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e S 3553 1000 E. 80th P1l., Merrillville, IN
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This Indenture &

(A Not For Profit Corpcm,tion)

Laka County, Stateoﬂnd:ana,wfmhm ang or rmore herein called Mortgagor, mortgage and warrani to
BANK OF INDIANA, NATIONAL ASSOCIATION, a national banking association,

hereafter called the Mortgages, the following described real estatein  Laks Coumy, State of Indiana, to-wit:

Lot 13, Block 7, Corrected Plat of mmum, in the
City of Gary, as shown in Plat Book 29, page 93, Leks
County, Indiams Myso. 45-541-13,

together with the hereditaments and appurtenances thereto appsrtaining, and toguther with all improvernents and build-
ings now or hereafter erected or placed on said land, and together with all casements, rights, and privileges appertaining
to said land, and together with ail fixtures of every nature which are now or hareaiter may be attached to or used in connection
with said land, buildings, or improvemants, including but not by way of Emitation all heating, plumbing, and electrical fixtures,
wmmm:mmamummw@mmmmmmm
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ar\dmmncudumdbyw:mwmmdacd Rovember 10 , 19 80 | in said principal
'Mﬂmbhmﬁmwmmatﬂndﬁccdmxwmmwﬂaﬂ&mﬂeﬂ m Gary,
m«nmmmammmwmmmmmw with final instaliment payable on
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Mortgages, its successors and assigns as follows:
L. Mortgagor agrees to deliver to the Mortgages a satisfactory title insuranca policy or abstract of title.

2. Mortgagor agrees to suffer or permit no liens of mechanics or materiaimen to attach to said premises; and to comply
with ail laws, ordinancee, and rulings of any governmentai agency relating to said premises.

3. That until all sums secured hereby are paid in full Mortgagor will keep the buildings and fixtures constantly insured
against loss by fire and such other hazards and contingencies as Mortgagee may require from time to time. The policies of such
insurance shall be deposited with the Mortgagee, and shail contain satisfactory mortgage clause making such poiicies payabie
to the Mortgagee in case of loas, and shall otharwise be in such form and amounts and issued by companies acceptable to the
Mortgagee. if the Mortgagor shall carry more insurance than is required by the Mortgagee. such insurance shail be rnade payable
to the Mortgagee as above specified, and tha policies of such additional insurance shalil likewise be deposited with the Mortgagee.
The Mortgagee may collect the proceeds of any insurance which may become dug, and at its option, after deducting the expen-
ses of such collection, may apply the balance to one or both of the following: (a) to a partial or total restoration of the buildings;
(b) to the paymant of principal whether then matured or not in the inverse order of its maturity.

4. That the Mortgagor will pay ail taxes, assessments, and charges which are or may be levied against the premises
or any part thereoi before the same become deiinquent, and shall deliver to the Mortgagee satisfactory evidence of such pay-
ment. [n addition, the Mortgagor will pay ail taxes which may be levied upon the Mortgagee's interest in the said real estate

and improvements, and which may be iewed upon this mortgage or the indebtedness secured thereby (but oniy to the extent
~ that such is not prohibited by law and only to the extent that such will not make this loan usurious}, but excluding any income

tax, Stats or Federal. imposed upon the Mortgagee. Upon violation of this underraking or the passage after the date of this

_ instrument of a law in the State of indiana, imposing payment of the whele or any portion of the taxes aforesaid upon the Mort-

gagee, or changing in any way the laws now in force for the taxation of mortgages or debts secured thereby for State or local

purposss, then and in such event the debt hereby secured without any deduction shall at the option of the Mortgagee becorne

immediately due and payable, notwithstanding anything contained in this mortgage cr in any iaw hereafter enacted.

5 [ requasted by the Mortgagee, the Mortgagor, together with and in addition to the monthly or othey perindical
paymants of principal and interest required undar the terms of the note secured hereby, will deposit with the Mortgages
Wmﬂmdamaﬂkm:opwhmdsmﬁnhmaﬂuwmmhwmm“m
ments, anl charges levied against the premises as the sama shall become due. and to pay renewal premiumns on fire and other

hazard insurance, which sums so depasited shail be heid by the Mortgagee and shall be so zpplied to the payment of tanss, -

assssements, charges, and insurance premiums. if at any time the funds so heid by the Mortgagee are msufficient to pay
any such taxes, asssssments, charges or insurance prermniums when the same shall become due and pavabla, the Mortgagor
shall immadiately upon notice deposit with the Mortgagee the amount of such deficiency. (n the event of default of any of
the provisions of the mortgage, the Mortgagee may at its option apply any money heid by it for the peyment of taxes, assess-
mants, charges, o¢ insurance premiums on any of the mortgage obligations, and in such order and manner as it may elect.

6 That until ail sums heveunder are fully paid the Mortgagor will kesp the premises in as good condition and repair
as they now are: will not sell, mortgage, sever, or remove any fixtures or appiiances on, in, or about the buidings; will not -

procure or permit the removai, demolition, or material aiteration of any buildings now on the land without the consent of
the Mortgagese; will not permit or commit any waste on the premises; and will permit the Mortgagee or its agent ail afl rea-
sonable timas to enter, mmmmmﬂnmhrﬁnmdmﬁnmmmm%chcm
p&uubmgm&dﬂumdmmmmw

7. The Mortgagee at its option may make any Payment NECLSsary to remove or extinguish any outstanding title, hen,

or encurmbrancs on the premises, and may pay any unipaid taxes or assessments charged against the property, before or after

delinquency, with penaities, interest, and costs, and may insure said property and pay for such insurance if defauit be made
mummmwmmmmwmwmahmthmmwmmdm

be sscured by this martgage and may be recovered with intezest at the rate of eight percent (8%) per annum.

- 8 mmmmmmmmwmmmmwwmmmm
indebtedness secured hereby without in any way affecting the lien hereof upon any part of the security not expressiy re-
leaned, and may agree with any party obligated on said indebtedness or having any interast in the security described herein
t0-extend the time of payment of any part or all of the indebtednass secured hereby. Such agreement shall not in any way

m«mﬂuﬁmMMMmmdﬁnﬁmWmmmmdﬂmhmgwmmmm' |

sscurity,; which interest is subject to s2id Ben.

9. That Mortgagor wall, on demand, reimburse Moctgagee fo¢ any expende, including Attorney’s fees, mcurved
mMMwmaMtoM:th&Mamwm&mWw
d\cmds&hmshﬂbmapanddndnbtmdhnbvandshﬂbermaﬂnmda@t
(8%) per annum.
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‘The Mortgagor for himself, his heirs, executore. admmstrators succmors,andawgmcovewusandagrmwhwd |
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,‘ . 10. ThatthemaiungofanypaymtmofthcMoﬂgagceforanyofthepmah«mmedshﬂmmewm
A be construed as a waiver of any breach of covenant committed. Failure of the Murtgagee to declare the entire indebredness
f due on breach of any covenant shail not bar or abridge Mortgagee's right to exercise such option at-any time thereafter or
i on any subsequent default.

;x ' |

B 11. That if the principal or interest on the note herein described or any part of the indebtedness secured by this
} mertgagcormtmmeuon.benotpandwheudue,onidefauubemademthriunandpromptpafumofanycw
,& enant or agreement herein contained, or if any proceedings be instituted which might resuit to the detriment of the use and
d enjoyment of the said property, or if the Mortgagor shall make an assignment for the benefit of his creditors, or if a recaiver
j be appainted for the Mortgagor or his property, or if the Mortgagor files any petition or institutes any proceedings under -
} the National Bankruptcy Act. then on the happening of any one or more of such events, the whole indebtedness secured
hereby shall at the option of the Mortgagee become immediately due and payable, all without any notice or demand whatsogver.

i -

i 12. Mortgagor agrees that in event of foreciosure.he will pay as a part of the mortgage debt a reasonable artorney fee
| for Mortgagee's attorney and also expenses of titie search and abstracting necessary for such foreciosure, and that on suit
. being filed the court shall at once without notice appoint a receiver to take charge of the mortgaged property.

I ' :

h 13. In addition to the note or obligation above mentioned, this mortgage is intended to secure any and ail future lcans
4 or indebtedness owad or to be owed by the mortgagor to the mortgagee. T’hcobhganonofthem«tgagntomakemnh«or
¢ future advances or re-advances shall be optional with the mortgagee.

; 14. Ses reverse sids for additional terme and conditioas.

: The covenants, agreements, and conditions hereof shail be binding upon the Mortgagor and the heirs, personal repre-
’ sentatives, successors, and assigns of the Mortgagor, and shail inure to the benefit of the Mortgagee and its successors and
. assigns. Whanever used, the sinqular number shall include the plural, the plural the singuiar, and the usz of any gender shall
include ail genders.

IN WITNESS WHEREOF, tha Mortgagor has heraunto set his hand and seal this.. ... 1088, ... cereees.dayof
T Bovembes.......... A D.19...80. ..

3 m PULASKI ABEA COUNCIL
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STATE OF INDIANA

i SS:

; COUNTY OF....... aka ... i

Before ms, ....yeZns M. Bultgzen . ... . . Notary Public inand for.... J8k8 . . .. ..........
? County, Indiana, on this. . ... i0sh .. ... dayoi... Novembsye . . .. . .. .. LA.D.. 19.. 80, . personally appeared
‘.

: Boakez. %, . Banderaqu.. Mavion R, Hillians. snd Maxing Thowas who as officexs of Dunbser-Pulaski
! Avea Council for and on its behalf

) mﬂthatomudhwntemmbcﬁnms

(o going movigage, and acknowledged the same to be ... ShedE ... ....... vduntaryactanddteﬂforﬂnmcmdm
‘ ; therein mentioned. 'J
/ Hoveahar.27,.1943........ reesesecscvecsnnsasraneat .

This Instrument prepared by: Marian F. Jones, Assisztant Vice President
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“. l4. Transfar of ths Property; Assuxption. 1f all or any part of the Property or
Lk “W therein i3 sold or transferred (including a -com:raczafar Sale) by !b::gagcr
;¢ witheusi /Bank’s prior written consent, excluding (a) the craatton of a lien or encum-
i bmwbo:dm:a to cthis Mortgage, (b) ths creacion of a purchase money security
. quw the death of a2 joint tenmant or (d) the grant of any lessehold intersst of S
" - 'thtem -yeur¥.or less not comtaining an option to purchase, Bank may, at Bank's optionm, i
-+ deelsre they eums secured by this Mortgage to bs immediately dus and payable.
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