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THIS MORTGAGE is made this. . .. .. loeh day of. . November . B
19.80 , between the Mongagoe, . . Charlas L. Perryman and Linda L. Perryman, =~~~ ~ " 5
....Husband and Wife e (berein “Botrower™), and the Mortgigee, . . . ............... .-
...... the Bank.Of. Highland ....... ... .....0......................., acorpor;stio; organizedand . -
existing under the laws of . ... . .. . the. State.of Indiana. ............ » whoee address is..... . ..... e ;.3
..... 2611 .Highiand . Avenue,. Highland,. Indiana.46322............. . ... (berein“Lender") i
WHERRAS, Borrowes is indebted to L the prt ram of . Twenty=9ne_ Thousand § No/100-= a
........ ~mmmeermmmemmmeoeemesas (521, OQO......mwm:mmﬁames =
note dated. . November 10, 1980 (berein “Note™), providing for monthly instailments of *m =
interest, with the balance of the indsbtedness, if not sooner paid, cue and payabi. on. OJecember 1, 1390 O
FE  RAAAAAAAEL ; ,8
« To Secunrs to Lender (2) the repayment of the indebiedness evidenced by the Note, with interest thereon, the
5 ~ paymant of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
‘ Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
. of any foture advances, with intevest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (berein
, “Fumire Advances™), Borrower does bereby mortgage, grant and convey to Lender the following described property
" located in the Counmty of . .. ........ Lake. . ... ...l » State of Indians:
\
i Lot 17, except that part described as follows:
) Seginning at the Northwest corner of said lot;
¥ thencs Southwesterly 57.9 feet, along ths North-
v westerly line of said lot; thenca East 90.4 feet
£ to a point on the Southeasteriy line of said lot
] which is 7.5 fest Southwesterly from the Northeastarly
; carner of said lot: thence Northeasterly 7.5 feet
; to the Northeast corner of said lot; thencs Northe
: westarly 75 feet along the Northeasteriy line of
) said lot to the placs of beginning and all of Lot 18
! in Block 2 IR A. A. Lewis and Co's Oak Vocods Subdivision,
: as per plat thervof, recorded in Plat Book 23, page 5,
S in the 0ffice of the Recordar of Lake County, Indiane.
]
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which hes the sddrem of. . . .. 2740 08k Yood Orive . Gary
! resyy s
| ~ L.indians...... %6806, ... . . (bercin “Propenty Address”™);
A [Sinee end 29 Coual

mwﬂuWMmemmM and all casements, rights,
SPPUIIEnAnces, rents, royaitios, mineral, oil and gas rights and profits, watzr, water rights, and water stock, and all
fixtores now o¢ heresfter attached to the property, ail of which, including replacements and additions thereto, shell be
W&hﬂmsmdummwuwmmdwmWmm"~
M(«bWMi&mhmsW) are herein referved to a8 the “Propersy”.

X V- mmumhwmammmymmmmmmm
' grant and convey the Property, that the Property is unencumbered; and that Borvower will warrant sod defend

} muwwumwmmmmwmmymmam" , »,\i
{; unam«mwmhmmmmmwﬁmmmm ’ f\
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Untrorss Covenants. Borrower and Lender covenant and agree as follows:

. 1. Payment of Primcipal and Interest. Borrower shall promptly pay when due the principal of and iaterest on ths
indsbtedness evidenced by the Note, prepayment and late charges as provided in the Note, and ths principal of and interes
on any Future Advances sscured by this Morntgage.

2. Fueads for Taxes sud Insuramcs. Subject to applicabie law or to 3 written waiver by Lender, Borrowsr shail pay
to Lender on the day monthly instaiiments of principal and interedt are payable under the Note, urmithsb‘meu;mdmfuﬁ.

a sum (herein “Funds™ equal to one-tweifth of the yearly taxes and assessments which may attain priority over this

‘Mortgage, and ground rents on the Property. if any. plus one-tweifth of yearly premium instaiiments for hazard insurance.
plus one~tweifth of yearty premium instailments for mortgage insurance, if any, all as reasonably estimated initiaily and from
m»nmwmmmmaofmnamwkmmmmmww

- The Funds shaii be heid in an institution the deposits or accounts of which are insured or guaranteed by a Feders! or
state agency (including Lender if Lender is such an institution). Lender shail apply the Funds to pay said taxes. assessments.
insurance premiums and ground rents. Lender may not chargs for so hoiding and applying the Funds. analyzing said account,
or verifying and compiling said sssessmenes and biils, unless Lender pays Borrower interest on the Funds and agplicabls law
pemuundeftomkcsnchachargc Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shail be paid to Borrower, and uniess such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or eamnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debirs to the Funds and the
m&mwhﬂmwmmFMWmm The Funds are mm»mmquxhemm

If the amount of the Funds heid by Lendar. together with the future monthly instaliments of Funds payabile prior to
the dus dates of taxes, assessments, insurance premiums and ground rents. shail exceed the amount required to pay said taxes,
asseszmonts, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either

promptly repaid to Borrower or credited to Horrower on monthly instaliments of Funds. If the amount of the Funds

heid by Lender shall not be sufficisnt to pay taxes. assessments. insurance premiums and ground rents as they fali due.
Borrowsr shail pay to Lender any amount necessary to make up the desicieacy within 30 days from the date notics is mailed
by Leader to Borrower requesting payment thereot.

Upon payment in full of all sums secured by this Mortgsge. Lender shail promptly refund to Borrower any Funds .

heid by Lender. If under paragraph 13 hereof the Property is soid or the Property is otherwise acquired by Lender. Lender
shail apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds heid by
Lender at the tims of application as a credit against the sums secured by this Mortgage.

3. Appiication of Paymems. Uniess applicable law provides otherwise. ail payments received by Lender under the
Noss and paragraphs 1 and 2 hereof shail be appiied by Lender first in payment of amounts payabie to Lender by Borrower
under paragraph 2 hareof, then to interest payabie on the Note, then 10 the principal of the Nots, and then to interest and
principal on any Future Advancsa.

4. Cherges; Liewg. Bocrower shall pay all taxes, assessments and other charges, fines and impositions aitributabie to
the Property which may attain s priority over this Mortgage, and leaschoid payments or ground reats, if any, in the manner

provided under paragraph 2 hereof or. if not paid in such maaner, by Borrower making payment. when due, directly to the.

payee thereof. Borrower sinail prompddy furnish to Lender all notices of amounts dus undar this paragraph, aod in the event
Borrower shall make payment directly, Borrower shail promptty fumnish to Lender receipts evidencing such paymenss.
Borrowsr shall prompdy discharge say lien which has priovity over this Mortgage: provided, that Borrower shail not be

required to dischargs any such lien so long as Borrower shail agree in writing to the payment of the obligation secured by

such lisn in & manner accepiable 10 Lender, or shall in good faith contest such lien by, or defend eaforcement of such lien ia,
lsgal proceedings which operats to prevent ths enforcament of the lisn or forfsiture of the Property or any part thersof.

5. Esmed Insurasce. Borrower shall keop the improvements now existing or hereafter erected ca the Property insured

againat lom by fire, hazards inciuded within ths term “extendsd coverage”, and such other hazards as Lender may require

and in such amounts and for such periods as mmymmwmmmmwwmmmm“md

Mmmdﬂmmdwmmdwmmmmmemm

MMWMMNMW Anmmmwwhpﬂﬂmww
Wm&myﬁlh«dmmnﬂm‘naﬁm by Borrower making payment, when dus, dirscty to the
insureace carnier.,

All insurance policies and renewals thereof shail be in form acceptabls to Lender and shall include s standard mortgags

clause in favor of and in form acceptable to Lender, Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall prompuly furnish to Lender all rerewal notices and ail receipts of paid premiums. In the event of lom.
WM|mmmmwmcmmmum Lcnd«mymkcprootoﬁoudnotm;mmm

MMWmNMWNWnWymmmWo(mu Morigage is
wmm If such restoration of repair is not economicaily feasible or if the security of this Mortgage would
the insurance proceeds shail be applied to the sums secured by this Mortgage. with the excess, if any, paid
to Borrowee. If the Property i abandonad by Borrower, or if Borrower fails 10 respond to Lender within 30 days from the
dats notics is mailed by Lender to Borrower that the insurance carrier offes3 (o settie a claim for insurance benefits, Lender
awmmwam&muwaw:mamermmmmﬂmw

L

ammmmdn-mtymmmmnmamzmo:cumgganmumof

& mmwawwmwumnm Borrower
shail keep the Property in good repair and shall not commit waste or permit impuirment .or daterioration of the Property
and shall comply with the provisions of any leass if this Morigage is on & leasshoid. If this Mortgags is on a uait in a
2 planned unit development, Borrower shall perform all of Borrower’s obligations under the deciaration
ammamm@-mmmamummmmwunmmaw
condominiul or planned uait development. and constituent documens. if a condominium or planned unit development
rider is axacuted by Borrower and recorded together with this Morgage, :lnm and M of such ndet

mmwmmsnmmmwsamxmwummwuma

Mw&uudmmmmwmmn ummwwa.
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Lendar's written agreement or spplicabls law. Bocrower shail pay the amount of all mortgags insurance premiums in the
manoner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thercon, shall become additionsl
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree 1o other terms of payment, such
amounts siall be payable upon notice from Lender.to Borrower requesting payment thereof. and shail bear interest from the
dats of disbursement at the cate payable from time to time on outstanding principsi under the Note uniess payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissibls under appiicable law. Nothing contained in this paragraph 7 shall require Lender to incur any exponss or taks
any action hereundser.

8. muudermaymakewmmbemademtbhmmmmdmmofﬂnm provideu
tmmmdlpwsomnmpmrmmwzmmmmngmm“memmmmw!.mdc?’s
interest in the Property.

9. Condeammtion. The proceeds of any award or claim for damages, direct or consequential. in connection with any
condemnation or other taking of the Property, orpmmmt.orformvm:nlmofmmhmbymm
and shall be psid to Lender.

Int!nmcfatou“akmgofthe?mpcﬂy the proceeds shiall be applied to the sums secured by this Mortgsge.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property, uniess Borrower and Lender
odwnmummmgmmmmummmesmscumdbymuMonmsmprowmonofmeproweds

as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of

mmmmt::wfwmrkuMmofmePmpafy:mmmmormt!wdaeofukmg.mthﬁuwamotﬂnpm
paid to

If the Property is abandoned by Borrower. or if. aﬁumbyundntosomdmdumoﬁmtom
an award or settie a ciaim for damages. Borrower fails to respond to Lender within 30 days after the date such notics is
mailed. Lender is authorized to coilect and apply the procesds. at Lender's option. -either to restorstion or repair of the
Property or to the sums secured by this Mortgags.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds 1o principal shall not extend
or postpone the due date of the monthly instailinents referred to in paragraphs | and 2 hereof or changs the amount of
such instailments.

10. Bemower Not Relcared. Extension of the time for payment or modification of amortization of the sums secured
bythuMmmmedbyLeuduwmwmmwofsomrsmnotomtemre!me.m any manner,
the lisbility of the originsl Borvower and Borrowsr's successors in interest. Lender shail not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgegs by resson of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbasrnexcs by Lender Not 8 Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or -

otherwiss afforded by applicable law, shail not be 2 waiver of or preciude the exercise of any such right or remaedy.
mmam«mwoﬁmamlmacbmﬂwLendershdlnotbaamof[cnder’s
right to accelerzte the maturity of the indebtedness secured by this Mortgage.

12. Remedico Camulative. All remedies provided in this Mortgage are distinct and cumuistive to any othar right or
remedy under this Mortgage oc afforded by {aw or equity. and may be exercised coacurrently, independently or successively..

13. Saccamers snd Awmigss Bosnd: Joins spd Seversl Linbility; Coptiesn. The covenants and agreements herein
countained shall bind, and the rights hereunder shail inure to, the respective successors and amigns of Lender and Borrower.
sublect to the provisions of parsgraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and bendings of the paragraphs of this Morgage are for convenience only and ars not to be used to
inerpret o¢ define the provisions hereof.

14. Netics, Except for any notice required under apeplicable law to be given in asother manner, (2) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
tbmawnauawhmhcadauanmmydmmbymwmummm
(b) sny notice to Lender shall be given by certified mail. retumn receipt requasted. to Lender's address stured berein or to
‘such other sddress as Lender may designats by notice to Borrower as provided harein. Any notice provided for in this

shail ba desmed to have been given w Borrower or Lender when given in the manner designated herein.

15. Unifeste Morigage: Governing Laws Severabliity. This form of mortgage combines uniform covenants for naticoal
uss sod noa-uniform covenants with limited variations by jurisdiction w constitute 8 uniform security instrument covering
real proparty. This Mortgage shail be governed by the iaw of the jurisdiction in which the Property is located. In the
svent that any provision or clause of this Mortgage or the Note conflicts with applicabls law, such coalict shail not affect

other provisions of thin Morigage or the Note which can be given effect without the conflicting provision., and to this |

end the provisions of the Mortgage snd the Note are declared to be severable.
16. Besrewer’'s Copy. Borrower shail be furnished a conformad copy of the Note and of this Mortgage a2 the tims
amammm
7. Tramfor of (he Progarty: Asssmptiea. If ail or any part of the Property or an interest therein i3 soid or transferred
bylmmmw:mmumududmmmmofnmwmmmdmanw
this Mortgaga. (b) the crestion of 2 purchase money security interest for household appliances. (c) a transfer by devise.
desoent or by operstion of law upon the death of a joint tenant or (J) the gran? of any leaschold imerest of three vears or lese
‘8ot containing an option to purchase, Lender may, at Lender’s option. deciare all the surns secured by this Mottgags to ds
immediately dus and payable. Lender shall have wzived such option to accelsrate if, priov 0 ths sale or transfer. Lendasr
and the perscn to whom the Property is (0 be soid or transierred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest paysbie on the sums soctred by this Mortgags shail be at such ram as Lender

~ shail request. 1If Lender has waived the option to acesierats provided in this paragraph 17. and if Botrowers successor in

interest has exscuted & written sssumption agreement accepred in writing by Lender. mmmmmw

obligations uadar this Mortgage and the Nots.
If Lendar exercises such opticn to accmierate, Lender shall mail Borrower notice of acceleration in accordance with

paragraph 14 hereof. Such notice shall provide a period of not less than 30 dsys from the dste the notics is mailed within

which Borrower mey pay the sums declared doe. if Borvower fails to pay such sums prior w the expiration of such period, .

Lender may, without forther notics or dermand on Borrower. invoke any remedies peymitted by paregraph 18 hereof.

Nowe-Utronae Covanants. Borrower and Lender further covanast and agres a3 follows:

18. ' Accalarstions Rossodiss, Erceyt s3 provided in porsgroph 17 beros?, spon Barrowsr’s bresch of iy
Mdmh&mmmmnmwmmq“mhum
peior 15 ecealaontion shall wail notice to Borrowsr s goovided in persgraph 14 hernef spocilylugs (1) the bresehe (2) o
required t3 curc sack Sweinch; (3) © dete, ant loii than 39 days frem the dute the nstice is mailed to Bervewer, by !
M“hw&ﬂ@)“ﬂu&tmuﬁm“wmmmw&&imvm
sccolertion of the sums sscured By this Mevegags, fcreciosure by judicisl proceediag and suis of the Propest; Thaudn
ummmdmmummmamm»mhﬁmm
the sen-existonce of & defenit or iy othee defeme of Borrower £0 srcelerntion and fareciosire. I the breath is nut cured on
er balors the daia specilied in the setics. Lender ot Lendar's option muy declers all of the sume secuved by this Morngage to be
imensdistely due and pryable without ferther ditnend amd may foreciesa this Morigage by jedicisl procseding. Lender shal
b“hﬂbﬁ”ﬂmdmmumaﬂﬁmmmm
and costs of dacumentzwy evidance, ahatructs and title reperes,

19. Barvower's Right to Relmmase. Notwithstanding mmammmwmm
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prior t0 entry of o judgment enforcing this Mortgage if: (a) Borrower pays Leader all sumns which would be then due under
this Mortgage, the Nots and notzs securing Future Advances, if any, had no scceleration occurred; (b) Borrower cures ail
breschas of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays ail reasonable
um:mﬂﬁi@cxndmghmam:mudmmwmm this Mortgage and in

Lender’s remadies as provided in paragraph 18 hereof, xncindmg.buznotlmwdto.mmmmmcysieu:md
(d)hmmsmhmuwwmymmenmmmwmuamdmMmLWsmm
ia the Property and Borrower’s obligation to pay the sums secured by this Mortgags shail coatinug unimpaired, Upon such
payment and cure by Borrower, this Morigage and the obligations secured herety shail remain in full fores and effoct as if
no pcceleration had occurred.

20. Assignmment of Restss Appeintwest of Receiver. As additionsl security hereunder. Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, -prior to scoeieration under paragraph 18 bereof or
sbandoament of the Property, have the tight to collect and retain such rents 23 they become due and payabis.

Upon scceleration under paragraph 18 bereof or abandonment of the Property, Lender shall be entitled. to the extent
provided by applicabie {aw, to have a receiver appointed by a court to enter upon, take pomsewion of and mansgy the
Property and to collect the reats of the Property including those past due. All remts coilected by the recsiver shail bs applied
first to payment of the costs of managemest of the Property and coilection of rents, inciuding, but not limited to. receiver’'s
fess, premiums on recsiver's bonds and reasonabie attomey’s fees. and then to ths sums secured by this Morngage. The
receiver shall be liable to acoount oaly for thoss rents actualiy received.

21. Futerc Advences. Upon request of Borrower, Lenaer. «t Lender’s option prior 1o mhan of this Mongage, may
make Futurs Advances to Borrower. Such Future Advances, with interest thereon. shail ba secured by this Morigage when
evidenced by promissory notes stating that said notes are secured hereby. At no time shail the principal amount of the
indebtedness secured by this Mortgage, not inciuding sums advanced in_accordznce herewith to protect the security of this
Mortgage, exceed the originat amount of the Nate plus USS. ... . NONE .. .. ... .. ... ...

22. Relenass. Upmpamof:ﬂmmmmdbymanmemmummcm
to Borrower.

13, Walver of Valuntion ead Appraisement. Borrower hereby waives ail right of valuation and appraisement.

Inn WreNess WHEREO?, Borrower hes executed this Mortgage.

-

Oatha.....J0%h . . dayor.......... November , 19.80 before me, the undersigned, @
qu?ubiicn: aggs fgr# Cannarf ?etxonm;rappamd . Eharles. L. .Perw and. Lmd‘&"i“;ﬂm
My oo i /16(81 43

This instrwment was prepared by: . (. Fred r!ezenbersp.l\salaten: V!m .P.rﬁi%nér, .,,\-“,‘
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