest in the security described herein
to extand the time of psyment of any part or ail of the indebtedness secured hercby. Such agresment shail not in any way
nlmamduimhadbutd\d&mmcﬁmhucdamnthcmlcolanmhuugmmwmm
security, which interest is subject to s2id lien.

9. MWM&M:«MWMWWM including Attorney's fees, incurred
mmmwmammmmmnthMamwmdmmw
ﬂumds\nhexm:hdlbecmamofM&mmmmmdlbarmatﬂnnmdagm
(8%) per annum. |
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10. That the making of any payment of the Mortgagee for any of the purposes herein peymitted shall in no event
be construed as a waiver of any breach of covenant committed. Failure of the Mortgagee 10 declare the entire indebtedness

duconbmachofanycovemtshaﬂno:barmabndga Mortgagee's right to exercise such option at any time theveafter or

11. That if the principal or interest on the note herein described or any part of the indebtedness secured by this
mortgage or interest thereon, be not paid when due, or if dafault be made in the full and prompt performance of any cov-
enant or agreement herein contained, or if any proceedings be inatituted which might result to the detriment of the usz and
enjoyment of the said property, or if the Mortgagor shail make an assignment for the benefit of his. creditors, or if a receiver
be appointed for the Mortgagor or his property, or if the Mortgagor files any petition or institutes any proceedings undey
the National Bankruptey Act. then on the happening of any one or more of such events, the whole indebtedness secured
hereby shall at the option of the Mortgagee become immadiately due and payable, all without any notice or demand whatsogver.

12. Mortgagor agrees that in event of foreclosure he will pay as a part of thi mortgage debt a reasonabie attorney fee
for Mortgagee's attorngy and also expenses of title search and abstracting necessary for such foreciosure, and that on suit
being filed the court shall at once without notice appoint a receiver to take charge of the mortgaged property. ‘

13. In addition to the note or obligation above mentioned, this mortgage is intended to secure any and all future {oans -
or indebtedness owed or to be owed by the mortgagor to the mortgagee. The obligation of the mortgagee to make further or
future advances or re-advances shall be optional with the mortgages.

14. Ses reverse szids for additional terms and conditions.

The covenants, agreements, and conditions hereof shall be binding upon the Mortgagor and the heirs, personai repre-
sentatives, successors, and assigns of the Mortgagor, and shall inure to the benefit of the Mortgagee and its successors and
asgigns. Whenever used, thesngdarnumbershaﬂmciudethep&uraﬁ,thepiuralmesmgxhr andtheuuofamgmdcrshan
include ail genders.

IN WITNESS WHEREOF, the Mortgagor has hereunto set his hand and seal this. . . ... 1088, . ..............dsyof

. BovembeR . .......... A D 19.8G. ...

STATE OF INDIANA
R OF, . oo fss

Bafove mo, . VOrm& M. Bultgren ... .. .. . Notary Public in and for. ...... Lake . ...,
cmm onthis... 10ER . ...dayof.. Hovember .. ceeeaes JAD.19..80 . ..m.wm

‘Area Council for aad on its belmlf -----------
MMmmmmmmmb‘mMa.,.m m...dmmmmmmmm

going raovtgags, and acknowiadged the same ta be ..thele......... udxmtarvammdndfwthcm&'dm
My commission expires: | | " Notary Pubkc in and for

o | | P~ ! - ceeenes County, Indizna
.Ravemhes.27,.1983.......... Cerececcaccsansecnse .o

This instrument prepared by: Marisn ¥. Jooes, Assistant Vice President

\ e -y s, w-.c--w«t B i R . - - » “ . - . -
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o 14‘» t’transfat of the Property; Assumption. I£f all or any part of the Property of
* N ag- W:hcmtn is s0ld or transferred (including a Contract for Sale) by Mortgagor
wﬁtmnut ‘Taakts prior writtsn conseat, excluding (a) tha creation of a 1ien or encum-
bramwbana&uu to this Mortgage, (b) the creation of a purchase monay security
hcemc for Household appliances, (c) a transfer by devise, descent or by oparation

., OF lagw: mxaim death of a joint tenmant or (d) the grant of any leasehold incerest of
thres yearsior ILess not containing an option to purchase, Pank wmay, at Bank's optiom,
d&ch:e the sums secured by this Mortgage to be immediately due and payabile.
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